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AUDITORS’ REPORT TO THE SHAREHOLDERS
OF
RUPA BANGLADESH PRIVATE LIMITED

Opinion:

We have audited the financial statements of “RUPA BANGLADESH PRIVATE LIMITED” which
comprise the Statement of Financial Position as at 31 March 2023 and the Statement of Profit or Loss and
Other comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended and notes to the financial statements including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view, in all material respects, the
financial position of the company as at 31 March 2023 and of its financial performance and cash flows for

. the year then ended and in accordance with International Financial Reporting Standards (IFRSs). The
Company Act 1994, and other applicable laws and regulations..

Basis for Opinion:

We conducted our audit in accordance with International Standards on Auditing (ISAs).Our responsibilities
under those standards are further described in the Auditors Responsibilities for the audit of the financial
statements section of our report. We remained independent of the company in accordance with the
International Ethics Standards Board for Accountants™ Code of Ethics for professional Accountants (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial statements and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Matter of Emphasis:

I. The company should commence its operation as per Memorandum of Association,

2. The company should comply Income Tax Ordinance (ITO) 1984, as per section 75(A)
regarding withholding tax return,

3. As disclosed in Note No: 6. Security deposit against office rent an amounting to Tk.
593,598 has been carried forward since long without any adjustment.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting standards (IFRS). the companies Act 1994, and other
applicable laws and regulations and for such internal control as management determines is necessary 10
enable the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.
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[n preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if. individually or in the aggregate. they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated and separate
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.

We also:

o Identify and assess the risks of material misstatement of the financial statements. whether due to fraud
or error, design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control forgery relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control.

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude thiat may a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or. if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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Rupa Bangladesh Private Limited
Statement of Change in Equity
For the year ended 31 March 2023

(Figures in BDT)

Share M / Retai
Particulars Share Capital AL (?HE) ¢ d”,md Total
Deposit Earning
Opening Balance 1,590,040 - (324.551) 1,265,489
Addition during the year - - - -
Profit/(Loss) during the year - - (47.190) (47.190)
Balance as at 31 March, 2023 1,590,040 - (371,741) 1,218,299
(Figures in INR)
Share M / Retai
Particulars Share Capital e (_me) et‘“de Total
Deposit Earning
Opening Balance 1.220.992 - (249.223) 971.769
Addition during the year - - - -
Profit/(Loss) during the year - - (36,237) (36,237)
Balance as at 31 March, 2023 1,220,992 - (285.460) 935,532

Signed in terms of our separate report of even date annexed.
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Director
DIN: 00230702
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Vikash Agarwal
Director
DIN : 00230728




Rupa Bangladesh Private Limited

Statement of Cash Flows
For the year ended 31 March 2023

Figures in BDT Ficures in IN
Particular g igures in INR J

31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Cash flows from Operating Activities :
Cash Paid for Operating Expenses (23,000) (46.,000) (17.662) (40.535)
Finance Expenses (1.190) (1,995) (914) (1.758)
Net cash Used by Operating Activities (A) (24,190) (47,995) (18,576) (42,293)
Cash flows from Investing Activities :
Acquisition of Property. Plant and Equipment - - - -
Sales of Property, Plant and Equipment i - - -
Net cash used by investing activities (B) = = - -
Cash flows from financing activities :
[ssue of ordinary share capital ' = = -
[ncrease of Short term borrowings received/(Repaid) - - - -
Net cash provided from financing activities (C) - - o 3
Net increase of Cash and Cash Equivalents for the period (A+B+C) (24,190) (47,995) (18.576) (42,293)
Cash and Cash Equivalents at the beginning of the year 694,891 742 886 533.607 654.631
Cash and Cash Equivalents at the end of the year 670,701 694,891 515,031 612,338
N.B: Opening Balance of Cash and Cash Equivalents for the year 31.03.2023 presented
in INR are rearranged due to change for exchange rate per BDT.
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