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AUDITORS' REPORT TO THE SHAREHOLDERS
OF

RUPA BANGLADESH PRIVATE LIMITED

Opinion:

We have audited the financial slatements of "RUPA BANGLADESH PRIVATE LIMITED" which
comprise the Statement of Financial Positjor as at 3I March 202i and the Statement of Protit or Loss and

Other comprehensive Income, Statement of Changcs in Equity and Statement ol Clash Flows lir the year

then ended and notes to the finarrcial statements inclLrding a surlrnary of significant accounting policies.

In our opinion, the accornpanying financial statements give a trLre and fair view, in all material respects, the

financial position of the company as at 3 1 March 2023 and of its financial perfbrmance and cash flows tbr
the Iear then ended and in accordance with International Financial Reporting Standards (lFRSs). The

Company Act 1994, and other applicable lal,s and regulations..

Basis for Opinion:

We cortdLrcted our audit in accordance with International Standards on Auditing (lSAs).Our responsibilities
under those standards are fufiher described in the Auditors Responsibilities lor the audit of the financial
statements section of our repoft. We remained independent ol the company in accordance with dte

International Ethics Standards Board fbr Accountants' Code ol Ethics lbr professional AccoLrntants (IESBA
Code) together with the ethical requirements tlrat are relevant to ou| audit ofthe financial staterrerts and \.! e

have fulfilled our other ethical responsibilities in accordance u itlr thesc requirements and the IESBA Code.

We believe that the aLrdit evidence we have obtained is sufficient and appropriate to provide a basis for our

op in ion.

Matter of Emphasis:

1. The company should commencc its opelation as per Memorandr.rnt ol Association.
2. The compar.ry should comply Inconre Tax Ordinance (l1O) 1984. as per seclion 75(A)

regarding withholding tax return,
3. As disclosed in Note No: 6. Security deposit against of-fice rent an amounting to Tk.

593,598 has.been carried lbrward since long without any adjustment.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation ot these financial statemeuts in
accordance with Ilrternational Firancial Reporring standards (IFRS)- the companics Ac1 1994. and other
applicable larvs and regulations arrd fbr such internal control as rrarlagement determines is necessar) Io
enable the preparation and fair presentation of financial statements that are tiee fiom rnaterial nlisstatemenl-
whether due to fraud or error.
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In preparing tlre financial statements. managerrent is responsiblc ttrr assessing thc cotnpanr's abilrtl to
coutinue as a going concern. disclosilg. as applicable. matters telated to going concern attd usitrg the going

concern basis of accounting unless managernenl either intends to liquidate tlie compatty or to cease

operations. or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company's tirrancial reporting process.

Auditor's Responsibilities for the Audit of Financial Statements

OLrr objectives are to obtain reasonable assurance about uhether the flnancial statements as a whole are fl'ee

fionr material misstatement, whether due to fi'aud or error. and to issue an auditor's repofi that includes our

opinion. Reasonable assurance is a high tevel ofassurartce. but is not a guarantee that arl audit conducted in

accordance wittl ISAs will always detect a material rnisstatement when it exists. Misstatements ean ariss

fiom fraLrd or error and are considered material if. individLrally or in the aggregate. thel'could reasonabll be

expected to influence the econonric decisions of users taken on the basis of these consolidatcd and separate

tlnanc irl statemen ls.

As parl of an audit in accordance rvith lSAs. rve excrcise prolessional judgnent and tnairltain professiollal

slieptic isrr througltout tlie audit.

We also:

. Identify and assess the risks ofnratelial nlisstaternent ofthe linancrtl stttcrncrtts. uhqtltcr dLte to fraLtd

or error. desigr.r and perform audit plocedures responsive to those risks. and obtain audit evidertcc that

is sLrfficient and appropriate to provide a basis fbr oul opinion. The risl< of rrot detectillg a nlaterial

misstatement resulting from fraud is higher than for one resulting fiom error. as fiaud nlay- involve

collusiol forgery, intentional omissions. m isrepresentatiotrs- or the override of internal control.

. Obtain an understanding of internal coltrol lbrgery relevant to the aLrdit in order to design audit

procedures that ale appropriate in the circumstances. but not tbr tlte purpose of expressing art opinion

on the eflectiveness ofthe Cornparry's inlernal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accoutlting

estimates and related disclosures made by management.

Conclude on the approprialeness ol rnanagerrelrt's use ol the going concern basis ol accountirlg and.

based on the auclit evidence obtained. whether a lnalerial uncenaint)' exists related to events or

conditions tl'tat may cast significant doubt or the Companl's abilitl to corltinLle as a going concern. Il
we conclude th'at may a material unce(aint) exists. we are required to draw attention in our auclitor's

report to the related disclosures in the financial statements or. if such disclosures are inadeqlrate, to

modily our opinion. Oul conclusions are based on the audit evidence obtaincd up to the date of oLrr

auditor's report. However, future events or conditiors lray cause the corrpany to cease to continue as a

going concern.

Evaluate the overall plesentatiolt. str-ucture and contcnt ot the tinancial statelllents. incltrding the

disclosures, and whether the t'inancial statcn]ents represcnt the underlying transactions arrd er'ctrts in I
nraDncr tlral achieves lair presentatioll.
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We comnlunicate with those charged with governance regarding. among other matters. the planned scope

and timing ol the audit and significant audit tindings. inclLrciing anr significant deficiencies in intemal

control that we identify during our audit.

We also provide those charged with govemarce with a statement that we have cornplied with reler'arlt

ethical reqLrirements regarding independence, and to cornmunicate with them all relationships and other

matters tltal may reasonably be thoLrght to beaf on our independence- aud where applicable- rclated

safeguards.

Report on other Legal and Regulatory Requirements
ln accor-dance with Intemational Financial Reporting Standards (lFRSs). 'fhe Cotnparly Act 1994. atld other

applicable laws and regu lations.

We also report that:

i. We have obtained all the ilforntatior and explanatibns which to the best of our knowledge and

belief were necessar) fol t)re pr.rrpose of or.rr audit ancl made due verification thereof:

ii. In our opinion. proper books of accounts as lequired b1 la* have been kept b1 the corrpanl and so

lar as it appealed iiotn our exauiuation ol'those books and

iii. The Cornpany's Financial Position as at 3l March 2023 anc)Staternent oi Profit or Loss anil Other

Comprehensive Income and its Cash Flows dealt with by the report are in agreement with the bool<s

of account and returns.

Dhaka.Dated:

u otr:rn a(liiihri. FC.t(- br.u,..
ICAB Enrol. No- 1729

Adhikari Roy & Co.
Chartered Accountants

\9lL9l1?2-ghSqtgLtS
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Rupa Bangladesh Private Limited
Stateme nt of Financial l'osition

As at 3l March 2023
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23.000

TOTAL EQUITY AND LIABILITIES I ,264,299 I,288,,189 970.855 1 ,135.,11 7

Signed in lernts of oursepcrule report oJ evn date utmexed.

I
./h^^ J-- \

Vikash Agarrval

Director

I)lN : 00230728 .'

Place: Dhaka

Particular

ASSETS

NON-CURRENT ASSETS

Propert). Plant and Equipment's

CURRENT ASSETS

Advance, Deposit and Prepayment

Cash & Cash Equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

CAPITAL AND RESERVE

Share Capital

Retained Earnings

CURRENT LIABILITIES
Liabilities fbr Expenses Note- I 0

r--.-l[----lr--:-lt .-l
1,264,299 1,288,489 970,85s I,135,417

1,218,299 1,265,489 935,532 1,115,149

35,323 20,268

t x,oil[:5;zt-1a-ror6l
46,000

y,il o*,.'",
Direclor

DIN;00230702

tronunzxd6iG\Ec,r
(--------- %.nner

ICAB E,nrol. No- 1729

Adhikari Roy & Co.
(' h ar t e r e d -rl cc oun / u n I s
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RuPa Bangladesh

Statement of Profit or Loss and

For the Year ended

Private Limited
other Compresensive Income

3 I March 2023

Particulars Note
Figures in BDT Figures in INR

3r.03.2023 Il 31.03.2022 3r.03.2023 ll 31.03.2022

Revenue

Less: Cost of goods Sold

Gross Profit
Less: Administrative & General expen! Note- I I

Add: Non-Operating Income

Less: Financial ExPenses

Net Profit Befor Tax

Provision for tax

Ner Prolit After Tax

46,000 J>.5tJ 20,268

(46,000) (23,000) (3s,323) (20,268)

(46,000)

I ,190

(23,000)

I.995

(3s,323)

914

(20,268)

1,758

(47,190) (24,993) (36,237) (22,026)

Earning Per Share (EPS)

Signetl in terms oJ oM" sepatate report of even date annexed

Note-I2 (0.30) (0.16) (0.23) (0.14)

Vikash Agarrval

Director

DtN : 00230728

Dhaka

h,,MCo*,^"u,
Director

DIN:00230702

Place:

nnnr,,rffiiiiii'ii, rcn
(-- /bunn,,

ICAB Enrol. No- I 729

Adhikari Roy & Co.

Chartered Accountants



Rupa Bangladesh Private Limited

Statement of Change in EquitY

For the year ended 3l March 2023

in BD

Particulars Share Capital
Share Money

Deposit

Retained
Earning

Total

Opening Balance l,590,040 (324.5s 1) t,265,489

Addition d uring the Year

Profit/(Loss) during the Year
(47,1 90) (47,te0)

Balance as at 31 March, 2023 1,590,040 (371.74r) 1,218,299

ures in INR

Particulars Share Capital
Share Money

Deposit

Retained
Earning

Total

Opening Balance \.720.992 (249,223) 971.769

Addition during the Year

Profit/(Loss) during the year (36"237) (36,237)

Balance as at 31 March, 2023 1,220,992 (28s,460) 935,532

Signerl in terms of our separate report of even dale annexed

rA Mi\
Ramesh\fu6rwal 

'

Director

DIN:00230702

.Af,n-rl,n' lr--1-

Vikash Agarwal

Director

DIN : 00210728



Rupa Bangladesh Private Limited
Statement of Cash Flows

For the year ended 31 March 2023

Particular

Cash flows from Operating Actiyities:

Cash Paid for Operating Expenses

Finance Expenses

Net cash Used by Operating Activities (A)

Cash flows from Investing Acli\ ilies :

Acquisition of Property, Plant and Equipment

Sales of Property, Plant and Equipment

Net cash used by investing activities (B)

Cash flows from financing actiyities:

Issue ofordinary share capital

Increase of Short term borrowings received/(Repaid)

Net cash provided from financing activities (C)

Net increase ofCash and Cash Equivalents for the period (A+B+C)

Cash and Cash Equivalents at the beginning ofthe year

Cash and Cash Equivalents at the end of the year

f---o*--;-r*ffi;-l
Er{rr!q@

( r 7.662 )ll (40.sls)

(e l4) ll ( 1,7s8

N.B: Opening Balsnce of Ctsh sntl Cush Equiv lentsfor lhe leu 31.03.2023 presented

in INR arc rearrsngel due to changefor exchtnge rute per BDT.

*"[$*,,
Director

DIN: 00230702

^ \ ,------1(-'lr-'.. ^. '- '..,,

Vikash Agarwal

Director

DIN : 00230728

I--Ep*It-.-,6poo,
I ,, ,ro,ll , ,,ro,,l

(24,190) (47,995) (18,s76) (42,293)

r------_tt----__lIll I

f---- __lt----___l

l,lll

610,701 694,891 515,031 6t 2,338

(47,995) ( 18,576) \42,293)

742,886 533,607 654,631



Rupa Bangladesh private Limited
Notes to the Financial Statements

As at and for the year ended 3 I March 2023

1,00 Corporate History ofthe Reporting Entity:

RUPA BANGLADESH .RIVATE LIMITED was incorporated in Bangradesh on september
01, 2019 under the companies Act, 1994 vide Registration no. C-r5472212019. as a privatc
Limited Company.

The Registered office ofthe company is situated at 2r, purana paltan Line. 5th Floor Dhaka-
1000, Bangladesh

2.00 \atu re ofCorporate Business:
The business of the company incrudes manufacturing of hosiery and rerated products in
Bangladesh.

3.00 Corporate Financial Statements and Reporting:
This comprises statement of Financiai position, Statement of profit or Loss and other
comprehensive Income, Statement of changes in Equity, statement of cash Flows and
Explanatory notes covering accounting policies.

This is prepared under the historical cost convention and in accordance with the requirements of
the companies Act 1994, the rntemationar Accounting Standarcls (rASs) as International
Financial Reporting Standards (rFRS) adopted by the Institute of chanered Accountants of
Bangladesh (ICAB).

The Board of Directors is responsible lor preparing and presenting the Financial Statements
including adequate disclosures, which approved and authorized ror issue of the Financial
Statements.

4.00 Basis of preparation

4.01 Stat€ment of Compliance
The Financial Statements of the company have been prepared in accordance with International
Accounting Standards (lASs)/ International Financial Reporting Standards (lFRSs), The
Companies Act 1994 and other applicable laws and regulations.

IAS-01 Presentation of Financial Statements

IAS-07 Statements of Cash flows

IAS-08 Accounting Policies, Changes in Accounting Estimates & Errors.

IAS-10 Events after the reporling period

IAS-33 Earnings per Share

4.02 Other Regulatory tompliances
The company complies with the folowing major legar provisions in addition to the companies

Act I994 and other applicable laws and regulations:
The Income Tax Ordinance 1984
The Income Tax Rules 1984

The Value added Tax Act l99l
The Value added Tar Rules I 991
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