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K. AGRAWAL & CO.

INDEPENDENT AUDITOR’S REPORT Chartered Accountants

To the Members of OBAN FASHIONS PRIVATE LIMITED
Report on the Standalone Ind-AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind-AS Financial statements of OBAN
FASHIONS PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as at
March 31, 2025, the Statement of Profit and Loss, Statement of Cash Flows, the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the Ind-AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind-AS Financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025 and its Profit and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind-AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind-AS Financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report comprises the information included in the
Management Discussion and Operating and Financial Review report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is no material misstatement of the other information
where we are required to report the fact. We have nothing to report in this regard.

h/ Contd...... 2

H.O. : 34, Ezra Street, 2nd Floor, Kolkata - 700 001
Phone : 2215-3132, 2215-7614, 4005-2697, Fax : 91 33 2235 2761

E-mail : kagrawalandco@gmail.com



/1271

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind-AS Financial
statements that give a true and fair view of the financial position, financial performance, changes
in equity and cash flows of the Company in accordance with the Ind-As and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind-AS Financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind-AS Financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind-AS Financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.



-

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluation of the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure - A’, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

e



B)

Q)

b)
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d)
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In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of Internal Financial Control over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure — B’;

With respect to the matter in the Auditor’s Report under section 197(16), we report that:

Since the company has not paid any remuneration to its directors during the current
year, the provisions of Section 197 of the Act is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 31st March, 2025 on
its financial position in its financial statement- Note 25 to the standalone Ind AS financial
statement;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the yeér and as such
compliance with the provisions of section 123 of the Act are not applicable.

vi. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail and creating an
edit log of each change made in the books of accounts and the same has operated
throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

The Company has preserved the audit trail as per the statutory requirements under
the proviso Rule 3(1) of the Companies (Accounts) Rules, 2014 for records
retention.

For: K. AGRAWAL & CO.
Chartered Accountants
Firm Regn No. 306104E

L Q G\M\N\/’

(CA. Deepak Agarwal)
Partner
Membership No. 062093

UDIN: 25062093BMKQWF4885
Place: Kolkata

Dated: The 17t day of May, 2025.



‘ANNEXURE - A’ TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS of our report of even date on the accounts for the year ended
on 31st March, 2025 of M/S. OBAN FASHIONS PRIVATE LIMITED, we report that-

(i) The Company does not have any Fixed Assets during the period. Accordingly, the
provisions relating to Property, Plant and Equipment as stated in paragraph 3(i) (a) to (€)
of the Order are not applicable to the Company.

(ii)(a) The Inventory has been physically verified by the Management during the year and in
our opinion, the coverage and procedure of such verification by the management is
appropriate. Further no any discrepancies of 10% or more in the aggregate for each class
of inventory were noticed on physical verification of such inventories.

(b)During any point of time of the year, the company has not been sanctioned working
capital limits in excess of Five Crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets; and hence this clause is not
applicable to the company.

(ilij The company has neither made any investments in nor provided any guarantees or
security nor granted any Secured or Unsecured loans to companies, firms, Limited
Liability Partnerships or any other parties.

(iv) In our opinion and according to the information and explanations given to us, the
Company has neither granted any loans nor made any investment under Section 185 and
186 of the Companies Act, 2013 in respect of loans, investments, guarantees and security.

(v) The company has not accepted any deposits, from public in the meaning of the directives
issued by the Reserve Bank of India and provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act 2013 and the rules framed thereunder, and no
order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal for the non-compliance of
directives of the same.

(vi) Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Corapanies Act, 2013 for any product of the company.

(vii) (a) The company is generally regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax, sales-
tex, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues as applicable to the company with the appropriate authorities and no
undisputed amount payable is respect of any statutory dues were outstanding as at 31st
March 2024 for a period of more than six months from the date they became payable.

Contd....2



/11271

(b)According to information and explanation given to us, there are no such case where
Goods and Service Tax, provident fund, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax or any other statutory dues have not been
deposited on account of any dispute.

(viii) According to the information and explanations provided to us, there are no transactions

which are not recorded in the books of account which have been surrendered or
disclosed as income during the year in the Tax Assessments of the Company under the
Income Tax Act, 1961,

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the

(x)

payment of interest thereon to any lender;

(b)The company is not a declared a willful defaulter by any bank or financial institution or
other lender;

{c) The company has not obtained any term loans during the year;

(d)The company has not raised any funds on short term basis that were utilized for long
term purposes;

(e) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

() The company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

(a) According to information and explanation give to us by the management, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year.

(b)According to the information and explanation given to us by the management, the
company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year under review.

(xi) (a) During the course of audit, examination of the books and records of the company,

carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanation given to us, we have neither come across
any instance of material fraud by the company or on the company, which has been
noticed or reported during the year, nor have we been informed of any such case by
the management.

&/- Contd....3



[131]

(b) Any report under sub-section (12) of section 143 of the Companies Act has not been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government. ;

(c) As represented by the management to us, there are no whistle-blower complaints
received by the company during the course of audit.

(xii) The company is not a Nidhi Company and thus sub clauses (a) to (c) of paragraph 3(xii)
of the Order are not applicable to the company.

(xiii) The provisions of section 177 are not applicable to the company.

In our opinion and according to the information and explanation given to us, all
transactions with the related parties are in compliance with section 188 of the
Companies Act, 2013 and the details of such transactions have been disclosed in
Financial Statements as required by the applicable Accounting Standards.

(xiv) In our opinion and based on our examination, the company does not have an internal
audit system and it is not required to have an internal audit system as per provisions of
Section 138 of the Companies Act 2013, Therefore, the requirement to report under
clause 3 (xiv)(a) & (b) of the Order is not applicable to the company.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of section 192 of the Companies Act, 2013 are
not applicable to the company.

(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934, Thus sub clauses (a) to (d) of paragraph 3(xvi) of the Order are not
applicable to the company.

(xvii) The company has not incurred any cash losses in the financial year under review and
also in the immediately preceding financial year.

(xviii) There has been no resignation of statutory auditors of the company during the year.
Therefore, the provision of the clauge 3(xviii) of the said Order is not applicable to the
company.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. ;
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We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to the information and explanation provided to us by the management, the
company is not required to comply with Section 135 of the Companies Act, 2013 and
hence sub clause (a) and (b) of paragraph 3(xx) of the order are not applicable to the
company.

There have been no any qualifications or adverse remarks by us in the Companies
(Auditor’s Report) Order, 2020 (CARO) reports of the company that is to be included in
the consolidated financial statements.

For: K. AGRAWAL & CO.
Chartered Accountants
Firm Regn No. 306104E

,\/\/\/
G

(CA. Deepak Agarwal)
Partner
Membership No. 062093

Place: Kolkata
Dated: The 17t day of May, 2025.



‘ANNEXURE - B’ TO THE INDEPENDENT AUDITORS’ REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 (‘THE ACT’)

We have audited the internal financial controls over financial reporting of OBAN FASHION
INNERS INTERNATIONAL PRIVATE LIMITED (‘the Company) as of 31st March 2025 in
conjunction with our audit of the standalone Ind AS financial statements of the Company for the
year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

@/ Contd....2
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may betome inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For: K. AGRAWAL & CO.
Chartered Accountants
Firm Regn No. 306104E

- ﬁ%u«f\f\f\"«

(CA. Deepak Agarwal)
Partner
Place: Kolkata Membership No. 062093

Dated: The 17t day of May, 2025.



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Balance Sheet as at March 31, 2025

Amount in INR Thousands

Particulars Note no. 31st March

025 March 31,2024

ASSETS
Non-current assets
(a) Deferred tax Asset 4 18.20 9.35
1820 i 9.35
Current assets
(a) Inventorics 6 = =
(b) Financial asscts
(1} Trade reccivable 7 40,405.10 31,561.07
(11) Cash and cash cquivalents 8 56.83 64,11
(c) Other current assets 5 137.94 126,62
i 40,599.88 31,751.80
TOTAL ASSETS : SN eIs0T 31,761.16
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9 9,910.00 9,910.00
(b) Instrument entirely equity in nature SA 4,950.00 4,950.00
(b) Other equity 10 15,869.74 14,441.09
L BT 2930100,
Non-current liabilities
(a) Provisions 11 34.14 23.08
: 34,14 : 23.08
Current liabilities
{a) Financial Liabilities
(1) I'rade payables 12
- Total outstanding dues of creditors
micto enterprises and small enterprises - =
- Total outstanding dues of creditors other
than micro enterprises and small enterprises 9,308.71 2,118.71
(1) Other Iinancial Liabilities 13 124.45 106.50
(b) Provisions 11 0.12 011
(c) Income tax liabilities (net) 14 399.35 33.18
(d) Other current liabilities 15 21.56 . 178.50
IS8R D 2,436,990
TOTAL EQUITY & LIABILITIES MR Um0 A Te e
Material Accounting Policies 3
Other notes to Financial Statements 1-33

The notes referred to above form integral part of these financial statements

For and on behalf of the Board of Directors

For KAGRAWAL & CO.

Chartered Accountants Qﬁl
Firm Registration No. 30610414 Ra Agarwal
Director
.\(\/ DIN: 00230702 DIN: 06941695

\&H"\N &/
(CA. DEEPAK AGARWAL)
Partner

Membesship No. 062093
Place: Kolkara

Date: ]f}‘ﬂ\ W 2025



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Statement of Profit and Loss for the year ended March 31st, 2025

Particulars Noteno, |

315t March, 2025

Amount in INR Thousands
For the year ended | 'For the yearfended |
31st March, 202

I Revenue from operations 16 1,22,793.27 2,15,563.23
Il Other Income 17 - 9.73
Il Total Income (1+11) 1,22,793.27 2,15,572.96
IV Expenses
Purchase of traded goods 18 1,19,171.02 2,01,864.97
Changes in inventories of WIP and Traded Finished Goods 19 = 3,933.44
Employee benefits expenses 20 403.41 382.69
Other expenses 21 1,294.81 4,591.23
Total Expenses (IV) 1,20,869.24 2,10,772.33
V' Profit/ (Loss) before Exceptional items & tax (II1-IV) 1,924.03 4,800.63
VI Add/Less: Exceptional Items - -
VII  Profit/(Loss) Before Tax (V-VI) 1,924.03 4,800.63
VIII Tax expense
a) Current tax (including eatlier year taxes) 503.36 973.74
b) Deferred tax (8.62) (5.84)
IX Profit / (Loss) fot the year (VII- VIII) 1,429.30 3,832.72
X Other Comprehensive Income
(1) Items that will not be reclassified to profit or loss
-Remeasurements of defined benefit plans (0.87) 0.39
(i1) Incornef tax relating to items that will not be 0.22 (0.10)
reclassified to profit or loss
XI Other Comprehensive Income for the year (i-ii) (0.65) 0.29
XII Total Comptehensive Income for the year (IX+XI) 1,428.65 3,833.01
XIIT Earnings per equity share
Basic earnings per share (in Rs.) 0.14 0.39
Diluted earnings per share (in Rs.) 0.14 0.39

The notes referred to above form integral part of these financial statements

For KAAGRAWAL & CO.

Chartered Accountants

Firm Registration No. 306104E \J"J\

L‘O\ m'\f\-/ Ra\Qésh Agarwal
Q\

o™ & Director

DIN: 00230702

(CA. DEEPAK AGARWAL)
Partner
Membership No. 062093

Place: Kolkata
Date: FH'#LMU-E 2025

For and on behalf of the Board of Directors

nt Agarwal

Director
DIN: 06541695



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Statement of Cash Flow for the year ended March 31st, 2025

A. CASH FLOW ARISING FROM OPERATING ACTIVITIES
Profit Before Tax
Adjustment to reconcile profit before tax to net cash flows
{a) Depreciation and Amortisation
(b)  Finance Cost
(c)  Unspent liability Written back
(d)  Provision for Doubtful Trade Receivables
{e) Profit/Loss on sale of lease assets
{f)  Interest income
Operating Profit before Working Capital Changes
Changes in Working capital
(a) (Increase) / Decrease in Inventories
(b) {Increase) / Decrease in Trade Receivables
(c) (Increase) / Decrease in Short-term Loans & Advances
{d) (Increase) / Decrease in Other Current Assets
(e} Increase /(decrease) in Trade Payables
{f)  Increase / (decrease) in Other Financial Liabilities
(g} Increase / (decrease) in Other Current Liabilities
(h) Increase / (decrease) in Provisions
Cash Generated from Operations
Less: (a) Direct Taxes Paid
Net Cash from Operating Activities

B.CASH FLOW ARISING FROM INVESTING ACTIVITIES
{a) Purchase of Plant, Property & Equipment
{(including Capital Advances and CWIP)
Net Cash used in Investing Activities

C. CASH FLOW ARISING FORM FINANCING ACTIVITIES
{a)  Interest Paid
(b)  Loan from Holding Company

Net Cash used in Financing Activities

Net increase/(decrease) in Cash & Cash Equivalent (A+B+C)
Cash & Cash Equivalents at the beginning of the period
Less: Cash and cash Equivalent transferred pursuant to

Scheme of Arrangement
Adjusted Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the period

Amount in INR Thousands

0 3 024

1,924.03 4,800.63

1,924.03 4,800.63
= 3,933.44
-8,844.02 25,920.92
-11.33 342,35
7,190.00 -34,230.26
17.96 66.44

-156.94 3 138.84 ;

10.21 -1,794.13 8.85 -3,819.42

129.90 981.20

13719 940.56

-7.28 40.64

-7.28 40.64

64.11 23.46

64.11 23.46

56.83 64.11

Note:

(1) The above statement of cash flows has been prepared under the "Tndirect Method" as set out in IND AS - 7 "Statement of Cash Flows",

(2} Closing Cash and Cash Equivalents vepresent balances ol cash and cash equivalents as indicated in Note 10 o the lnaneial statementes,

(3) Direct taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activitics.

(4) Previous years figures have been regrouped / reclassified wherever necessary,

For KAGRAWAL & CO.
Chartered Accountants
Firm Registration No. 3061041

\ W
(CA. DEEPAK KR. AGARWAL)
Partner
Membership No. 062093
Place: Kolkata

Date: |7} u\ Mﬁ.y 202s

b

For and on behalf of the Board of Directors

bl

Rarwesh Agarwal arft Agarwal
Director Dirdctor
DIN; 00230702 DIM: 06941695




OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Statement of Change in Equity for the year ended March 31st, 2025

Amount in INR Tho

usand

Particulars INos. 5 Amotin

a) Equity Share Capital .
Balance as at March 31, 2023 99,10,000 99,10
Add/(Less): Changes in liquity Share Capital during the year 5
Balance as at March 31, 2024 99,10,000 99,10
Add/(Less): Changes in Iiquity Share Capital during the year - -
Balance as at March 31, 2025 99,10,000 99,10

b) Instrument entirely Equity in nature
0.1% CCPS of 100/- each, full id up

Balance as at March 31, 2023 49,50,000 4,95
Add/(Less): Changes in Preference Share Capital during the year 7

Balance as at March 31, 2024 49,50,000 4,95
Add/(Less): Changes in Preference Share Capital duting the year - -
Balance as at March 31, 2025 49,50,000 4,95

Amount in INR Thousanc

. Amalgamation \eserve & _Surplus __________

Particulars 4 ; R | Adjustment Defi Retained
R T o) B, i - Tot
i : : _ch(_?llnl Earnings Pk 2y ;

Balance as at 31st March, 2023 (14,860.00) 25,468 10,60
Profit / (loss) for the Year - 3,833 3,83
Remeasurement Gain on defined benefit plans ( Net of Taxes) = 0.29 0.2
Total Comprehensive Income = 3,833 3,83
Balance as at March 31, 2024  (14,860.00)] 129,301.09 Ey) 14,441.0
Profit / (loss) for the Year = 1,429.30 1,429.3
Remeasurement Gain on defined benefit plans ( Net of Taxes) - -0.65 -0.6
Total Comprehensive Income - 1,428.65 1,428.6
Balance as at March 31, 2025 T T e 15,869.7

The Notes are an integral part of the Standalone Financial Statements

As per our Report annexed. For and on behalf of the Board of Directots
For KAGRAWAL & CO.

Chartered Accountants

Firm Registration No. 3061041%

—mdll S )

(CA. DEEPAK AGARWAL) sh Agarwal iddhant Agarwal
Partner Director Director
Membership No. 062093 IDIN: 00230702 DIN: 06941695
Place: Kolkata

Date: | :}HF\ Mﬁa[ 2025



OBAN FASHIONS PRIVATE LIMITED
CIN: UIS204MH20I5PTC2T1385

Notes to the Financial Statements for the vear ended March 3lst, 2025

Particulars

4, Deferred tax Asset
Deferred Tax Assets
Ariging oo account of ¢
Provision for Gratuity

4.1 Movement in delerred tax

Deferred Income Tax Assets

Provision for Grniry
Opening Balance

Recognized in Statement of Profic and Loss
Recogmized in ather Comprehensive Income

Clasing Bakince

Particulars

5. Other Assets
Balances with Government Authorities
Advance against Supply of Goods and Services
Advance to Employees

P

iculirs

6. Inventories

(Valued at cost, unless otherwise stated)
Stock in Trade

Tradable Goods

Finished Goods

Papticulars
7. Trade Receivables

Secured, considered good
Unsecured, considered good

15.20 U35

18.20 9.35

9.35 3461
H62 S84
0.22 010
18:20 9.35

~ 1 March 31,2024

Blst March, 2

3sr March, 2025

= 12.67

113.94 113.54
24.00 =

137.94 126.62

Cifrent /

3lac March, 24

rent Ass
March 31, 2024

e Miarch, 2(

40,405,10 31,561.07

Trade Receivables which has significant increase in Credit Risk - =

Trade Receivables-Credit Impaired

Less: Allowances for Doubtful Receivables
Trade Receiv

4-Credit Tenpaired
Total Trade Receivables

The above amount includes:
Recewvables From relars] Pames

Others

40,405.10 31,561.07

40,405.10 31,561.07

40,405,10 31,561.07

40,405.10 31,561.07

a} Trade receivables Ageing Schedule - Based on the requirements of Amended Shedule ITT

Undisputed Trade Recelvables

Amount in INR Thousands

Considered good

26,405.88 10,885.05 2

Which have significant Increase in credit risk

3,114.17

40,405.10

Credit impaired

Disputed Trade Receivables

Considered good

Which have significant increase in credit risk

Credit impaired

Less: Loss allowance

Total

3,114.17 26,405.88 10,885.05 = %

Undisputed Trade Receivables

Considered good

21,556.62 9,560.22 = T =

Which have significant Increase in credit risk

31,516.84

Cradit impaired

Disputed Trade Receivables

Considered good

Which have significant increase in credit risk

Credit impaired

Less: Loss allowance

Total

21,556.62

31,516.84

8. Cash and cash equivalents
Cash in hand

Balances with banks :
Current accounts




OBAN FASHIONS PRIVATE LIMITED
CIN: Uls204MH2015PT (271385
Notes to the Financial Statements for the year ended March 3la1, 2025

Amount in INR Thousands
‘Adiar March 31, 2024
No. of Slijres JAmouni

Particulurs Asat March 31, 2025

No. of Shares

Amount

9.Equity share capital

a) Authorised capital

Equity shares of Re | encly TOLEE00,000 BOCL000 TG, 00,000 1,0 0000
0.1% Compulsory Convertible Preference Shares of Re. | each 49,50,00,00(} 4,955,000 A 9.50,00,000 4,935,000
59,50,00,000 5,95,000.00 59,50,00,000 5,95,000.00

Issued and subscribed capital & fully paid-up
Equity shares of Re 1 each 9310000 9,910,00 9910000 9,910.00
0.1% Compulsory Convertible Preference Shases of Re. 1 cael 4950000 4,950.00 4550000 4,850.00
1,48, 60,000 14,860.00 1,48,60,000 14,860.00
Less: Instrument entirely equity in nature (Refer Note 114) (4050.00) (50000
9,910.00 9,910.00

imber of shares at the be and at the end of the

Ouwtstanding at st April, 2022 99, 10,{HK) 949,100
Add: Equity share issied during the yeae - -
Outstanding at 31st March, 2023 99, 10,000 99,100
Add: Equity share issued during the year i .
Outstanding at 31st March, 2024 99,10,000 949, 100

c) (i) Terms/ Rights attached to Equity Shares ;

The Company has only one chiss of equity shares having 2 par value of Re. 1/- (Y. Re. 1/+) per share ( Reduction m Face value pee share in current year is pursuant to scheme of
arcangement). ach holder of equaty shares is entitled 1o one vote per share. The Company declares and pays dividend m Indian Rupee. The dividend proposed by the Board of Director
subject to the approval of the sharcholdess i the ensumg Anmval General Meeting, In the event of lquidation of the Company, the holders of eequity shares will be entided to receive
remaning assets of the Company |, The distebution will bem propartion to the mmibee of equity shares held by the shaveholders,

<) (if) Terms/ Rights attached to Compulsory Convertible Preference Shares (CCPS) :

The Company has sssued 42,50,000, 0.1% Non Cumulative Compulsory Convertible Preference Shares{CCPS) on Seprember 15, 2009 having fce value of Rs. 100/~ per share, Pursuant 1o
scheme of areangement, Face Value of above Preference Shares reduced to Re. 1/share, effective from Apal 01, 2021, The CCPS shall be convernble into ordinary equity shares of the
Company not later than 20 years fram the date of issuc. The CCPS. shall be converted into such number of equity shares of the Company at such ate, ax ghall be deteemined at the time of
coversion. In the event of liquidarion of the Company, the holders of CCPS shall hive priority for distribution over the ordinary equiry shares, but shall sot participate in any surplus, on
winding up, which may remain afier the entire capital has been cepaid.

d) Shares held by Holding or Ultimate Holding Company
Equity Shares

As ar March 31, 2025 i March 31, 2024
: B fL‘I:\Ei{’"b_ Hp  Numbers Lt Amonnt 3 Amount
Rupa & Company Limiled Huolding Company 49, 10,000 9,910.00 A3, 10,000 5,510.00

Preference Shares

M

relationship

tire of As ar March 31, 2025

March 31, 2024
Amount
950,00

Rupa & Company Limited Halding Company 40,501,000 4.950.00

c) Details of sharcholders holding more than 5% shares in the Company
As ar March 31, 2025 March 31, 2024
¥ shar s Jolding 1 Nao. hare: iy Hiolding
Equity Shares of Re. 1 (P, Rs, 10) cach, Tully paid up
Rupa & Company Lamited O 10,00 100001 99,10,000 1000054
0.1% CCPS of Re. L(P.Y. Rs. 100) each, fully paid up
Rupa & Company Limited 49,50,000 100.00%, 49,50,000 100.00%:

f) Shares held by promoters at the end of the year
Equity Shares

Adat March 31,2

3 C.ha.n_ge during|
they

Pramoter name % Change during

the yea

% of total shares| of total shares

Rupa & Company Limited 99,10,000 100,004 95,10,000 100.00%

Preference Shares -
Asat March 31, 20247 | 0 A
! % Change during,
the year

Promater name

No.-nfsﬁaras 156 : ; F it No. of shares % of total shares |

Rupa & Company Limited : ' | 4950,000|  10000% - 100.00%

&) The company has neither issued honus shares not has beught back any shares during kst 5 years
b} Mo ordinary shares have been reserved for e under options and contecrs/ commitments for the sale of shares/ disinvestment as a1 the Balanee Sheet date.

1} Nao securities convernbly into Fequuy/ Preference shares have been ssued by the Company durmg the yepre. However comprny has issucd Compulsory Convernible Pecference Shares m
Pasl years,

1) Mo calls ave unpaid by any Director or Officer of the Company during the year.



OBAN FASHIONS PRIVATE LIMITED
CIN: ULS204MH2015PTC271385
Notes to the Financial Statements for the yeur ended March 3st, 2025

Particulars

Amaunt

9.A Instrument entirely Equity in nature

0.1% CCPS of 100/~ gach, fully paid up 11 {c) (i)

Outstanding at 1st April, 2022 4, 5(H000) 950
Add: Preference share issued during the year - -
Ouwistanding a1 31st March, 2023 49,530,000 4,950
Add: Preference shaee jssued during the year -
Outstanding at 31sc March, 2024 49,50,000 4,950

Particulars LA

10, Other Equity

Retained earnings 121 30,730 25,301
Amalgamation Adjustment Deficit Account 122 {14,860) {14,860)
15,870 14,441

10.1 Retained earmings

Opening balance 29,301.09 25,468.08
Add: Profit/ Loss) for the yenr 1,429.30 3,832.72
Less: Remeasurement of Defined benefit plans (et of s -0.65 0.29
30,729.74 29,301.09

10.2Amalg ion Adj Deficit Account
Opening balance (14,860.00) (14,860.00)
{14,860.00) (14,860.00)

Nature and purpose of other reserves
Retained Earnings

This reseeves represents the cumulatve profit of company and cffects of remeasurement of defined benefit oblymtion. This reserves ean be utilised i accordance with the provisions of
Companies Act, 2003

Amalgamation Adjustment Deficit Account
Amalgamation Adjustment Deficit Account represents the tifference between the niet asset and reserved temsfered and consideration received {if any) pursuant o the scheme of
arsangement.



OBAN FASHIONS PRIVATE LIMITED

CIN: UlR2(4MH2015PTC271385

Notes to the Financial Statements for the year ended March 31st, 2025
Ars

Non Current
315t March, 2025 Mutch 31,2024

Current

 B15t March, 2025 March 31, 2024

11. Provisions
Provision for gratuity 34.14 23.08 0.12 0.11

3414 23.08 0.12 0.11

12. Trade payables
Tatal outstanding dues of micro and small enterprisas £ =
Total outstanding dues of creditors other

than micro and small enterprises 9,308 24180

9,308.71 2,118.71

12.1 Disclosure on MSMED Act ,2006

The principal amount remaining unpaid to any supplier as at the and of each accounting year; - -
The interest due thereon remaining unpaid to any supplier as at the end of each accounting year; » =
The amount of interest paid by the buyer under MSMED Act, 2006 =

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the MSMED Act, 2006);

The amount of interest accrued and remaining unpaid at the end of accounting year; and | £ =

The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as above
are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23

The above information has been determined to the extent such parties have been identified on the basis of information available with the company.

12.2 Trade payable Ageing Schedule - Based on the requirements of Amended Schedule 1]
Particulars Outstanding as on March 31, 2025 from due date of payment
Unbilled Upto 1 Year 1-2 Years 2-3 Years More than 3 Years Total

Total outstanding dues of micro enterprises and
small enterprises

Total outstanding dues of creditors other than
micro enterprises and small enterprises L 9,308.71 - - - 9,308.71

Disputed dues of micro enterprises and small
enterprises

Disputed dues of creditors ather than micro
enterprises and small enterprises
Total 5 9,308.71 - - £ 9,308.71

Particulars Outstanding as en March 31, 2024 from due date of payment
Unbilled Upto 1 Year 1-2 Years | 2-3 vears More than 3 Years Total

Total sutstanding dues of micro enterprises and
small enterprises

Total outstanding dues of creditars other than
micro enterprises and small enterprises 1,673.73 444.98 - - 2,118.71

Disputed dues of micro enterprises and small
enterprises

Disputed dues of creditors othar than micro
enterprises and small enterprises
Total - 1,673.73 444.98 ] = 2,118.71

Pairric

13. Other Financial Liahilities
Interest Accrued but not due on borrowings

Payable to employees 29.95 33.00
Other Payables 94.50 73.50
124,45 106.50

Paruiey

14. Income Tax Liabilities {Net)

Provisions for Taxation (Net of Payments) 3598.35 33.18
309.35 33.18

15. Other Current Liabilities

Statutory dues payable 21.56 178.50

2156 178.50




OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Notes to the Financial Statements for the year ended March 31st, 2025

Amount in Rs.

Note no. Particulars 31st March, 2025 March 31, 2024

16 Revenue from operations
Sale of products (Net of Returns) :

Sale of Goods 1,22,753.27 2,15,563,23

1,22,793.27 2,15,563.23

Note no. | Particulars | i March 31, 2024

17 Other Income
Liabiliry written back 2 i

Other Income - 9.73

" 9.73

Note no. | Particulars 31st March, 2025 March 31, 2024

18 Trading Purcase of Goods
Purchase of Goods 1,19,171.02 2,01,864.97
1,19,171.02 2,01,864.97

 Particulars March 31, 2024

19 Chagcs in Inventories l‘ radd Goods

Inv
Opening stock
Finished Goods “ I,
T'raded Goods = 3,933.44
= 3,933.44

Closing stock
linished Goods e -
In-"Transit woow

Traded Goods -

. 3,933.44

Particulars 31st Marc'h, 2025 March 31,2024

20 Employee benefit expense
Salaries, Wages and Bonus 393.20 373.85
Gratuity* 10.21 8.85
Staff Welfare Expenses - -
403.41 382.69

Maich 31, 2024

" Particulars 315t March, 2035 (i

21 Other epenses

Freight outwards and Forwarding expenses 1,146.93 4,476.10
Insurance 1.18 o
Legal and Professional fees 8.00 8.00
Miscellaneous expenses 18.50 19.96
Auditors' Remuneration ** 20.00 80.00
Rates and taxes 100.20 7.18
1,294.81 4,591.23

** Remuneration to Auditors

For Statutory Audit 15.00 15.00
For Tax Audit 5.00 60.00
For Other Services - 5.00

20.00 80.00




OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015PTC271385
Notes to the Financial Statements for the year ended March 31st, 2025

22, Ratio Analysis and its elements

Rario Numerator Denominator Current | Previous Ye Reason of
Period Period | Variance Variance
Current ratio Clorrent Assets Current Liabilities 4.12 13.03 -68.38% | Due to Increase in
Current Laibility
Debt-equity ratio Total Debt Sharcholder's Bquity N.A. N.A, N.A. -
Debt service coverage Barning for Debt Service = Net Prafit. | Debt service = Interest & Lease MLA. N.A. N.A. -
ratio after taxes + Non-cash operating Payments + Principal Repayments

expenses like depreciation and other
amortizations + Interest + other
adjustments like loss on sale of xed

ASSELS Lle
Return on equity ratio [Ner Profits after taxes — Prelerence Average Shaccholder’s Fyuity (L05 014 -65.98% | Earning reduced
Dividend (if any) due to Decrease in
Sale
Inventory turnover Cost of goods sald or sales Average inventory =(Opening + Closing N.A. N.A. NA, -
ratio balance / 2)
Trade receivables Net Credit Sales=Net credit sales consist [Average trade debrors = (Opening + 34 4.84 -28.52% | Due to Sale
turnover ratio of gross credit sales minus sales return.  [Closing balance / 2) redluced

Trade receivables includes sundry debors
and bill's receivabiles.

Trade payables Net Credit Purchases =Net credit Average U'rade Payables 20,86 10.5() 98.73% | Due 1o Average

turnover ratio purchases consist of gross credit Creditors reduced
purchases minug purchase return

Net capital turnover  |Net Sales=Net sales shall be calculated as Working Capital =Working capital shall 102 1.97 -48.03% | Due to Sale

ratio total sales minus sales rerurns. be caleulated as current assets minus reduced

current habilites.

Net profit ratio Net profit after tax Net Sales =Net sales shall be calculared 0.m .02 -34.53% [Due to Barnings
as total sales minus sales returns, Reduced

Return on capital Farning before interest and taxes Capital Employed = Tangible Net Worth 0.06 016 | -61.78%|Due to Earnings

employed + Total Debt + Deferred Tax Linbility Redueed

Return on investment | Income generated from invested funds Averape mvested funds M.A. N.A. NLA

23. Other Statutory Information

)

b

=

C

AL

&

=

k

L

Pursuant to scheme of areangement, the Company has transferred  its Praperty, Plant and Equipment (including Right-of-Use Assets) and intangible assets, and
accordingly the Company does'nt own Property, Plant and Fquipment (including Right-of-Use Assets) and intangible assets as on reporting date. Thus disclosure on
revaluation is not required,

The Company has not give any loans or advances in the nature of loans either repavable oo demand or without specifying any teems or period of repayment graated to
pany g ) 1 -
promoters, directors, KMPs and relared partics,

Puesuant to Scheme of Areangement, the Company has transferved ts working eapital borrowings. The Company did not mise any term loans or working capital
borrowings during the current year, Accordingly, the Company does not have any charges to be fled or satisfaction which is yet to be registered with ROC beyond the
statutory period.

The Company does not have any Benami property. Further, there are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The Company does nat have transactions with any struck off companies during the year.

The Company has not teaded or invested in Crypto curreney or Virtual Currency during the current financial year.

The Compaay has not advanced or loaned or invested funds to any ather person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or eatites ientificd in any mannee whatsoever by or on behalf of the company (Ultimate Beneficiaries); or

() provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

)

The Company has not reccived any fund From any person(s) or entityfies including foreign entities (Funding Pacty) with the undesstanding (whether recorded in

writing or otherwise) that the Company shall:

(1) directly or indircetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Paty (Ultimate Beneficiaries); or

(if) provide any guarantce, security or the like an behalf of the Ultimate Beneficiarics

The Company have nat any such teansaction which is not recorded in the books of accounts that has been surrendered or disclosed a8 income during the year in the tax
assessments under the Income Tax Act, 1961,

"The Company has not been declared as a wilful defaulter by any bank or financial institution or government ov any government authority.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017,




OBAN FASHIONS PRIVATE LIMITED
CIN: UIB204MH2015PTC271385
Notes to the Financial Statements for the year ended March 31st, 2025

24  Capital and other commitments

Particulars || Murch 31, 2025

Bstimated amount of contracts remaining to be exceuted and not provided for {net of advances)

M

25 Contingent Liabilities & Contingent Assets

i Maich 1
Nil

Contingent Liabidin

ey

IConri ngeat Assers | N

| Nil

26 Employce Benefit (Defined Benefit Plan)

The Company has a defined benefir gratuity plan and has recognised geatuity of Rs. 10,213 ( PY - Rs, 8,847) in the stutement of Profit & Loss Account for the year ended 31st March

2025,

The following tables summarize
sheet for the plan.

ations

Obligations at beginming of the year 23.19
Less: Transfer pursuant to Scheme of Arcangement (Refer Note No. 1) -

Service cost 8.57
Interest Cost 1.65
Benefits settled -

Actuaral (pain) floss (through OCT 0.87
Obligations at end of the year 34.27

the components of net benefit expense recognized in the sttement of profit and loss and the funded status and amounts recognized in the balunce

14.73

176
1.u

-39
23,19

27(b)
Change in plan assets

Plan assets at beginning of the year, at fur value
Interest income

Actunnal grin /(loss) (theough OCT)
Contributions

Benefits settled

Plan assets at end of the year

Particalirs

27(c) : : :
Net Defined Benefit liability/ (asset)

Present value of defined benefit obligation at the end of the
Fair value of plan assets at the end of the vear
Net liability/ (asset) recognised in the halance sheet

March 31,2008 |

March 51, 2

27(d)
Expenses recognised in statement of
Service cost 837
Interest cost (net) 1.63
Net gratuity cost 100,21

1.76
1.09
#.85

pAl(3) Particulars )
Re-measurement gains /

(losses) in QCI

['Mareh 31, 2025 ||

March 31,2021

Actuarial (gam) / loss due o financial assumprion changes 1.76 (64
Actuanial (gan) / loss due to expenience adjustments (0.89) (L
Retuen on plan assets (greater) /less than discount rate : <

Total expenses routed through OCI .87 {0.39)

27(f) The major categorics of plan assets of the fair value of the ol plan assets are as follows:
Particulams® ;

Investments with insurer

cdl i determining gratuity benefic obligations for the company’s plans are shown below:

Particulars

Discount Race

T.10%

Future salary increases

Mortality

MNormal Age of Retirement

Estmated rate of returen on Plan assets

(R G
LALM (2012-14} | TALM (2012-14)
Table Table
6l Years 601 Years
LA NoAL

15 as shown below:

v Level

Discount Bare 1% Inecrease/Decrense 21.22

Further salary increase 1% Increase/ Decrease 3743 25.55 21.18
Withdeawal Rate 1% Inerease/ Decrease 33.08 22.87 23.65
Mortality Rate A 1% Increase/Decrease 3430 23.20 2317




27(i)

27()

29

30

The sensitivity analyses above have been determined based on a methed
assumptions oceurring at the end of the reporting period.

The averge d

E

of the

I benefit plan abli

matunity analysis of the benefit payments s as follows

that extrapolates the impact on defined benefit obligtion as a result of

reasonable changes in key

gation at the end of the ceporting period is 1 vears (MY 6.7 years), The disteibution of the nnung of benefits payment e, the

Bapected benefits payment for 1he vear endling o

March 31, 2020 .12
March 31, 2027 147
March 31, 2028 (LB
March 31, 2020 (L85
|March 31, 2030 0.90
March 31, 2031 and above 30,13

Defined Contribution Plan
Particulans. ;

Contribution o provident/pension funds (sefer note no, 24)

Mareh 31, 0

Earning per share

Profit /(Loss) as per Satement of Profit & Loss attributable to Lguity Sharcholders (a) 1,429.30 3,833
Wesghted average number of Equity Shares {in number) (b} 94, 10,000 99,10,000
Basic Farnings Per Shave (a/b) (Nowminal Value - 10 per share) 014 11,39
Diluted Farnings Per Share (a/b) (Nominal Value - 10 per share) (14 039

Capital Management

The Company’s objective 1o manage its eapital is to cnsure continuty af business while at the same time prov

ide reasonable returns to its various stakeholders but keep assoctated

costs under contral. In ordee 10 achieve this, requirement of eapatal is reviewed perodically with seference to operating and business plans that take into account capital expenditure

and strategic myestments, Apare from internal aceral, souremy oftapual is done through judicious combination al cquity and bovrowing, both short term and long rerm.

Disclosure on Financial Instrument

This section gves an averview of the significance of financial instruments for the Company and provides additional information on balancesheet items that conmin financial

nstruments

The details of significant aceounting palicie

ncluding the eriteria for recognition, the basis of mes

of each clasy of financial asser, francial liabil v and equity instrument ave disclosed i Note 3 t the financial statements,

Financial Risk Management

The Group has a Rask Management Palicy which covers risk associated with the financial assets and habilities,

instruments are as below:

a) Credit Risk

surement and the basis on which incame and expenses are recognised in respect

The different types of risk impacting the fair value of financial

The credit nisk i the risk of financial loss arsing from counter party failing o dischagge an obligaton. The credit tisk is conteolled by analysing credit Timats and ceedit worthiness of

customers on continuous basis to whom the credit has been granted obtaining necessary approvals for credit and taking security deposits from trade channels,

i} Trade receivables:

Customer credit nsk is managed by the Company subject to the Company’s esmblished policy, procedures and control relating to customer eredit risk management. Oueseanding

customer receivables are regulady monitored and major customers are genesally secured by obtaming security deposits/bank guarantee or other forms of credit insurance,

b) Liguidity sk

‘The Company determanes its hiquidity requirement in the short teem and long term, The Company manage its hiquidity risk in 2 manner so as to mect its financial obligations witheut

any significant delay or stress, Such risk 15 managed through ensuring aperational eash flow while at the same time mamiaming adequate cash and cash equivalent position, The
management has arranged for divessified funding sourees and adopted a policy of managing assets with liquidiey monitoring future cash Aow and liquidity on a regular basis, Besides,

it generally has cevtain undrawn credit facilities which can be assessed as and when required; such credit facilities are reviewed at regular basis

(D)Maturity Analysis for financial liabilities
The following are the remaining conemetual marurties of fnancial labilines as ac 31st March 2025

Non-derivative

Trade payalbles

930871

G087

Borrowings

Other financial liabilities

Interest Payable

Other Financial Liabilines

124,45

12445

Taotal

9,433.16

9,433.16

‘The following are the remaining contrctual maturities of financial labilities a8 at 31st March 2024

Non-derivative

Trade payables

2,118.71

211871

Borrowmgs

Other financial liabilities

Securiry Dieposits from customers

Capitil Creditors

Interest Payable

A
Leasc Liability H‘)

Others Payahle {/\ =5

1650

TG 30

2,225.20

2,225.20
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Related Party Disclosures:
i) List of related parties and relatives with whome transaction aken place: (As per IND AS 24)

Name of Related Parties Nature of Relationship
Key Management Personnel: Mr. Ramesh Agarwal Dicector

Mr, Mukesh Apaowal Director

Mr. Vikash Agaewal Director

Me. Siddhant Aganeal Director
Holding Company : Rupa & Company Led
Fellow Subsidiary liuro Fashion Tnners Intemnational Pyt Lid,

Imoogi Iashions Pve. Lid,
Rupa Fashions Pavate Limited
Rupa Bangladesh Privace Limited

Related party transactions MNIL
Previous years figures have been regrouped / reclassified, wherever necessary to conform to current year's classification,
As per our Report annexed, For and on hehalf of the Board of Directors

For KAGRAWAL & CO.
Chartered Accountants

Firm egmranon No. J06104E Q
Ranttesh Agarwal Siddhant Agarwal
W Director Direct
\0\‘ DIN: (0230702 DIN: 06941695

(CA, DEEPAIK AGARWAL)
Partner

Membership No. (162093
Phce: Kolkata

Date | JHh Mgu(} 2025



