OBAN FASHIONS PRIVATE LIMITED

CIN : U18204MH2015PTC271385

REGD. OFFICE : 102 VIP PLAZA, 7 VEERA DESAI
INDUSTRIAL ESTATE, ANDHERI WEST
MUMBAI - 400 053

CORP. OFFICE : METRO TOWER
1, HO CHI MINH SARANI
KOLKATA - 700 071

ANNUAL REPORT

FOR

THE FINANCIAL YEAR 2025 - 26

- : AUDITORS : -

K. AGRAWAL & CO
CHARTERED ACCOUNTANTS
34, EZRA STREET, 2ND FLOOR,
KOLKATA - 700 001
E-MAIL: kagrawalandco@gmail.com




K. AGRAWAL & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of OBAN FASHIONS PRIVATE LIMITED
Report on the Standalone Ind-AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind-AS Financial statements of OBAN
FASHIONS PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss, Statement of Cash Flows, the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the Ind-AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind-AS Financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting

~—worinciples generally accepted in India, of the state of affairs of the Company as at March 31,
2026 and its Loss and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind-AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind-AS Financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

~The Company’s Board of Directors is responsible for the other information. The other information

__btained at the date of this auditor’s report comprises the information included in the
Management Discussion and Operating and Financial Review report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is no material misstatement of the other information
where we are required to report the fact. We have nothing to report in this regard. &/
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Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind-AS Financial
statements that give a true and fair view of the financial position, financial performance, changes
in equity and cash flows of the Company in accordance with the Ind-As and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind-AS Financial

““tatement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind-AS Financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
““=tect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind-AS Financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ﬁ/ Contd......3
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the

- standalone financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluation of the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
~“=ficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the ‘Annexure — A’, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.



B)

b)

c)

d)

LAY

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of Internal Financial Control over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure — B’;

With respect to the matter in the Auditor’s Report under section 197( 16), we report that:

Since the company has not paid any remuneration to its directors during the current
year, the provisions of Section 197 of the Act is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 3]st March, 2026 on

its financial position in its financial statement- Note 25 to the standalone Ind AS financial
statement;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b
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(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and as such
compliance with the provisions of section 123 of the Act are not applicable.

vi. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2026 which has a feature of recording audit trail and creating an
edit log of each change made in the books of accounts and the same has operated
throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

The Company has preserved the audit trail as per the statutory requirements under

the proviso Rule 3(1) of the Companies (Accounts) Rules, 2014 for records
retention.

For: K. AGRAWAL & CO.
il ﬁ\/ Chartered Accountants
Firm Regn No. 306104E

b

(CA. Deepak Agarwal)
Partner
Membership No. 062093

Place: Kolkata UDIN: 2606 2.093AVZ YHV£4 39

Dated: The 06t day of May, 2026.



‘ANNEXURE - A’ TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS of our report of even date on the accounts for the year ended
on 31st March, 2026 of M/S. OBAN FASHIONS PRIVATE LIMITED, we report that-

(i) The Company does not have any Fixed Assets during the period. Accordingly, the
provisions relating to Property, Plant and Equipment as stated in paragraph 3(i) (a) to (e)
of the Order are not applicable to the Company.

(ii)(a) The company has no inventory, hence this clause is not applicable to the company.

(b)During any point of time of the year, the company has not been sanctioned working
capital limits in excess of Five Crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets; and hence this clause is not

— applicable to the company.

(i) The company has neither made any investments in nor provided any guarantees or
security nor granted any Secured or Unsecured loans to companies, firms, Limited
Liability Partnerships or any other parties.

(iv) In our opinion and according to the information and explanations given to us, the
Company has neither granted any loans nor made any investment under Section 185 and
186 of the Companies Act, 2013 in respect of loans, investments, guarantees and security.

(v) The company has not accepted any deposits, from public in the meaning of the directives
issued by the Reserve Bank of India and provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act 2013 and the rules framed thereunder, and no
order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal for the non-compliance of
directives of the same.

~ (vi) Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for any product of the company.

(vii) (a) The company is generally regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues as applicable to the company with the appropriate authorities and no
undisputed amount payable is respect of any statutory dues were outstanding as at 31st
March 2026 for a period of more than six months from the date they became payable.

i
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(b) According to information and explanation given to us, there are no such case where
Goods and Service Tax, provident fund, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax or any other statutory dues have not been
deposited on account of any dispute.

(viii) ~ According to the information and explanations provided to us, there are no transactions

which are not recorded in the books of account which have been surrendered or
disclosed as income during the year in the Tax Assessments of the Company under the
Income Tax Act, 1961.

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender;

(b) The company is not a declared a willful defaulter by any bank or financial institution or
other lender;

(c) The company has not obtained any term loans during the year;

(d)The company has not raised any funds on short term basis that were utilized for long
term purposes;

(e) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures:

(f) The company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

(a) According to information and explanation give to us by the management, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year.

(b)According to the information and explanation given to us by the management, the
company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year under review.

(xi) (a) During the course of audit, examination of the books and records of the company,

carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanation given to us, we have neither come across
any instance of material fraud by the company or on the company, which has been
noticed or reported during the year, nor have we been informed of any such case by

the management.

Contd....3
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(xiv)
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(b) Any report under sub-section (12) of section 143 of the Companies Act has not been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) As represented by the management to us, there are no whistle-blower complaints
received by the company during the course of audit.

The company is not a Nidhi Company and thus sub clauses (a) to (c) of paragraph 3(xii)
of the Order are not applicable to the company.

The provisions of section 177 are not applicable to the company.

In our opinion and according to the information and explanation given to us, all
transactions with the related parties are in compliance with section 188 of the
Companies Act, 2013 and the details of such transactions have been disclosed in
Financial Statements as required by the applicable Accounting Standards.

In our opinion and based on our examination, the company does not have an internal
audit system and it is not required to have an internal audit system as per provisions of
Section 138 of the Companies Act 2013. Therefore, the requirement to report under
clause 3 (xiv)(a) & (b) of the Order is not applicable to the company.

The company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of section 192 of the Companies Act, 2013 are
not applicable to the company.

The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Thus sub clauses (a) to (d) of paragraph 3(xvi) of the Order are not
applicable to the company.

The company has not incurred any cash losses in the financial year under review and
also in the immediately preceding financial year.

There has been no resignation of statutory auditors of the company during the year.
Therefore, the provision of the clause 3(xviii) of the said Order is not applicable to the
company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. ta ‘\/

Contd....4
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We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

(xx) According to the information and explanation provided to us by the management, the
company is not required to comply with Section 135 of the Companies Act, 2013 and
hence sub clause (a) and (b) of paragraph 3(xx) of the order are not applicable to the
company.

(xxi) There have been no any qualifications or adverse remarks by us in the Companies
(Auditor’s Report) Order, 2020 (CARO) reports of the company that is to be included in
the consolidated financial statements.

For: K. AGRAWAL & CO.
Chartered Accountants
E’-\/" Firm Regn No. 306104E

e

(CA. Deepak Agarwal)
Partner
Membership No. 062093

" Place: Kolkata
Dated: The 06t day of May, 2026.



‘ANNEXURE - B’ TO THE INDEPENDENT AUDITORS’ REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 (‘THE ACT’)

We have audited the internal financial controls over financial reporting of OBAN FASHIONS
PRIVATE LIMITED (‘the Company’) as of 31st March 2026 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,

~implementation and maintenance of adequate internal financial controls that were operating
Afectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about

" ‘hether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting. @J
Contd....2
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

~INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
LEPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2026, based on the internal control over

" nancial reporting criteria established by the Company considering the essential components of
mternal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For: K. AGRAWAL & CO.
‘[’/ Chartered Accountants
Firm Regn No. 306104E

Ry

(CA. Deepak Agarwal)
Partner
Place: Kolkata Membership No. 062093

Dated: The 06t day of May, 2026.



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Balance Sheet as at March 31, 2026

(Amount in INR Thousands)

Particulars | g e Noteno. | March 31,2026 March 31,2025
ASSETS
Non-current assets
(a) Deferred tax Asset 4 g

Current assets

() Tnventories 6 - -
(b linancial asscts
{1 T'rade receivable 7 12.65 40,405.10
{ii) Cash and cash equivalents 8 4,417.63 56.83
fiif) Orther Bank Balance 8A 26,245.70 -
(¢} Oither current assets 5 13.29 137.94
3 _30,689.27 ~ 40,599.88
TOTAL ASSETS a0 G0
EQUITY AND LIABILITIES
Equity
(a) Liquity share capital 9 9,910.00 9,910.00
(b) Instrument entirely equity in nature 9A 4,950.00 4,950.00
(b Orther equity 10 15,801.86 15,869.74

066186 130,729.74

Non-current liabilities
(1) Provisions . 11 -

Current liabilities
{a) linancial Liabilities
(1) "I'rade payables 12
~Tatal outstanding dues of creditors
micto enterprises and small enterprises - -

- Total outstanding dues of creditors other

than micro enterprises and small enterprises - 9,308.71

(i) Other Financial Taabilities 13 15.00 124.45
{b) Provisions 11 - 0.12
{¢) Income tax Habilities (net) 14 - 399.35
(d) Other current liabilities 15 12.41 21.56

SN2 LR EGSE 854191
L TA0,618.07

TOTAL EQUITY & LIABILITIES

Material Accounting Policies 3
Other notes to Financial Statements 1-33

The notes referred ta above form integral part of these financial statements

For and on behalf of the Board of Directors

(OBAN FASHIONS P\R‘LVATE LIMITED

For KAGRAWAL & CO. M‘
Chartered Accountants o =
liem Registration Neo. 30610410 Aﬁkmrmmm&gnatory

Director

DIN: 05315330
ﬁc\w\f‘m/— - k, OBAM FASHIONS PRIVATE LIMITED

anbol e upnay”

(CA. DEEPAK AGARWAL)

Vactie: santoshyiffeditfRlttioNséal Signatory
Membership No. 062093 Director
Place: Kolkata DIN: 06459928

Date : May 06, 2026



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385

Statement of Profit and Loss for the year ended March 31st, 2026

(Amount in INR Thousands)

Particulars _ ' Nota g . Fortheyearended || Fortheyearended

B s . U March 31,2026 March 31, 2025
I Revenue from operations 16 = 1,22,793.27
II Other Income 17 216.21 -
III Total Income (I1+11) 216.21 1,22,793.27
IV Expenses
Purchase of traded goods 18 - 1,19,171.02
Changes in inventosies of WIP and Traded Finished Goods 19 - -
Employee benefits expenses 20 7.50 403.41
Other expenses 21 212.96 1,294.81
Total Expenses (IV) 220.46 1,20,869.24
V  Profit/ (Loss) before Exceptional items & tax (III-IV) (4.24) 1,924.03
V1 Add/Less: Exceptional Items - =
VII  Profit/(Loss) Before Tax (V-VI) (4.24) 1,924.03
VIII Tax expense
a) Cutrent tax (Including earlier year taxes) 45.44 503.36
= b) Deferred tax 18.20 (8.62)
[X Profit / (Loss) for the year (VII- VIII) (67.88) 1,429.30

X Other Comprehensive Income
(i) Ttems that will not be reclassified to profit or loss

-Remeasurements of defined benefit plans - (0.87)
(i} Tncome tax relating to items that will not be
: . ] : 0.22
reclassified to profit or loss
X1 Other Comprehensive Income for the year (i-ii) g (0.65)
XII Total Comprehensive Income for the year (IX+XIT) (67.88) 1,428.65
XIIT Earnings per equity share
Basic earnings per share (in Rs.) (0.01) 0.14
Diluted earnings per share (in Rs.) (0.01) 0.14
The notes referred to above form integral part of these financial statements
Jor KAGRAWAL & CO. For and on behalf of the Board of Directors
Chartered Accountants 0OBAN FASHIONS ERW}'\IE LIMITED
Firm Registration No. 306104E Qe
o] < Sl

Aloke Kr. Mukherjee

& N,\;\f\f‘/v Director

U ;

N e RNt BRIR LmimeD
(CA. DEEPAK AGARWAL) @‘5

Partner /5 _ 2N LojL \(MW\G\/
Membership No. 062093 ’[/ Santoslﬂ(ectﬂﬁwj@ww@lﬁf\é
Place: Kolkata . Director

Date : May 06, 2026 DIN: 06459928




OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Statement of Cash Flow for the year ended March 31st, 2026

{Amount in INR Thousands)
Particulars B el March 31, 2026 March 31,2025

A. CASH FLOW ARISING FROM OPERATING ACTIVITIES
Profit Before Tax (4.24) 1,924.03
Adjustment to reconcile profit before tax to net cash flows
(a) Depreciation and Amartisation = =
(B} Finance Cost - 5
{c)  Unspent liability Written back = 5
(d}  Prowvision for Doubtful Trade Receivables - 2
(e} Profit/Loss on sale of lease assets - 5
(f}  Interestincome - - = -
Operating Profit before Working Capital Changes (4.24) 1,924.03
Changes in Working capital

{a) (Increase) / Decrease in Inventories = "

(b) (Increase} / Decrease in Trade Receivables 40,392.45 (8,844.02)

(c} ({Increase) / Decrease in Short-term Loans & Advances - -

{d} (Increase) / Decrease in Other Current Assets 124.66 (11.33)

{e} Increase [ (decrease) in Trade Payables (9,308.71) 7,190.00

{f)  Increase / (decrease) in Other Financial Liabilities (109.45) 17.96
— lg) Increase /(decrease) in Other Current Liabilities (9.14) (156.94)

(h) Increase/ (decrease) in Provisions (34.27) 31,055.54 10.21 (1,794.13)
Cash Generated from Operations 31,051.30 129.90
Less: (a) Direct Taxes Paid 444,80 137.19
Net Cash from Operating Activities 30,606.50 (7.28)

B.CASH FLOW ARISING FROM INVESTING ACTIVITIES
(a} Purchase of Plant, Property & Equipment - -
(including Capital Advances and CWIP)

Net Cash used in Investing Activities - -

C. CASH FLOW ARISING FORM FINANCING ACTIVITIES
(a)  Interest Pud -

by Loan from Holding Company - -
Net Cash used in Financing Activities = .

Net increase/(decrease) in Cash & Cash Equivalent (A+B+C) 30,606.50 (7.28)
Cash & Cash Equivalents at the beginning of the period 56.83 64.11
Adjusted Cash & Cash Equivalents at the beginning of the year 56.83 64.11
Cash & Cash Equivalents at the end of the period 30,663.33 56.83
Note:
o

e above starement of eash flows has been prepared under the "Indireet Method" as set out i IND AS - 7 "Starement of Cash Flows”.
') Closing Cash and Cash Equivalents represent balances of cash and cash cquivalents as indicared 1 Note 10 to the financial statements.
3 Ireer raxes paid are rreated as ansing from operating activities and are not bifureated between investing and financing activitics.

4 Previous vears figures have been regrouped / reclassified wherever necessary,

For KAGRAWAL & CO. F_cr and on behalf of the Board of Directors )
Clartered Aceountants OBAN FASHIONS PRW ".TE LEMHED OBANE'-SLHG“S F’RIW‘.TE LIM]TED
Fem Reptseranon Mo, 30610448

awnloc L\ \CB\W\"“/

Director Director
DIN: 05315330 DIN: 06459928

\
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‘\

(CA. DEEPAK KR. AGARWAL)
[Partner

Membership No, 062093
Place: Kolkara

[ are ¢ Nlay 06, 2026



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PT C271385
Statement of Change in Equity for the year ended March 31st, 2026

a) Equity Share Capital
Balance as at March 31, 2024
Add/ (Less): Changes in Liguity Share Capital during the year
Balance as at March 31, 2025
Add/ (Less): Changes in Liguity Share Capital during the year
Balance as at March 31, 2026

b) Instrument entircly Equity in nature
0.1% CCPS of 1F# _cach, fully paid up
Balance as at March 31, 2024
Add/{Less): Changes in Preference Share Capital during the year
Balance as at March 31, 2025
Add/{1ess): ¢ “hanges in Preference Share € ‘apital during the year
Balance as at March 31, 2026

Nos.

(Amount in INR Thousands)

Amount

99,10,000 99,100
99,10,(;00 99,100
99,10,0-00 99,1_00
49,50,000 4,950
49,50,1;00 4,950
49,50,1;00 4,9_50

(Amount in INR Thousands)

0

De (]
L} 4

Balance as at 31st March, 2024 (14,860.00) 29,301.09 14,441.09
Profit / (loss) for the Year - 1,429.30 1,429.30
Remeasurement Gain on defined benefit plans { Net of Taxes) . (0.65) (0.65)
Total Comprehensive Income - 1,428.65 1,428.65
Balance as at March 31, 2025 (14,860.00) " 30,729.74 15,869.74
Profit / (loss) for the Year . (67.88) {67.88)
Remeasurement Gain on defined benefit plans ( Net of Taxes) -

Total Comprehensive Income - (67.88) (67.88)
Balance as at March 31, 2026 | SR (5801

The Notes are an integral part of the Standalone Financial Statements

s per our Report annexed.
For KAGRAWAL & CO.
Chartered Accountants

Firm Registration No, 30610417 @\/

(CA. DEEPAK AGARWAL)
Parctner

Membership No. 062003
Place: Kolkata

Date : May 06, 2026

For and on behalf of the Board of Directors

OBAN FASHIONS PR'%TE LIMITED (OBAN FASHIONS PRIVATE LIMITED

Mk Cootah [umar”

Diréctor/Authorised Signatory Director/Authorised Signatory
Aloke Kr. Mukherjee Santosh Kr. Jhunjhunwala
Director Director
DIN: 05315330 DIN: 06459928



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385

Notes to the Financial Statements for the year ended March 31, 2026
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2.5

CORPORATE AND GENERAL INFORMATION
Oban Fashions Private Limited (the Company) was incorporated in India in the year 2015 and has its
registered office in Mumbai.

The Company is a Private Limited Company domicile in India and incorporated under the provision of the
Companies Act applicable in India. The Company is a 100% Subsidiary of Rupa & Co. Ltd. under the
Companies Act 2013. The Company as on date is in the business of trading of yarn.

BASIS OF ACCOUNTING
Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (“Ind
AS”) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013
(“the Act”), read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), other
relevant provisions of the Act and other accounting principles generally accepted in India.

The financial statements of the Company for the year ended March 31, 2026 have been approved by the
Board of Directors in their meeting held on May 06, 2026.

Basis of Measurement
The financial statements have been prepared on historical cost basis, except for following:
» Financial assets and liabilities that is measured at Fair value/ Amortised cost;

» Non-current assets held for sale — measured at the lower of the carrying amounts and fair value less
cost to sell;

"4

Defined benefit plans — plan assets measured at fair value.

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is also the Company’s
functional currency.

Use of Estimates and Judgements

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based
on the management’s best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

Current vs Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is classified as current when it is:

> Expected to be realized or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

» Expected to be realized within twelve months after the reporting period; or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

All the other assets are classified as non-current. ﬁ)/



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PT C271385

Notes to the Financial Statements for the year ended March 31, 2026

2.6

v

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

YV VY

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified
as non-current assets and liabilities respectively.

Adoption of new accounting standards

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use. Ministry of Corporate Affairs (“MCA”) issued notifications dated March 24, 2021 to
amend Schedule 1il to the Companies Act, 2013 to enhance the disclosures required to be made by the
company in its financial statements. These amendments are applicable to the company for the period
starting April 1, 2021.

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA
amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from April 1,
2022, as below:

Ind AS 103 — Reference to Conceptual Framework - The amendments specify that to qualify for recognition
as part of applying the acquisition method, the identifiable assets acquired and liabilities assumed must
meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under
Indian Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of
India at the acquisition date. These changes do not significantly change the requirements of Ind AS 103.

Ind AS 16 — Proceeds before intended use - The amendments mainly prohibit an entity from deducting
from the cost of property, plant and equipment amounts received from selling items produced while the
company is preparing the asset for its intended use. Instead, an entity will recognise such sales proceeds
and related cost in profit or loss.

Ind AS 37 — Onerous Contracts - Costs of Fulfilling a Contract - The amendments specify that the ‘cost of
fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a
contract can either be incremental costs of fulfilling that contract (examples would be direct labour,
materials) or an allocation of other costs that relate directly to fulfilling contracts.

ind AS 109 — Annual Improvements to Ind AS (2021) - The amendment clarifies which fees an entity
includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing whether to derecognize a financial
liability.

Ind AS 106 — Annual Improvements to Ind AS (2021) - The amendments remove the illustration of the
reimbursement of leasehold improvements by the lessor in order to resolve any potential confusion
regarding the treatment of lease incentives that might arise because of how lease incentives were
described in that illustration.

Based on preliminary assessment, the Company does not expect the amendments listed above to have any
significant impact in its financial statements.

MATRIAL ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are
as given below. These accounting policies have been applied consistently to all the periods presented in the

financial statements. Ei/



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385

Notes to the Financial Statements for the year ended March 31, 2026

3.1

3.2

3:3

Inventories

Inventories are valued at lower of cost and net realizable value. Cost includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condition. Cost of traded goods is
determined on weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
change in value.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in The Statement of Profit and Loss except
to the extent that it relates to an item recognized directly in equity or in other comprehensive income.

Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to
be paid to (recovered from) the taxation authorities using the tax rates (and tax laws) that have been
enacted or substantively enacted, at the end of the reporting period.

Deferred Tax

» Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to the
period when the asset is realized or the liability is settled based on tax rates (and tax laws) that have

been enacted or substantively enacted by the end of the reporting period.

» Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes (i.e., tax base). Deferred tax is also recognized for carry forward of unused tax losses and
unused tax credits.

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized.

» The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The
Company reduces the carrying amount of a deferred tax asset to the extent that it is no longer probable
that sufficient taxable profit will be available to allow the benefit of part or that entire deferred tax
asset to be utilized. Any such reduction is reversed to the extent that it becomes probable that
sufficient taxable profit will be available.

» Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either
in other comprehensive income or in equity. Deferred tax items are recognized in correlation to the
underlying transaction either in OCl or directly in equity.

» Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

b/



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PT C271385

Notes to the Financial Statements for the year ended March 31, 2026

3.4 Revenue Recognition

Revenue is recognized upon transfer of control of promised products to customers in an amount that
reflects the consideration the company expects to receive in exchange for those products or services, in
accordance with Ind AS115 “Revenue from contract with customers”. Amounts disclosed as revenue are
net of value added taxes / Goods and service tax.

Accordingly, the Company recognizes revenue when
a) It has satisfied its performance obligation and the customer has obtained control of the goods.
b) The amount of revenue can be reliably measured.

c) It is probable that future economic benefits associated with the transaction will flow to the
Company.

3.5 Employee Benefits

~— 3.5.1. Short Term Benefits

3.5.2.

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related services are provided. Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholly within twelve months after the end of the period in which the employees
render the related service are recognized in respect of employees’ services up to the end of the reporting
period.

The leave balances of the employees are only encashable at the time of leaving the Company.

Post -Employment Benefits

The Company operates the following post-employment schemes:

» Defined Benefit Plans

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan
assets. The Company’s net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in the current and
prior periods. The defined benefit obligation is calculated annually by Actuaries using the projected unit
credit method.

The liability recognized for defined benefit plans is the present value of the defined benefit obligation at
the reporting date less the fair value of plan assets, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The net interest cost is calculated by applying the
discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. The
benefits are discounted using the government securities (G-Sec) at the end of the reporting period that
have terms approximating to the terms of related obligation.

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling, are recognized in other
comprehensive income. Remeasurement recognized in other comprehensive income is reflected
immediately in retained earnings and will not be reclassified to the statement of profit and loss.

Defined Contribution Plan

Retirement benefits in the form of Provident and Pension Funds are defined contribution schemes and
are charged to the statement of profit and loss of the period when the contributions to the respective
funds are due. The Company has no obligation other than contributions to the respective funds. The
Company recognizes contribution payable to the provident fund scheme as expenditure, when an
employee renders the selected service. &/



‘OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PT C271385

Notes to the Financial Statements for the year ended March 31, 2026

3.6 Foreign Currency Transactions

> Foreign currency transactions are translated into the functional currency using the spot rates of

Y

exchanges at the dates of the transactions. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency spot rate of exchanges at the reporting date.

Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities are generally recognized in profit or loss in the year in which
they arise except for exchange differences on foreign currency borrowings relating to assets under
construction for future productive use, which are included in the cost of those qualifying assets when
they are regarded as an adjustment to interest costs on those foreign currency borrowings, the balance is
presented in the Statement of Profit and Loss within finance costs.

Non-monetary items are not retranslated at period end and are measured at historical cost (translated
using the exchange rate at the transaction date).

3.7 Borrowing Cost

» Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the

arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
The Company considers a period of twelve months or more as a substantial period of time.

Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans
using Effective Interest Rate (EIR) method. All other borrowing costs are recognized in the statement of
profit and loss in the period in which they are incurred.

3.8 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

3.8.1.

Financial Assets

» Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual
provisions of the instruments. A financial asset is initially measured at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are attributable
to the acquisition of the financial asset.

Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:

o Measured at Amortized Cost;

© Measured at Fair Value Through Other Comprehensive Income (FVTOCI); &/
o Measured at Fair Value Through Profit or Loss (FVTPL); and

o Equity Instruments measured at Fair Value through Other Comprehensive Income (FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.



* OBAN FASHIONS PRIVATE LIMITED
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Notes to the Financial Statements for the year ended March 31, 2026

o Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the
following conditions are met:

= The asset is held within a business model whose objective is achieved by both collecting
contractual cash flows; and

* The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate (EIR) method.

o Measured at FVTOCI: A debt instrument is measured at the FVTOCI if both the following
conditions are met:

=  The objective of the business model is achieved by both collecting contractual cash flows
and selling the financial assets; and

= The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs.
They are subsequently measured at fair value with any gains or losses arising on remeasurement
recognized in other comprehensive income, except for impairment gains or losses and foreign
exchange gains or losses. Interest calculated using the effective interest method is recognized in
the statement of profit and loss in investment income.

oMeasured at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument, which does
not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as FVTPL. In
addition, the company may elect to designate a debt instrument, which otherwise meets amortized cost
or FVTOCI criteria, as at FVTPL. Debt instruments included within the FVTPL category are measured at
fair value with all changes recognized in the statement of profit and loss.

oEquity Instruments measured at FVTOCI: All equity investments in scope of Ind AS — 109 are measured
at fair value. Equity instruments which are, held for trading are classified as at FVTPL. For all other
equity instruments, the company may make an irrevocable election to present in other comprehensive
income subsequent changes in the fair value. The company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable. In case the company
decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L,
even on sale of investment.

\-{f

Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity.

» Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS — 109 requires expected credit losses to be measured through a loss
allowance. The company recognizes lifetime expected losses for all contract assets and/ or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expected credit
losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal
to the life time expected credit losses if the credit risk on the financial asset has increased significantly
since initial recognition.

3.8.2. Financial Liabilities [f\/

» Recognition and Initial Measurement:
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3.9

v

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans and
borrowings, payables or as derivatives, as appropriate. All financial liabilities are recognized initially at
fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs.

Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is
classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognized in profit or loss. Other financial liabilities are
subsequently measured at amortized cost using the effective interest rate method. Interest expense
and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition
is also recognized in profit or loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is
a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net
basis or realize the asset and settle the liability simultaneously. The legally enforceable right must not
be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the counterparty.

Impairment of Non-Financial Assets

>

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable
value being higher of value in use and net selling price. Value in use is computed at net present value
of cash flow expected over the balance useful lives of the assets. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or group of assets (Cash
Generating Units — CGU).

An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognized in earlier accounting period is
reversed if there has been an improvement in recoverable amount.

3.10 Provisions, Contingent Liabilities and Contingent Assets

3.10.1.

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognized as finance cost.

B
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3.10.2.

3.10.3.

3.11

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company or a present obligation that arises from past events but is not
recognized because it is not possible that an outflow of resources embodying economic benefit will be
required to settle the obligations or reliable estimate of the amount of the obligations cannot be made.
The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements.

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility
of an inflow of economic benefits. Contingent Assets are not recognized though are disclosed, where an
inflow of economic benefits is probable.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares,

3.12 Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the input that is significant to
the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

» Level 3 — Inputs which are unobservable inputs for the asset or liability, &/
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External valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers
is decided by the management of the company considering the requirements of Ind As and selection

criteria include market knowledge, reputation, independence and whether professional standards are
maintained.

3.13 Business Combinations

The company applies the acquisition method in accounting for business combinations. The consideration
transferred by the company to obtain control of a subsidiary is calculated as the sum of the fair values of
assets transferred on acquisition-date, liabilities incurred and the equity interests issued by the Group,
which includes the fair value of any asset or liability arising from a contingent consideration arrangement.
Acquisition costs are expensed as incurred.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are
measured initially at their fair values on acquisition-date.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred
and the amount recognised for non-controlling interests, and any previous interest held, over the net
identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of
the aggregate consideration transferred, the excess is recognised as capital reserve.

Contingent consideration is classified as either equity or financial liability. Amount classified as financial
liability are subsequently re-measured to fair value with changes in fair value recognised in statement of
profit and loss.

Business combinations involving entities or businesses under common control have been accounted for
using the pooling of interest method. The assets and liabilities of the combining entities are reflected at
their carrying amounts. No adjustments have been made to reflect fair values, or to recognise any new
assets or liabilities except changes made to harmonise the accounting policies.

3.14 Critical accounting judgements and key sources of estimation uncertainty;

Information about Significant judgements and Key sources of estimation made in applying accounting
policies that have the most significant effects on the amounts recognized in the financial statements is
included in the following notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the Company’s future taxable income against which the
deferred tax assets can be utilized. In addition, significant judgement is required in assessing the
impact of any legal or economic limits.

» Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear
that may change the utility of plant and equipment.

» Classification of Leases: The Company enters into leasing arrangements for various assets. The
classification of the leasing arrangement as a finance lease or operating lease is based on an
assessment of several factors, including, but not limited to, transfer of ownership of leased asset at
end of lease term, lessee’s option to purchase and estimated certainty of exercise of such option,
proportion of lease term to the asset’s economic life, proportion of present value of minimum lease
payments to fair value of leased asset and extent of specialized nature of the leased asset.

» Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of
actuarial assumptions which include mortality and withdrawal rates as well as assumptions concerning
future developments in discount rates, medical cost trends, anticipation of future salary increases and
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the inflation rate. The Company considers that the assumptions used to measure its obligations are
appropriate. However, any changes in these assumptions may have a material impact on the resulting
calculations.

> Provisions and Contingencies: The assessments undertaken in recognising provisions and
contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37,
‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the likelihood of the
contingent events is applied best judgement by management regarding the probability of exposure to
potential loss.

> Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
judgment and estimates. Where the expectation is different from the original estimate, such
difference will impact the carrying value of the trade and other receivables and doubtful debts
expenses in the period in which such estimate has been changed.

> Fair value measurement of financial Instruments: When the fair values of financial assets and
financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the Discounted Cash Flow
model. The input to these models are taken from observable markets where possible, but where this
not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility.

L/
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Particulary:

(¥

March 31, 21

26 March 31, 2025

4. Deferred tax Asset
Deferred Tax Assets
Ansing on account of ;
Pravigion for Granity

. 1820
- 18.20
4.1 Movement in deferred max March 31, 2026 Murch 31, 2025

Deferred Income Tax Assets
Provision tor Granaey

Opening Balinee 18.20 935

Recognized m Stitement of Praficand Loss {18.200 e

. 0.22

- 18.20

Recognized in other Comprehensive Income
Closing Balance

Particulars Current Asgets
March 31, 2026 March 31, 2025
5. Other Assets
Balances with Government Autharities 13.29 .
Advance against Supply of Goods and Services - 113.94
Advance to Employees 24.00
13.20 137.04

Particulars.

Current Assets
March 31, 2026 March 31, 2025

6. Inventories

(Valued at cost, unless otherwise stated)

Stock in Trade

Tradable Goods =
Finished Goods

Pitrriculars Cusrent Assets

March 31, 2026 March 31, 2025

7. Trade Receivables
Secured, considered good - -

Unsecured, consldered good 12.65 4040510
Trade Recevables-Credit Impaired

12.65 40,405.10

Less: All for Doubtful Receivabl
Trade Recevables-Credse Impaired =
Total Trade Receivables 12.65 40,405.10

‘Thie above amount includes:

Receivabiles from related Paches

Oithers 12.65 40,405.10
12.65 40,405.10

a) Trade receivables Ageing Schedule - Based on the requirements of Amended Shedule 111
0 n meén

Undisg d Trade Receivabl

onsidered good - - 12.65

Which have significent increase in credit risk - - - =

12.65

Credit impaired = = =

Disputed Trade Receivables

Considered good - - o 5 i

Which have significant increase in credit risk - - - - E z

Credit impaired - - - - F 3]

Less: Loss allowance - - - a E

Total = = = = = 12.65

12.65

Undi d Trade Recejvabl

Considered good = 3,11417 2640588 10,872.40 12.65
Which have signifi increase in credit risk - = .

40,405.10

Credit impaired - : 5 - E =

Disputed Trade R

Consldered good - - -

Which have significant increase in credit risk - - - - - -

Credit impaired - . - = 7 =

Less: Loss allowance =

Total - 3,114.17 26,405.88 10,872.40 12.65 -

40,405.10

Particulars Current Assels

March 31, 2026 March 31, 2025

8. Cash and cash egulvalents
Cashin hand - -
Balances with banks :

Current accounts 4,417.63 RB6.83
4,3‘.';?.53 55.=3i

Particulars ' L = s Current Asseéts

Mirch 31, 2026 March 31, 2025
8A. Other Bank Balances
fank Deposits maturity for more than 3 months
bust less than 12 months - 26,126.11 -
Accrued Interest on Fixed Deposits 119,59

26,245.70
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Amount in INR Thousands
As at March 31, 2026 As acMarch 31, 2025
No. of Shares

Particulars

Amount No. of Shares Amount

9.Equity share capital

a} Autharised capitl

Faquity shares of Re 1 each 10,00,00,000 1,000,006 10,00,00,00K) 1,000,000
0.1% Compulsory Convernble Preference Shares of Re. 1 cach 49, 50,000,000 4,925,000 49,50,00,000 4,95,000
59,50,00,000 5,95,000.00 59,50,00,000 5,95,000.00

Issued and subscribed capital & fully paid-up
Liguity shares of Re 1 each 5910000 9,910.00 4010000 8,910.00
0.1% Compulsory Convertible Proference Shares af Re, 1 each 4950000 4,950.00 4950000 4,350.00
L48,60,000 14,860.00 L,48,60,000 14,860.00
Less: Instnument entirely equity i nanire (Refer Nowe 114) (4950.00) (49301000
9,910.00 9,910.00

ion of the number of shares at the bep inning and at the end of the year

Particulars No. of sh Amount
Outstanding ac 1st April, 2024 99, 10,000 99,100
Add: Euguity share sued durmg the year - -
Outstanding at 31st March, 2025 99,10,000 99,100
Ade: Equiry shace issued during thie vear z =
Outstanding at 31st March, 2026 89,10,000 99,100

¢} (i) Terms/ Rights attached to Equity Shares :

The Company has only one class of cquity shares having a par value of Re: 1/- (P, Re. 1/ per share { Reduction in Face value per shasre i caerent year is pursuant to scheme of
armangement). Each holder of equity shares is entitled to one vore pes share, The Company declares and pays dividend in Tndian Rupee. The dwvidend proposed by the Board of Directors is
subject to the approval of the shaseholders in the ensunyr Annual Genesal Meeting: In the event of liquidation of the Company, the holders of cquity shares will be entitled 1o teceive
remaming assets of the Company . The distabution will be in proporton to the number of cquity shares held by the shareholders.

c) (ii) Terms/ Rights attached to Compulsory Convertible Preference Shares (CCPS) :

The Company has issued 49,350,000, (.1% Non Comulative Compulsory Convertible Preference Shares{CCPS) on September 15, 2019 having face value of Rs. 100/~ pee shace, Pursuant (o
scheme of arrangement, Face Value of above Prelerence Shases ceduced o Re, 1/share, effective from April 01, 2021, The CCPS shall be convertible into oudinary equity shares of the
Company tot fater than 20 years from the date of issue, The CCPS shall be converted into such number of equity shares of the Company at such rate, a5 shall be determined ar the time of
coversion. In the event of luidation of the Company, the holders of COPS shall have prionty for distribution over the oudinary equity shares, bug shall not parhicipate in any sueplus, on
wingding up, which may remain after the entire capital has been repaid,

d) Shares held by Holding or Ultimate Holding Company
Equity Shares

Nuture of As at March 31, 2026
relationship Numbers
99,10,000

As:at March 31, 2025
Amount Numbers Amount
5,510.00 99,10,000

Rupa & Company Limited Holdmg Company

Preference Shares
Nature of As at March 31, 2026 As at March 31, 2025
relationship Numbers Amount Numhers Amount
Heldwg Company 49,50,00)

Name

¢) Details of shareholders holding more than 5% shares in the Company

As at March 31, 2026 As at March 31, 2025
No. of Shares' % Holding No. of Shares s Holding

Particulars

Equity Shares of Re, 1 (P.Y, Rs. I#) each,
Rupa & Company Limited

0.1% CCPS of Re. 1 (P.Y. Rs. 1£) each, fully paid up
Rupa & Company Limited

fully paid up

98,10,000 100.00% 99, 16,0000 100.00%

49,50,(KK) 100,004, 49,350,000 100.00%:

f) Shares held by promoters at the end of the year
Equity Sharcs
: As at March 31, 2026 = As at March 31, 2025

Promoter name i % Change during | |26 Change during

5 % . of shas %
No. of shares | 4 of total share?_ e Yo No. of shares I % of total shares | EE

[Rupa & Company Limitad ' 99,10,000|  10000%

Preference Shares

As at March 31,2026 e _Asat March 31,2025

% Change during No.of shares |1 % of total shares Change during
| the year the year

Promoter name No. of shares. |3 of tasal shares

Rupa & Company Limited ' 100.00% 49,50,000 100.00%

) The company has neither sssued bonus shares not las bought back any shares during last 3 years
1) No oxdimary shares have been reserved For issue under options and conteacts/ eommitments for the sile of shazes/ dismvestment zs ar the Balance Sheet date.

i) No sccurities convertible into Fouiry/ Preference shares have been issued by the Company duemg the year, However company has issued Compulsory Convertible Preference Shares i
Past yenrs,

1) Mo galls are unpasd by any Dicector or Olfecr of the Company during the year.



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Naotes to the Financial Statements for the year ended March 31, 2026
(A in INR Thousands)

Paruculars R [ el £ No, of shares Amount

9.A Instrument entirely Equity in nature

0.1% CCPS of 1/~ each, fully paid up 11 {e)(ii)

Oustanding at lst April, 2024 49,50,000 4,950.00
Add: Preference share issued during the vear - -
Outstanding at 31st March, 2025 49,50,000 4,950.00
Add: Preference share sssucd dunng the year - -
Owstanding at 31st March, 2026 49,50,000 4,950.00

As at March 31,  As at March 31,

Particulars

2026 - 2025
10. Other Equiry

Remmed carnings 121 30,661.86 30,729.74
Amalgamanon Adustment Deficir Account 12.2 {14,8560.00) {14,860.00)
15,801.86 15,869.74

10,1 Retained eamings

Opentng balance 30,729.74 29,301.09
Adld: Profit/ {Toss) for the year (67.88) 1,429.30
Less: Remensurement of Defined benefit plans (net of tax) - {0.65)

30,661.86 30,729.74

1. 2Amalgamation Adjustment Deficit Account

Opening balance (14,860.00) (14,860.00)
(14,860.00) (14,860.00)
Marure ansd purpose of other reserves

Retained Earnings
Tlus eeserves eepresents the comulative profit of company and effects of remeasurement of defined benefir obligation. This reserves ean be utilised m accordance with the provisions of
Compames Act, 2013,

Amalgamation Adjustment Deficit Account
Amalgamation Adjustment Deficat Account represents the difference between the net asset and reserved transfeecd and consderation receved { ifany) pursuant ro the scheme of
ArmaLgEenenl,

ks
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Pasticulars MNon Current

Current

March 31, 2026 March 31, 2025 31, 2026

11. Provisions
Provision for gratuity = 34.14 - 0.12

- 34.14 = 0.12

Current

March 31, 2026 March 31,

12, Trade payables
Total outstanding dues of micro and small enterprises - 5
Total outstanding dues of creditors other

i i 7.
than micro and small enterprises 9,308.71

- 9,308.71

12.1 Disclosure on MSMED Act 2006

March 31, h 31, 2025
The principal amount remaining unpaid to any supplier as at the end of each accounting year; = =
The interest due thereon remaining unpaid to any supplier as at the end of each accounting year; = =
The amount of interest pald by the buyer under MSMED Act, 2006 - =

The amount of interest due and payable for the period of delay in making payment [which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the MSMED Act, 2006);

The amount of interest accrued and remaining unpaid at the end of accounting year; and =

The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as above
are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23.

The above information has been determined to the extent such parties have been identifled on the basis of information available with the company.

12.2 Trade payable Ageing Schedule - Based on the requirements of Amended Schedule Il
Particulars Outstanding as on March 31, 2026 from due date of f
Unbilled Upto 1 Year 1-2 Years 2-3 Years More than 3 Years Total

Total outstanding dues of micro enterprises and
small enterprises

Total outstanding dues of creditors other than
micra enterprises and small enterprises = = - - = £

Olsputed dues of micro enterprises and small
enterprises

Disputed dues of creditors other than micro
enterprises and small enterprises

Total - - - = z =

Particulars Outstanding as on March 31, 2025 from due date of payment
Unbilled Upto 1 Year 1-2 Years 2-3 Years More than 3 Years Total

Total cutstanding dues of micro enterprises and
small enterprises

Total cutstanding dues of creditors other than
micra enterprises and small enterprises 9,308.71 - - - 5,308.71

Disputed dues of micro enterprises and small
[enterprises

Disputed dues of creditors ather than micro
enterprises and small enterprizes

Total = 9,308.71 = - = 9,308.71

Particulars Current

March 31, 2026 March 31, 2025

13. Other Financial Liabilities

Payable to employees = 29.95
Other Payables 15.00 94.50
15.00 12445

Particulars Current

March 31, 2026 March 31, 2025

14, Income Tax Liabilities (Net)
Pravisions for Taxation (Net of Payments) - 359.35
- 399.35

Particulars Current

March 31, 2026 March 31, 2025

15. Other Current Liabilities
Statutory dues payable 12.41 21.56
1241 21.56
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. (Amount in INR Thousands)

|_Note no. | Particulars March 31,2026 | March 31, 2025
16 Revenue from operations

Sale of products (Net of Returns) :

Sale of Goods - 1,22,793.27
- 1,22,793.27

Particulars March 31,2026 |  March 31, 2025

7 Other Income

Interest on Fixed Deposit 132.87
Liability writren back B83.34 -
216.21 -
Note no. Particulars March 31, 2026 March 31, 2025
18 Trading Purchase of Goods
Purchase of Goods - 1,19,171.02
- 1,19,171.02

| Note no. Particulars | March 31, 2026 March 31, 2025

19 Changes in Inventories of Traded Goods
Opening stock
Finished Goods - -
Traded Goods - -

Closing stock
linished Goods - -
In-Transit - -
I'raded Goods - 5

| Note no. Particulars March 31,2026 | March 31,2025

20 Employee benefit expense
Salaries, Wages and Bonus 7.50 393.20
Gratuity™® - 10.21

Staff Welfare Expenses = .
7.50 403.41

Particulars March 31,2026 = March 31,2025

21 Other expenses

Freight outwards and Forwarding expenses - 1,146.93
Insurance - 1.18
Legal and Professional fees 36.35 8.00
Miscellaneous expenses 40.35 18.50
Auditors' Remuneration ** 15.00 20.00
Bad Debts 115.26 -
Rates and taxes 6.00 100.20
212.96 1,294.81

** Remuneration to Auditors
For Statutory Audit 15.00 15.00

For Tax Audit - 5.00
For Other Services D - -
15.00 20.00




OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Notes to the Financial Statements for the year ended March 31, 2026

22, Ratio Analysis and its elements

Ratio MNumerator Denominator Current | Previous % Reason of
Period Period | Variance Variance
Current ratio Current Asscts Current Linbilities 1,119.47 4.12 | 27071.67% | Due to Decrease in
Current Laibility
Debt-equity ratio Total Debt Shareholder’s Equity MN.A. NLA. MN.A. -
Debt service covernge |Earning for Debt Service = Net Profic Debt service = Interest & Lease Payments NLA. N.A MNLAL -
ranio after taxes + Non-cash operating + Principal Repayments

expenses like depreciation and other
amortizations + Interest -+ other
adjustments like loss on sale of Fixed
assets et

Retuen on equity ratio |Ner Profies after taxes — Preference Average Sharcholder’s quity -0.00 0.05 | -104.42% |Earning reduced
Dividend G any) due to Decrease in
Sale
Inventory turnover Cost of goods sold or sales Average inventory =(Opening + Closing N.A. NiA. N.A. -
ratio balance / 2)
Trade recervables Net Credit Sales=Net credit sales consist |Average trade debtors = (Opening + - 341 | -100.00% | Due to Sale
Enover Fto of gross credit sales minus sales return, |Closing balance [/ 2) reduced

Trade recervables includes sundry debrors
and bill’s receivables.

Trade payables Mes Credit Purchases =Net credit Average Trade Payables - 20086 | -100.00% | Due to Average
LULTOVET 1AL purchases consist of gross credit Creditors reduced
purchases minus purchase retum
Met capital turnover  [Ner Sales=Net sales shall be caleulated as |Working Capital =Working capital shall - 1.02 1 -100,00%|Due to Sale
ko toral gales minug sales returns, be calculated as current assets minus reduced
current labilities.
Bet profit ratio Met proht after tax Net Sales =Net sales shall be calculated as - 0.01 -100.00% | Due to Earnings
total sales minus sales returns, Reduced
Return an eapital [Zarning before interest and taxes Capital limployed = Tangible Net Worth 0,00 0,06 | -100.23%|Due to Earnings
employed + Total Debt + Deferred Tax Liability Reduced
Return on investment  |Income generated from invested funds  |Average invested funds NLAL N.A, N.A. =

23. Other Statutory Information

)

b

Pt

<)

=

-

k

et

Pursuant to scheme of arrangement, the Company has transferred its Property, Plant and Equipment (including Right-of-Use Assets) and intangible assets, and
accordingly the Company does'nt own Property, Plant and Fquipment (including Right-of-Use Assets) and intangible assets as on reporting date. Thus disclosure on
revaluation is not required.

The Company has not give any loans or advances i the nature of loans either repayable on demand oc without specifying any terms or period of repayment geanted to
promaters, directors, KMPs and related pacties.

Pursuant to Scheme of Arrangement, the Company has transferred its working capital borrowings. The Company did not raise any term loans or working capital
borrowings during the current year. Accordingly, the Company does not have any charges to be filed or satisfaction which 15 yet to be registered with ROC beyond the
staturory penod.

The Company does not have any Benami property. Further, there are no proceedings mitiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder,

The Company does not have transactions with any struck off companics during the year.
The Company has not traded or myvested 1n Ceypto cureeney or Virtual Cureency during the cureent financial year.

‘The Company has not advanced or loaaed or invested funds o any other person(s) or eatity(ies), including foreign ennities (Intermediaries) with the understanding that
the Intermediary shall:

(i) directly or indivectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ulimate Beneficiaries); ar
{ti) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Compiny has not teceived any fund from any person(s) or entity(ies), including foreign eatitics (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:
(i) diceetly or indirectly lend or invest in other persons or entities identified in any manner whatseever by or on behalf of the Funding Parry (Ultimate Beneficiaries); or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

T'he Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the lncome Tax Act, 1961,

T'he Company has not been declared as a wilful defaulter by any bank or financial institution or government or any government authority.

The company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules,
2017,
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24 Capital and other commitments

ttit_}ul:ii‘s-
mated amount of contracts temaining to be executed and not provided for {net of advances)

["'Macch 31, 2026

March 31, 2025

25 Contingent Liabilities & Contingent Assets

Contingent Liabilities

Nl

Nil

I(:(mringtm Assers

Nil

Nil |

26 Employce Benefit (Defined Benefit Plan)

The Company has a defined benefit gratuity plan and has recognised gratuity of Reo MIL - { PY - Rs. 10219) in the statement of Profit & Loss Account for the year ended 31st

March 2025,

The following tables summarize the components of net benefit expense recopnized in the statement uf profic and loss and the funded status and amounts recognized in the balance

sheet for the plan.

27(a) T
i ned benefis igations

tions at beginning of the year

Match 31, 2026 |

March 31, 2025

27(b)
_Chimge in plan assets

Plan agsews at beginning of the year, ar T value
Interest income

Aetuarial gain /(loss) (theough CCT)
Contributions

Bunefits settled

Plan ussets at end of the year

34.27 2319
Less: Teansfor pursuant to Scheme of Arangement | =
Service cost - 8.57
Inteeest Ciost L.65
Oligation Watten Back -34.27 | -
Actuaveal (g Soss (through OC) 0.87
Obligations at ¢nd of the yeur i 34,27
Particulars |“March 31,2036 || March 31,2025

Particulars
Ner Defined Benefit linbility / (asset)

27(c)

Present value of defined beaefit obligation at the ¢nd of the

= 34.27
Fair value of plan assets at the end of the year = &
Net liability/ (asset) recognised in the bulance sheet - 34,27

March 31, 2026 |!

PRl (8] Particulors
Expenses recognised in statement of

Service et

[iterest cost (et - 1.65
MNet gratuity cost - 10.22

March 31,2025

8.57

Bl ) Particulars
Re-measurement gains / (losses) in OCI

Actuarial {gan) / loss due tn fnancal assumprion chinges - 0:64
Agtuaral {gan) / loss due to espenence adjusoments - {1.02)
Return o plan assers (greatee)/less than discount mle = =

Total expenses routed through OCI - (0.39)

March 3£, 2025

27(f) The major categorios of plan assers of the faie value of the woal plan assets are a8 follows:

Particulars

Investments with msurer

|| March 31, 2026 |

March 31, 2025

27(g) The principal assumptions used in deteomining geatuily benefit obligations for the company’s plans are shown below:
”

Discount Rare = TA0%
Futue salary increases - 6.00%
h‘i 9] r{ﬂl]r'{l [ALBJ (EOI‘?'-] 4)

i = Table
Mormal Age of Retirement = 60 Years
Estimated rate of returen on Plan assets = N.A

27(h) A guantitarive sensitivity analysic for sipnificant assumption as ar 31st March
Particulars | Sensitivity Level
P

Diseount Rate 1% Tncrease/ Decrease

ﬁufme(_l henefit

Increase

Further salaey increase

Withdmawal Rate

Mortality Rate 1% Tncrease/ Decrease

31.40
1% Tncrease/ Decrease 37.43 31.36
1% Tnceease/ Decrease 33.98 34.55
34.30 34.24




27(i) 'T'he average dusation of the defined benefit plan obligation at the end of the reporting period is ML

27(j) Defined Contribution Plan
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The sensitivity analyses above have been determined based on a method that extrapolates the mpact

h on defined benefit obligation as a result of reasonable changes in key
assumphons occureng at the end of the reporting period,

: . (Y 6.7 years). The disteibution of the timing of benefits payment ie, the
matunty analysis of the benefit paynients is as follows -

lixpected benefits payment for the year ending on
Mareh 31, 2027

March 31, 2028

March 31, 2029

March 31, 2030

March 31, 2031

March 31, 2032 and above

(Particulars i
Contribution to provident/ pension funds (refer note na, 24)

March 31, 2026

March 31, 2025

28 Earning per share

Profic /{Loss) as per Starement of Profit & Loss attributable to Fiquity Sharcholders (z) (67.88) 1,429
Weighted avemge number of Equity Shares (in number) (B) 99,10,000 99,10,06K)
Basie Larnings Per Share (a/1) (Nominal Value - © 1£ per share) (0.01) 0,14
Diluted Earnings Per Share (a/b) (Nominal Value - ° 1 # pue share) (011 0.14

29 Capital Management

ke Company’s objective o mamage its capital 15 to ensure continuity of business while at the same tme provide

reasonable retums o its various stakeholders but keep associated
casts under conrol. In arder to achieve thas, requirement of capital is reviewed perindically with reference

to operating and business plans that take into account capital expenditure
and strategic investments. Apart from internal acerual, sourcing ofeapital is done through judicious combination of equity and borrowing, both short term and long term,

30 Disclosure on Financial Instrument

This section gives an overview of the significance of financial instruments for the Company

and provides additional information on balancesheet items that contain financial
mstruments

The details of sgmificant acee mnting palicies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recogrised in respect
of vach class of financial assel, Anancial liability and ¢quity mstrument ase disclosed in Note 3 to the financial statements.
Fi ial Risk M

The Group has o Risk Management Policy which covers isk associated with the financial assets and liabilities. The different types of risk impacting the faic value of Anancial
instruments are as below:

a)  Credit Risk
The credit visk s the risk of financial loss arising from counter party faling to discharge an obligation, The credit €isk is controlled by analysing credit limits and credit worthiness of
customers on continuous basis to whom the credit has been granted,obtaining necessary approvals for credit and taking security deposits from trade channels.

i) Trade receivables:

Customer credit risk s managed by the Company subject ta the Company’s established policy, procedures and conteol relating to customer eredit risk management. Outstanding
customer receivables are vegularly monitored and major customers are generally secured by obtaining security deposits/bank guarantee or other farms of credit nsurance,

b) Liguidity risk

The Company deteemines its hquidity requirement in the shoet term and lomg term The Company manage its liquidity risk in 2 manner so as to meet its fAnancial obligations without
any significant delay or stress, Such nisk s managed through ensuring operational cash flow while at the same time maintaining adequate cash and cash equivalent position, The
management has armnged for diversified funding sources and adapted a policy of managing asscts with liquidity monitoring future cash flow and liquidity on a regular basis.
Besides, it generally has certain undeawn credit facilities which éan be assessed 15 and when required; such credit facilities are reviewed ar regular basis

(i)Marturity Analysis for financial liabilities
The following are the remaining cantractual maturities of financial liabilities as at 315t Maceh 2026

Non-derivative

Trade payables =

Borrowings =

Other financial liabilities

Interest Payable = 5

Other Financial Liabilities 15.00 - 15.00

Total - 15.00 = 15.00

The following ase the remaining conteactual maturities of fnancial liabilities as at 315t March 2025

| { B || More than1 || -
(Particulars On Demand b Bte ]l Year L | Fotal
| & | s | Year

Non-derivative

Trade pavables - 9,308.71 + 2,308.71

Borrowings . =

Other financial liabilities

Secunty Deposits from customers = =

Capital Creditors = =

Interest Payable

&
N

Lease Liluility

Others Payabile L~ S 124.45 : 124.45
Others - = x. = -

Taotal — - 9,433.16 - 9,433.16
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OBAN FASHIONS PRIVATE LIMITED
CIN: ULS204MH2015PTC271385

. Notes to the Financial Stacements for the year ended March 31, 2026

Related Party Disclosures:
1} Last oof relared parties and relanves with whome teansaction taken place; (As per INID AS 24
Name of Related Parties
Key Management Personnel: My, Ramesh Agarwal
Me Muk
Mr. Vikash Agarwal

sh Agarwal
M. Siddhant Agarwal
Me. Aloke Kr, Mukherjee

Me. Santosh K, Jhunjhunwata

Holding Company : Rupa & Company Lid

Nature of Relationship

Director (upto 3001920125 )
Director {upto (11.04.2025 )
Director { upto 01.04.2025 )
Director { upto 304019.2025
Director ( wie £ 11.09.2025 )
Lircctor (w.ef 01,09.2025 )

Fellow Subsidiary Furo Fashion Inners Tntemational Py, Led.

Imonpi Fashions Pve, Lid,

Rupa Fashions Private Limited (Ype 27.06.2025)

Related party transactions

Previnus vears figures have been re

As per e Report annesed.
For KAGRAWAL & CO.
Chartered Accountants

Firm Registration No, 3061ME

QUi

IPAK AGARWAL

(CAT DI
Partner
MembBership Mo 0620193
Place: Kolkara

Dare: May 14, 2026

Rupa Bangladesh Private Limited

INILL

grouped / reclassified, wherever necessary to confarm o current year's classification.

or and on behalf of the Board of Directors

: _
OBAN FASHICNS PRIVATE LIMITED OBAN IONS PRIVATE LIMITED

ewlhe ,CL\W\ av”"

L
o
Aloke Kr, ukherjee Santosh Kr. Jhunjhunwala

Director/Authariser Signatory Direttor/Authorised Signatory

DN 03315330 DIN: (6450928



