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K. AGRAWAL & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of IMOOGI FASHIONS PRIVATE LIMITED
Report on the Standalone Ind-AS Financial Statements

Opinion
We have audited the accompanying Standalone Ind-AS Financial statements of IMOOGI

FASHIONS PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss, Statement of Cash Flows, the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the Ind-AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind-AS Financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026 and its Profit and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind-AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind-AS Financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical respor;sibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report comprises the information included in the
Management Discussion and Operating and Financial Review report, but does not include the
financial statements and our auditor’s report tHereon.

Our opinion on the financial statements does not cover the other information and we do not °
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is no material misstatement of the other information
where we are required to report the fact. We have nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
* Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind-AS Financial
statements that give a true and fair view of the financial position, financial performance, changes
in equity and cash flows of the Company in accordance with the Ind-AS and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind-AS Financial
statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind-AS Financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s-report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind-AS Financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluation of the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure — A’, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.



B)

C)

b)

d)

FE%d

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of Internal Financial Control over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure — B’;

With respect to the matter in the Auditor’s Report under section 197(16), we report that:

Since the company has not paid any remuneration to its directors during the current
year, the provisions of Section 197 of the Act is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i, The Company has disclosed the pending litigation with WB VAT Department
which are disclosed in its standalone Ind AS financial statement;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

_ iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate} have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimatc Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 1 l(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and as such
compliance with the provisions of section 123 of the Act are not applicable.

vi. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2026 which has a feature of recording audit trail and creating an
edit log of each change made in the books of accounts and the same has operated
throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

. The Company has preserved the audit trail as per the Statutory requirements
under the proviso Rule 3(1) of the Companies (Accounts) Rules, 2014 for records

retention.

For: K. AGRAWAL & CO.,
/" Chartered Accountants
Firm Regn No. 306 104E

A RN

{CA. Deepak Agarwal)
Partner
Membership No. 062093

UDIN: 26062043 T 1 1t AP 4 £ 84,
Place: Kolkata

Dated: The 7™ day of May, 2026.



‘ANNEXURE - A’ TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading “REPORT ON OTHER LEGAL AND REGULATORY
. REQUIREMENTS of our report of even date on the accounts for the year ended on 31st March,
2026 of M/S. IMOOGI FASHIONS PRIVATE LIMITED, we report that-

(i) The Company does not have any Fixed Assets during the period. Accordingly, the provisions
relating to Property, Plant and Equipment as stated in paragraph 3(i) (a) to (e) of the Order
are not applicable to the Company.

(ii)(a) The company has no inventory, hence this clause is not applicable to the company.

(b)During any point of time of the year, the company has not been sanctioned working
capital limits in excess of Five Crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets; and hence this clause is not
applicable to the company.

(iii) The company has neither made any investments in nor provided any guarantees or security
nor granted any Secured or Unsecured loans to companies, firms, Limited Liability
Partnerships or any other parties.

(iv) In our opinion and according to the information and explanations given to us, the Company
has neither granted any loans nor made any investment under Section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees and security.

(v) The company has not accepted any deposits, from public in the meaning of the directives
issued by the Reserve Bank of India and provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act 2013 and the rules framed thereunder, and no
order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal for the non-compliance of
directives of the same,

(vi) Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for any product of the company.

(vii) (a) The company is generally regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, _
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues as applicable to the company with the appropriate authorities and no undisputed
amount payable is respect of any statutory dues were outstanding as at 31st March 2026,
for a period of more than six months from the date they became payable.

Contd....2
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(b)According to information and explanation given to us, there are no such case where
Goods and Service Tax, provident fund, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax or any other statutory dues have not been deposited on
account of any dispute other than as disclosed below:

(viii)

Period to which Forum where
Name of Statute | Nature of dues| Amount the amount the dispute is
relates pending

West Bengal Value Entry Tax CS;n;oir Jio:tr
Added Tax (including | 1684300/- 2017-18 PR OES:
Kolkata South

Act,2003 Interest) ;

Circle

According to the information and explanations provided to us, there are no transactions
which are not recorded in the books of account which have been surrendered or
disclosed as income during the year in the Tax Assessments of the Company under the
Income Tax Act, 1961.

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the

(%)

payment of interest thereon to any lender;

(b) The company is not a declared a willful defaulter by any bank or financial institution or
other lender;

(c) The company has not obtained any term loans during the year;

(d) The company has not raised any funds on short term basis that were utilized for long
term purposes;

(e) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

(f) . The company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

(a) According to information and explanation give to us by the management, the company
has not raised moneys by way of initial public offer or further public offer (including debt

instruments) during the year.

(b) According to the information and explanation given to us by the management, the
company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year under review.

(xi) (@) During the course of audit, examination of the books and records of the company,

carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanation given to us, we have neither come across any
instance of material fraud by the company or on the company, which has been noticed or
reported during the year, nor have we been informed of any such case by the management.

Contd....3
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(b)Any report under sub-section (12) of section 143 of the Companies Act has not been

filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) As represented by the management to us, there are no whistle-blower complaints

received by the company during the course of audit.

The company is not a Nidhi Company and thus sub clauses (a)to (c) of paragraph 3(xii) of
the Order are not applicable to the company.

(xiii) The provisions of section 177 are not applicable to the company.

(xiv)

(xv)

(xvi)

(xvii)

In our opinion and according to the information and explanation given to us, all
transactions with the related parties are in compliance with section 188 of the Companies
Act, 2013 and the details of such transactions have been disclosed in Financial
Statements as required by the applicable Accounting Standards.

In our opinion and based on our examination, the company does not have an internal
audit system and it is not required to have an internal audit system as per provisions of
Section 138 of the Companies Act 2013. Therefore, the requirement to report under clause
3 (xiv)(a) & (b) of the Order is not applicable to the company.

The company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of section 192 of the Companies Act, 2013 are
not applicable to the company.

The c.ompany is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.Thus sub clauses (a) to (d) of paragraph 3(xvi)of the Order are not
applicable to the company.

The company has not incurred any cash losses in the financial year under review and also
in the immediately preceding financial year.

(xviii) There has been no resignation of Statutory Auditors of the company during the year.

(xix)

Therefore, the provision of the clause 3(xviii) of the said Order is not applicable to the
Company ;

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

Contd....4
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We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as

and when they fall due.

According to the information and explanation provided to us by the management, the

(xx)
company is not required to comply with Section 135 of the Companies Act, 2013 and
hence sub clause (a) and (b) of paragraph 3(xx) of the order are not applicable to the
company, ‘

(xxi) There have been no any qualifications or adverse remarks by us in the Companies
(Auditor’s Report) Order (CARO) reports of the company that is to be included in the
consolidated financial statements.

For: K. AGRAWAL & CO.
Chartered Accountants
Firm Regn No. 306104E
v ANV
AT
il ' (CA. Deepak Agarwal)
Partner
Membership No. 062093
Place: Kolkata -

Dated: The 7 ™ day of May, 2026.




‘ANNEXURE - B’ TO THE INDEPENDENT AUDITORS’ REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 (‘THE ACT’)

We have audited the internal financial controls over financial reporting of IMOOGI FASHIONS
PRIVATE LIMITED (‘the Company’) as of 31st March 2026 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (TCAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
«the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding’
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Contd....2



172/ 1
MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements,

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For: K. AGRAWAL & CO.
Chartered Accountants
Firm Regn No. 306104E

oo

(CA. Deepak Agarwal)
Partner
Membership No. 062093

Place: Kolkata

Dated: The 7™ day of May, 2026



IMOOGI FASHIONS PRIVATE LIMITED

CIN: UH7120WB2010P 1'C 140976
Balance Sheen as ae Mareh M, 2026

ASSETS
Non-current assets
) Detenied tax A==

Current assets
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Mauterial accounting policies
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For KAGRAWAL & CO.
Chartered \ecounrants
Iivm Registiation No 30610418
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Partner '
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IMOOGI FASHIONS PRIVATE LIMITED
CIN: U17120WB2010PTC140976

Statement of Profit and Loss for the year ended March 31,

Particulars

Revenue from operations
11
111
v

Other income
Total Income (1+11)
Expenses
Cuost of matenals consumed
Changes in inventones of fiushed goods and work tn Progress
Limployee benefits expense
Finance costs
Other expenses
Total Expenses (IV)
V Profit before Exceptional items & Tax (I11-IV)
VI Exceptional Items
VIl Profit/(Loss) Before Tax (V-VI)
VIII Tax expense
a) Current tax (Ner of Prov for Eatlier year Tax)
b) Deferred x
IX Profit for the year (VII- VIII)

X Other Comprehensive Income
A. (i) [tems that will nor be reclassified to profil or Joss
-Remeasurements of defined beuefit plans
(1) Jncome tax relating to items that will not be
reclassified to profit or loss

X1 Other Comprehensive Income for the year [(A(i-ii) +B(i-ii)]

X1l Total Compreheunsive Income for the year (IX+XI)

X111 Earnings per e(.;uity :hﬁre
Basic earnings per share (Rs)
Dilured earnings per share (Rs)

Basis of Accounting

Significant accounting policies

Significant Judgements and key estimates

The notes are the wtegral part of these financial statements

For KAGRAWAL & CO.
Chartered Accountants
Firm Regisuation No. 306104E

fo

a4

—

'/\J AR

(CA. DEEPAK AGARWAL)
Parner
\embership No. 062093

Plice: Kolkatm

2026
( Amount in Rs'000 )
For the Year
Ending
31st Maech
2026

Fot The Year )
Eading 75
31st March 2025

Note No.

17 3281244 21,231.33
18 1,203.56 212.96
34,016.00 21,444.29
19 17,701.01 17,049.60
20 2,710.57 (6,350.37)
21 3,990.79 3,923.08
22 40.25 35.00
2 570470 3,559.22
30,147.31 18,216.53
3,868.69 3,227.76
3,868.69 3,227.76
24 900,25 33071
{13,063 (12.32)
2.891.49 2,409.37
(17,72 97.00
4.46 (24.41)
(13.26) 72.59
2,878.23 2,481.96
26 289.15 240.94
26 289.15 240.94
2
3
3.2
For and on behalf of the Board of Directors
Imoogi Fashions Pvt. Ltd, » Imoogi Fashions Pvt. Ltd.
oMW\ 2V L vans 3——F
Authorised Signatory / Director Authonsed Signalory / Director
RAMESH AGARWAL VIKASH AGARWAL
Directar Dirvtor

DIN: 00230702 DIN: 00230728



IMOOGI FASHIONS PRIVATE LIMITED
CIN: UI7120WB2010PTC140976
Cash Flow Statement for the Year ended March 31, 2026

For the Yeur

{ Amounts in Ks tihiy
For The Year

Particulars Ending Ending A
* 315t March 2026 315t March 2025 *C8S
VCASH PLOW ARISING FPROM OPERATING ACTIVITIES
I'rolit Before Tax 3,868.69 3,227.76
Adjustment to reconcile profit before rax ro net cash flows
(2}  Finance Cost 40,25 35.00
() Liability warten ofT Y7502
(€)  Toteresr Income (22854) 78673 | (21295)| (177.96)
Operating Profit before Working Capital Changes 4,655.42 3,049.80
Changes in Worlang capital
) Increase/(Decrease) in Trade Pavables (1,848 15) (494.66)
ih)  Increase/(Decrease) in other Current Liabilities (1,422.42) 1,485.74
[©)  Incremse/(Decrease) in Provisions (5266) 4896
W} (Increase)/ Decrense in [nventories 1,963.92 (5,092.24)
(¢)  (Increase) / Decrease in Trade Receivables 1,309.08 894.51
) (Increase) / Decrease in other Currenr Assers 29827 208.04 (145.22) (3,302.91)
Cush Cenerared from Operarions 4,863.46 (253.11)
Less: 'a)  Direct Taxes Paid (743.03) (855.46)
Net Cash from Opecating Activities 4,120.43 (1,108.57)
B.CASH FLOW ARISING FROM INVESTING ACTIVITIES
) Interest received 228.54 21295
Ner Cash vsed in Investing Activities S0 228.54 212.95
C. CASH FLOW ARISING FORM FINANCING ACTIVITIES
i) Fimance Cosr (40.25) (35.00)
Net Cash from Financing Activities (40.25) (35.00)
Net Inceease/(Decrease) in Cash & Cash Equivalent (A+B+C) 4,308.72 (930.62)
Cash & Cash Eqyuivalents at the beginning of the year 37.19 967.81
Cash & Cash Equivalents at the end of the year 4,345.92 | 37.19

For KAAGRAWAL & CO.
Chartered Accountants
e Begsteation Na 300104E

b 3 m“"\'ﬂ/
N\ ¥
(C A. DEEPAK AGARWAL)
Pariner
\Membership No. 062093
Place: Kolkata
Date: May 07, 2026

/

For and on behalf of the Board of Directors

Imoogi Fashions Py, Atd.
1 VAW V\/LI

i Ramm&gﬁm
Director
DIN : 00230702

Imoogi Fashions Pvi, Ltd.
_} -

odaan

Ruthorisadgagoaty / Director
Director
DIN : 00230728

-



IMOOGI FASHIONS PRIVATE LIMITED
CIN: U17120WB2010PTC140976
Standalone Statement of Change in Equiry for the year ended March 31, 2026

s i ey hibiol S Particulars,
a)  Equity Share Capitl

Balance as ar 1st April 2024

Add/(Less): Changes in Equity Share Capital during the vear
Balance as at 31st March, 2025

\dd/(Less): Changes in Equity Share Capital during the vear
Balance as at 31st March, 2026

h) Other Equity

Particulars

10,000

Reserves & Surplus

Retained Eamings

10000

( Amounts in Rs ‘i)

Amounts .=

100G (0

100.00

100.00

( Amounts in Rs"000)
Total 3

13,327.62 |

Balance as at 1st April, 2024 33,327.62
Profit for the Year 2 N 2,409.37 2.409.37 |
Remeasuremen: Gain on defined benefit plans { Net of Taxes) el & 72.59 7259
Total Comprehensive Income 248196 2,481.96
Balance as at 31st March, 2025 e 35,809.58 35,809.58
( Amounts in Rs'000)
Balance as at 1st April 2025 35,809.58 35,809.58
Profit for the Yeag 289149 289149
» Remeasurement Gain on defined benefit plans ( Net of Taxes) (13.26) _(13.26)
Total Comprehensive Income 287823 2,878.23
Balance as at 31st March, 2026 38,687.81 38,687.81
The Notes aee an integral part of the Standalone Financial Statements
s per our repoir of even date
For KAGRAWAL & CO. For and on behalf of the Board of Directors

Chartered Accountants "
Fiem Registation No. 306104F 1%

%ﬂ““w

(CA. DEEPAK AGARWAL)
Parmer

Membership No. 062093
Place: Kolkata

Date: May 07, 2026

Director
DIN: 00230702

Imoogi Fashions Pvi. Ltd. Imoogi Fashions Pwt. Ltd.

0 A
) ‘Ml . D
L RAMESH AGARWAL

YAn 2—C
ise Si | Director
R AT
Director

DIN: 00230728



IMOOGI FASHIONS PRIVATE LIMITED
CIN: U17120WB2010PTC140976

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° March 2026

1. CORPORATE AND GENERAL INFORMATION

Imoogi Fashions Private Limited (the Company) was incorporated in India in the year 2010 having its
registered office in Metro Towers, 8™ Floor, 1, Ho Chi Minh Sarani, Kolkata - 700071 .

The Company is incorporated under provision of Companies Act applicable in India. The Company is
primarily engaged in manufacture, processing and selling of hosiery products. The Financial
statements are approved for issue by the Company’s Board of Directors on May 07, 2026.

BASIS OF ACCOUNTING
Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards
(“Ind AS”) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended), other relevant provisions of the Act and other accounting principles generally accepted in
India.

Basis of Measurement
The financial statements have been prepared under the historical cost convention with the exception
of certain assets and liabilities that are required to be carried at fair values by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at measurement date.

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is functional currency of
the Company and the currency of primary economic environment in which company operates.

Use of Estimates and Judgements

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities; at the end of the reporting period. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring adjustment to the carrying
amounts of assets or liabilities in future periods

Current Vs non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is classified as current when it is:

Y

Expected to be realized or intended to sold or consumed in normal operating cycle;
Held primarily for the purpose of trading;
Expected to be realized within twelve months after the reporting period; or

vV Vv



IMOOGI FASHIONS PRIVATE LIMITED
CIN: U17120WB2010PTC140976

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All the other assets are classified as non-current.
A liability is current when:

» lItis expected to be settled in normal operating cycle;

» Itis held primarily for the purpose of trading;

» It is due to be settled within twelve months after the reporting period; or

» There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are
classified as non-current assets and liabilities respectively.

SIGNIFICANT ACCOUNTING POLICIES

Inventories

Raw materials and packing materials are valued at lower of cost or net realizable value. However,
materials and other items held for use in the production of inventories are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or above
cost. Cost of raw material, packing materials and accessories is determined on Weighted Average
Basis.

Work-in-progress and finished goods are valued at lower of cost or net realizable value. Cost
includes direct materials and labour and a proportion of manufacturing overheads based on normal
operating capacity. Cost of Work-in-progress and Finished Goods is determined on Weighted Average
basis oz

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

Cash and Cash Equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in

hand and short-term investments with an original maturity of three months or less.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in The Statement of Profit and Loss
except to the extent that it relates to an item recognized directly in equity or in other comprehensive
income.

e Current Tax
Current tax liabilities (or assets) for the current and prior periods are measured at the amount
expected to be paid to (recovered from) the taxation authorities using the tax rates (and tax
laws) that have been enacted or substantively enacted, at the end of the reporting period.



IMOOGI FASHIONS PRIVATE LIMITED
CIN: U17120WB2010PTC140976

® Deferred Tax
Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to
the period when the asset is realized or the liability is settled based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reparting period.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The

Company reduces the carrying amount of a deferred tax asset to the extent that it is no longer

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized
either in other comprehensive income or in equity. Deferred tax items are recognized in
correlation to the underlying transaction either in OCl or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of Payment and excluding taxes or duties collected on behalf of the
Government.

The specific recognition criteria described below must also be met before revenue is recognized.

e Sale of Goéds

* Interest Income

For all financial instruments measured either at amortized cost or at fair value through other
comprehensive income (FVTOCI), interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash receipts or payments over
the expected life of the financial instrument or a shorter period, where appropriate, to the net



VI.

IMOOGI FASHIONS PRIVATE LIMITED
CIN: U17120WB2010PTC140976

carrying amount of the financial asset or to the amortized cost of a financial liability. When
calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the
expected credit losses. Interest income is included in finance income in the statement of profit
and loss.

® Other Operating Revenue

Commission is recognized as revenue when services attached to it have been performed.
Employee Benefits

Short term employee benefit: Short term employee benefit obligations are measured on an
undiscounted basis and are expensed as the related services are provided. Liabilities for wages and
salaries, including non-monetary benefits that are expected to be settled wholly within twelve
months after the end of the period in which the employees render the related service are recognized
in respect of employees’ services up to the end of the reporting period.

* Defined benefit plan: The Company operates defined benefit plan for its employees, viz.,
gratuity. The costs of providing benefits under this plan is determined on the basis of actuarial
valuation at each year-end. Actuarial valuation is carried out using the projected unit credit
method. Actuarial gains and losses is recognized in full in the period in which they occur in the
statement of profit and loss.

* Defined Contribution Plan: Retirement benefits in the form of Provident and Pension Funds are
defined contribution schemes and are charged to the statement of profit and loss of the period
when the contributions to the respective funds are due. The Company has no obligation other
than contributions to the respective funds. The Company recognises contribution payable to the
provident fund scheme as expenditure, when an employee renders the selected service."

* Leave Encashment: The leave balances of the employees are only encashable during the year
and cannot be accumulated and carried forwarded to next year.

Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.

Financial Assets

» Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual
provisions of the instruments. A financial asset is initially measured at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset.

» Classification and Subsequent Measurement:
For purposes of subsequent measurement, financial assets are classified in four categories;

0 Measured at Amortized Cost;
© Measured at Fair Value Through Other Comprehensive Income (FVTOCI);



IMOOGI FASHIONS PRIVATE LIMITED
CIN: U17120WB2010PTC140976

o Measured at Fair Value Through Profit or Loss (FVTPL); and
o Equity Instruments measured at Fair Value through Other Comprehensive Income (FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.

o Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the
following conditions are met:
= The asset is held within a business model whose objective is achieved by both collecting
contractual cash flows; and
* The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate (EIR) method.

o Measured at FVTOCI: A debt instrument is measured at the FVTOCI if both the following
conditions are met:
= The objective of the business model is achieved by both collecting contractual cash flows and
selling the financial assets; and

= The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs.
They are subsequently measured at fair value with any gains or losses arising on remeasurement
recognized in other comprehensive income, except for impairment gains or losses and foreign
exchange gains or losses. Interest calculated using the effective interest method is recognized in
the statement of profit and loss in investment income.

o Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument,
which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as FVTPL. In addition, the company may elect to designate a debt instrument, which
otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. Debt instruments included
within the FVTPL category are measured at fair value with all changes recognized in the
statement.of profit and loss.

o Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS — 109 are

" measured at fair value. Equity instruments which are, held for trading are classified as at
FVTPL. For all other equity instruments, the company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The company
makes such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable. In case the company decides to classify an equity instrument as
at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in
the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment.

» Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the
cash flows from the asset expire, or when it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset to another entity.
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» Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. Ind AS — 109 requires expected credit losses to be measured through
a loss allowance. The company recognizes lifetime expected losses for all contract assets and/ or
all trade receivables that do not constitute a financing transaction. For all other financial assets,
expected credit losses are measured at an amount equal to the 12 month expected credit losses
or at an amount equal to the life time expected credit losses if the credit risk on the financial asset
has increased significantly since initial recognition.

Financial Liabilities

» Recognition and Initial Measurement:

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans
and borrowings, payables or as derivatives, as appropriate. All financial liabilities are recognized
initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

» Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is
classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognized in profit or loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest rate method.
Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain
or loss on derecognition is also recognized in profit or loss.

> Derecpgnition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires.

-

» Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is a legally enforceable right to offset the recognized amounts and there is an intention to
settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the counterparty.

Impairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable
value being higher of value in use and net selling price. Value in use is computed at net present value
of cash flow expected over the balance useful lives of the assets. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or group of assets (Cash
Generating Units — CGU).
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An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognized in earlier accounting period
is reversed if there has been an improvement in recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets

e Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of
a past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are determined by discounting the expected future cash flows
(representing the best estimate of the expenditure required to settle the present obligation at
the balance sheet date) at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The unwinding of the discount is recognized
as finance cost.

e Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The company does not recognize a contingent liability
but discloses its existence in the financial statements.

e Contingent Assets
Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent Assets are not recognized though are
disclosed, where an inflow of economic benefits is probable.

Measurement of Fair Values

In determining the fair value of its financial instruments, the Company uses following hierarchy and
assumptions that are based on market conditions and risks existing at each reporting date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

Level 1 : Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 : Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 : Valuation techniques for which the lowest level input that is significant to the fair value is
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.
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Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Dividend distribution to equity holders

The Company recognizes a liability to make cash distributions to equity holders of the Company when
the distribution is authorized and the distribution is no longer at the discretion of the Company. Final
dividends on shares are recorded as a liability on the date of approval by the shareholders and
interim dividends are recorded as a liability on the date of declaration by the Company’s Board of
Directors.

Critical accounting judgements and key sources of estimation uncertainty:

Information about Significant judgements and Key sources of estimation made in applying accounting
policies that have the most significant effects on the amounts recognized in the financial statements is
included in the following notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the Company’s future taxable income against which the
deferred tax assets can be utilized. In addition, significant judgement is required in assessing the
impact of any legal or economic limits.

» Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of
actuacial assumptions which include mortality and withdrawal rates as well as assumptions concerning
future developments in discount rates, medical cost trends, anticipation of future salary increases and
the inflation rate. The Company considers that the assumptions used to measure its obligations are
appropriate. However, any changes in these assumptions may have a material impact on the resulting
calculations. .

» Provisions and Contingencies: The assessments undertaken in recognising provisions and
contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37,
‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the likelihood of the
contingent events is applied best judgement by management regarding the probability of exposure to
potential loss.

> Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
judgment and estimates. Where the expectation is different from the original estimate, such
difference will impact the carrying value of the trade and other receivables and doubtful debts
expenses in the period in which such estimate has been changed.
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Motes to the Financial Statements for the vear ended March 31, 2026

Particulars

1. Deferred Tax Asset
Deferred Tax Assets
Yrsang o account of

Prowision for Gratuty

4.1 Movement in deferred tax

Deferred Income Tax Assets

Provision for Gratuty
Opening Balance
Recognized in Statement of Profit and Loss
Recognized i other Comprehensive Income
Closing Balance

Particulars

5, Inventories
(Valued at lower of cost and Net realisable value)
Raw Material

Raw Materal

Finished / Semi-finished products

Faimshed Goods

Work m Progress

Maode of Valuation - Ref Note no. 3 (1) of Ace mnting policy

Particulars

6. Trade receivable
F'rade Recenvables considered good - Unsecured

Less: Loss Allowances for Doubtful Receivables

U'rade Recevables - Credit Impaired

The above amount includes:
Recervables from related parties
{thers .

Toml trade receivables

6.1 Trade recewables are measured at amortised cost

0.2 No trade recervables are due from dicectors or other officers of the Company cither severally or jointly w

Trade receivables Ageing Schedule -

Undisputed

ith any other person

( Amounts in Rs'000,

31st March 2026 31st March 2025

31st March 2026  31st March 2025

3853 50.62

13.06 1232
446 (24.41)

56.05 3853

st March 2026  31st March 2025

2,738.36 1,991.71
2,738.36 1,991.71
11,439.98 10,234.73
10,567.66 14,483.48
22,007.64 24,718.20

24,746.00 26,709.91

Current

31st March 2026 31st March 2025

9,249.37 10,558.44
9,249.37 10,558.44
9,249.37 10,558.44

Consdered pood

6,398.06

210.35

761.17

1,870.79

9.249.37

Which have sygnificant increase in credit sk

Credit impaired

Disputed

Considered good

Which have sigmificant increase in credit risk

Coredit impaired

Less: Loss allowance

Toral

6,398.06

210.35

761.17

1,879.79 -

9,249.37
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Notes to the Financial Statements for the year ended March 31, 2026

Undisputed

( Amounts in Rs'000)

Conswered pood

5461 84

G611.60

2,1%1).35

1,945.66

10,558.44

Which have symificant increase in credit risk

Credit impaired

Disputed

Considered good

Which have simificant increase in credit nisk

Credit impareed

Less: Loss allovwanee

Toral

5,461.84

960.60

2,190.35

1,945.66

10,558.44

Particulars

7. Cash and cash equivalents
C.ash m hand
Balances with banks

Courrent accounts

Bank deposits with onginal matunty of less than 3 months

“Held as lien against bank guarantees to the extent Rs 2.90 lakhs (March 31, 21 25

8. Other Bank Balances
Bank Deposits matunity for more than 3
months but less than 12 months*

from reporting date

8 lakhs)

418.35
290.37

31st March 2025

37.19

5 4,345.92

st March 2026

2 5N

31st March 2025

277867

2,500.00 277867

Non Current Current

Sfryclass 31st March 2026 31st March 2025

31st March 2026 31st March 2025

9. Other Assets (Unsecured Considered)
‘thvances Other than Capital Advances
Advance aganst supply of goods & services
Balance with Govt Authorities
Other Advances
TS Recewable
I'l" Refundable »
o 3% pad Under Protest
\ecrued Ine on FID

1,669.76 1,802.91
152,57 187.27
6.37 6.37
14.65
11.12

151.97 -
3.10 529
1,99689 T 201649
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Amounts in Rs'000
10. Equity share capital As at 31st March 2026 As at 31st March 2025

No. of Shares Amount No. of Shares Amount

Authorised share capital
Liquity shares of Rs 10/- cach 1,00,000 1,000.00 1,00,000 1,000.00
1,00,000 1,000.00 1,00,000 1,000.00

Issued share capital

Fiquity shares of Rs 10/- each 10,000 100.00 10,000 100.00
10,000 100.00 10,000 100.00

Subscribed & Paid-up share capital

Equity shares of Rs. 10/- cach 10,000 100.00 10,000 100.00
10,000 | 100,00 10,000 | 100.00°

a) Reconciliation of the number of shares at the beginning and at the end of the year

There has been no change/ movements in number of shares outstanding at the beginning and at the end of the year.

b) Terms/ Rights attached to Equity Shares :

The Company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity shares is entitled
to one vote per share. The Company declares and pays dividend in Indian Rupee. The dividend proposed by the Board of
Dircctors is subject to the approval of the sharchalders in the ensuing Annual General Meeting, In the event of liquidation of the
Company, the holders of cquity shares will be entitled to receive remaining assets of the Company. The distribution will be in
proportion to the number of cquity shares held by the sharcholders,

c) Share hold by Holding or Ultimate Holding Compan

Nature of As at 31st March 2026
relationship No.

As at 31st March 2025
No.

Name

Amount Amount

Rupa & Company Limited Holding Company

d) Details of sharcholders holding more than 5% shares in the Company

Equity Shares of Rs 10/~ each, fully paid up
Rupa & Company Limited 10,000 100% 10,000 100%

€) Details of shares held by promoters at the end of the year
As at 31st March 2026 As at 31st March 2025
No. of Shares % Holding No. of Shares % Holding

Particulars

Equity Shares of Rs 10/- each, fully paid up
Rupa & Company Limited 10,000 100%6 10,000 100%

\s per records of th¢ Company, including irs register of sharcholders / members as on 31st March, 2026, the above shareholding
represents legal ownership of shares,

€) Ihe company has neither issued bonus shares not has bought back any shares during last 5 years.

f) No ordinary shares have been reserved for ssue under options and contracts/ commitments for the sale of shares/
disinvestment s at the Balance Sheer dare.

&) Nu sccuritics convertible into Equity/ Preference shares have been issued by the Company during the year

h) No calls are unpaid by any Director or Officer of the Company during the year.

; of, 315t March

11. Other equity

31st March

2025

Retained earnings 11.1 38,687.80 35,809.57

i « 31st March
Particulars

2026

11.1 Retained earnings

Opening balance 35,800.57 33,327.62
Add: Profir for the period 2,891.49 2,409.37
Add: Remeasurement of Defined benefit plans net of tax (13.26) 72.59

38,687.80 35,809.57
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Notes to the Financial Statements for the year ended March 31, 2026

12. Trade payables

Due to micro, small and medium enterprises (refer note 25)

Due to Creditors other than micro, small and medium enterpriscs

At amortised cost

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small enterprises

Particulars

Trade Payables Ageing Schedule - Based on the requirements of Amended Schedule il

Unbilled Due

31st March 2026

Amount in Rs'000 )

Current

315t March 2025

2,285.94

1,372.81

2,285.94

1,372.81

2,285.94

Outstanding as on March 31, 2026 from due date of payment

Upto 6 Months Upto 1 Year

1-2 Years

2-3 Years

Total

Total outstanding dues of micro enterprises

and small enterprises

Total outstanding dues of creditors other

than micro enterprises and small enterprises 178.50 146.09 789.99 258.24 1,372.81
Disputed dues of micro enterprises and b = % -
small enterprises

Disputed dues of creditors other than micro . = - "
enterprises and small enterprises

Total 178.50 146.09 789.99 - 258.24 1,372.81

Particulars

Outstanding as on March 31, 2025 from due date of payment

Unbilled Due Upto 6 Months Upto 1 Year 1-2 Years 2-3 Years

Total outstanding dues of micro enterprises
and small enterprises
Total outstanding dues of creditors other
than micro enterprises and small enterprises 157201 461.03 9.63 20.65 22262 2,285.94
Disputed dues of micro enterprises and - - - - - -
small enterprises
Disputed dues of creditors other than micro 5 = % - . .
enterprises and small enterprises
Total i 1,572.01 461.03 9.63 20.65 222.62 2,285.94

L]

13. Other Financial Liabilities

Securiry Deposit from Customers -
Temporary Book Overdraft Balance
Payable to Employees

Cthers

14. Provisions
Provision for gratuity

15. Current Tax Liabilities (Net)

Provisions for Taxaton (Net of Advance Tax and TDS)

16. Other Liabilities

+ Statutory dues payable

Non Current
31st March 2026 31st March 2025

1,325.13 1,114.50

[ ENITE

Non Current
31st March 2026 31st March 2025

146.34
146.34

113.52

113.52 .

Current
31st March 2026

31st March 2026

Current

Jlst March 2025

31st March 2025

0.10 221
.' :o.lu .' - Z:... 4 ] 2.21
Current

31st March 2026

31st March 2025

31st March 2026

Current

31st March 2025

9.52

Pl T ) 952
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Notes to the Financial Statements for the year ended March 31, 2026
Amount in Rs'000
31st March 2026 w
17. Revenue from operations
Sale of products :

Finished Goods 3281244 21,231.33
Semi-Finished Goods - -

Particulars

Particulars

18. Other income
Interest income :

On Bank deposits 228.54 212.95
228.54 212.95

Miscellaneous Income - 0.00

Sundry Balance written off 975.02 -
975.02 0.00

Particulars 31st March 2026 31st March 2025

19. Cost of material consumed

Opening inventory 1,991.71 3,249.84
Add : Purchases 18,447.65 15,791.47
Less : Inventory at the end of the year 2,738.36 1,991.71

Details Of Raw Material Consumed
Yarn / Than 16,046.61 14,241.82

Packing Material 1,654.40 2,807.78

31st March 2026 31st March 2025

Particulars

20. Changes in Inventories of Finished
Goods and Work in Progress

Opening stock
Finished Goods 10,234.73 8,235.31
Work in Progress 14,483.48 10,132.52
24,718.20 18,367.84
Closing stock
Finished Goods 11,439.98 10,234.73
Work in Progress 10,567.66 14,483.48
22,007.64 24,718.20




IMOOGI FASHIONS PRIVATE LIMITED
CIN: U17120WB2010PTC140976
Notes to the Financial Statements for the year ended March 31, 2026

( Amount in Rs'000 )

31st March 2026 31st March 2025

Particulars

21. Employee benefit expense
Salaries, Wages and Bonus 3,880.70 3,808.27
Contribution to Provident and Other Funds 58.20 65.85
Gratuity**

Particulars

22, Finance costs
Interest Expenses
On Deposits and Others
Other Financial Charges

23. Other expenses

Sub-contracting /Job Worker expenses 2,040.95 1,486.17
Freight ourwards and Forwarding expenses 337.69 239.71
Rates and taxes 6.85 4.65
Advertising & Sales Promotions 1,920.87 682.84
Travelling and Conveyance 1,251.17 952.87
Legal and professional fees 16.50 31.25
Payment to auditor (refer note below) 26.00 26.25

135.48

Miscellaneous expenses

** Remuneration to Auditors

For Statutory Audit 18.50 18.75
Fof Other Services 7.50 7.50
26.00 26.25

31st March 2026 31st March 2025

24. Tax Expense

Current Tax for the year 990.25 830.71
Deferred Tax for the year (13.06) (12.32)
Tax Expense in Statement of Profit & Loss 977.20 818.39

Reconciliation of estimated Income tax expense at Indian statutory Income tax rate to income tax expense
reported in statement of comprehensive Income

Income before Income taxes 3,869 3,228
Indian Statutory Income tax Rate” 25.17% 25.17%
Estimated Income tax expenses 973.67 812.36

Tax effect of adjustments to reconcile expected
Income tax expense to reported Income tax

expense:
Others 3.53 6.03
Income Tax expense in the Statement of Profit and 977.20 818.39




IMOOGI FASHIONS PRIVATE LIMITED
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Notes to the Financial Statements for the year ended March 31, 2026

25 Disclosure on MSMED Act ,2006

The principal amount remaining unpaid to any supplier as at the end of each accounting year; . -
The interest due thereon remaining unpaid to any supplier as at the end of each accounting year; - -
The amount of interest paid by the buyer under MSMED Act, 2006 - -
The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act, . .
2006);
The amount of interest accrued and remaining unpaid at the end of accounting year; and - -
The amount of further interest due and payable even in the succeeding year, until such date when the
interest dues as above are actually paid to the small enterprise, for the purpose of disallowance asa -
deductible expenditure under section 23.
\T above information has been determined to the extent such parties have been identified on the basis of information available with the
company.

26 Earning per share

Profit as per Statement of Profit & Loss attributable to Equity Shareholders (a) 2,891.49 2,409.37
Weighted average number of Equity Shares (in number) (b) 10,000 10,000
Basic & Diluted Earnings Per Share (a/b) (Nominal Value - Re. 10 per share) 289.15 240.94

27 Contingent Liabilities & Contingent Assets
Particulars ( Amount in Rs'000 )

st March 2026 Alst March 2025
Entry Tax (including interest thereon*) 1,684.30 -
* During the year 2025-26, the company had challenged before Joint Commissioner (Appeal)- South Circle, the imposition of Entry tax by Deputy Commsioner during
Assessment for the period April 2017 to June 2017 on purchase of Goods under Schedule A (Exempted Goods). The matter is sub judice and pending for hearing before
the concerned authority, Accordingly, the liabiity (including interest) has not been provided in books of accounts.

28 Employee Benefit (Defined Benefit Plan)
The Company has a defined benefit gratuity plan. Every employee who has completed at least five years or more of service Is entitled to Gratuity on terms as per the
provisions of The Payment of Gratuity Act, 1972.

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the present value of defined benefit obligation
measured with acturial valuation being carried out

F 0 G D24
Change Defined Benefits obligation

Oblyganaons ar beganning of the yoar 148.56 196.60
Cutrent Service cog 45.50 35.00
"ast Service cost = =
Interest Cost 6.38 13.96
Benefirs sertled (104.54) -
\ctuanal (gam) /loss (through OCT) 17.72 (97.00)
Obligations at end of the year 113.62 148.56
F a 0 : 024

Net Asset/(Liabilities) recognised in Balance Sheet

Net defined benefit Liabiliy /(Asgset) ar the beginning of the year 148.56 196.60
Delined benefit cost included i Profit and Loss Statement 51.88 48.96
Total remeasurements included m Orther Comprehensive Income 17.72 (97.00)
Fmployer Divect Benefir Payments (104.54) -
Ner Asset/ (Liability) recognised in the Balance Sheet ¢ 113.62 148.56

P 0 G )24

Expenses recognised in the Statement of Profit & Loss

Cureent Service Cost 45.50 35.00
Past Service Cost = 3
Irerest Cost 6.38 13.96
Tortal 51.88 48.96
O ) b V24

Re-measurement (gains) / losses in OCI

A\eruanl (i) [ loss due to fnancial assumption changes (12.64) 6.11
Actuanial (gain) / loss due 1o expenence adjustments 30.37 (103.12)
Total amount routed through OCI 17.72 (97.00)
Particulars 2025-26 2024-25
The principal assumptions used in determining gratuity benefit obligations

Lhscount Rare 7.38% 6.63%
Future salary ncreases 6.00% 5.00%
Muortality Rane IALM (2012-14) table

Withdrawal Ratc 1%8% |  1%8%
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A quantitative sensitivity analysis for significant assumption as at 31 March 2026 Is as shown below:

- D De
Effects on Defined Benefit Obligation due to change in
Discount Rate 1% 99.37 130.91 136.05 163.17
Salary Escalation 1% 130.37 99.55 163.11 135.87
Withdrawal Rate 1% 113.40 113.53 147.55 149.4%
Mortality Rate 10% 113.68 113.56 148.69 148.42

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in
key assumptions occurring at the end of the reporting period.

The average duration of the defined benefit plan obligation at the end of the reporting period is 5.68 years (March 31, 2025: 4,92 years). The distribution of the timing of

benefits payment i.e., the maturity analysis of the benefit payments is as follows :

Particulars 2025-26
Expected benefits payment for the year ending on

March 31, 2027 0.10
March 31, 2028 5.30
March 31, 2029 3.33
March 31, 2030 3.66
March 31, 2031 3.66
Apnl 01, 2032 onwards 16.51

Defined Contribution Plan
Particulars

2025-26 2024-25

Comtribution to Provident/ pension funds (refer note no. 21)

29 Related Party Disclosures:
Names of related parties and related party relationship
- Related parties where control exists

- Enterprises in which key managerial personnel
(KMP) or their relatives have significant influence

Details of transactions entered into with related parties along with balances as at year end are as given below:

20 ansactio

Rupa & Company Limited

Rupa Dyeing & Printing Pvt Ltd
Oban Fashion Private Limited
Gajkarna Projects Pvt. Ltd

Purchase Rupa & Company Limited 13,265.41 10,671.01

Sub Contracting Expense Rupa & Company Limited 2,002.92 1,609.20

Sales Rupa & Company Limited 21,279.05 10,423.52
Gajkarna Projects Pvt. Ltd. 121.80 267.80

=  Balance As at year end

Particulars Name of the party 2025-26 2024-25

Trade Receivable Rupa & Company Limited 762.49 910.27
Gajkarna Projects Pvt. Ltd. 638.82 671.94

30 Capital Management

The Company’s objective is to maintain a strong capital base to ensure sustained growth in business. The Capital Management focusses to maintain an optimal structure
that balances growth and maximizes shareholder value. The Company is wholly equity financed. Further, the Company has sufficient cash, cash equivalents and financial
assets which are liquid to meet the debts.

31 Disclosure on Financial Instrument and Fairvalue Hierarchy
Fair value of the financial instruments is classified in various fair value hierarchies based on the three levels as disclosed in accounting Policy no. 3(IX)
There are no transfer between levels during the year.
The carrying value of trade receivables, trade payables, cash and cash equivalents and other current financial assets and liabilities approximate their fair values largely
due to the short-term maturities. The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

32 Financial Risk Management

The Company's activities expose it to the following risks:
a) Credit risk

b) Liquidity risk

¢) Market risk



IMOOGI FASHIONS PRIVATE LIMITED

CIN: U17120WB2010PTC140976

Notes to the Financial Statements for the year ended March 31, 2026

a) Credit risk
Credit risk is the risk that counter party will not meet its obligations under a financial instruments or customer contract leading to a financial loss. The Company is
exposed to credit risk from its operating activities (primarily trade recelvables) and from its financing activities Including deposits with banks and financial institutions

i) Trade receivables

Customer credit risk is managed by the Company subject to the Company’s established policy, procedures and control relating to customer credit risk management,
Outstanding customer receivables are regularly monitored. The maximum exposure to credit risk at the reporting date s the carrying value of trade receivable disclosed
in note &,

il) Bank deposit
Credit risk is limited as the Company generally invest in deposits with banks.

b} Liquity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or
another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities
when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation. Typically the Company
ensures that it has sufficient cash on demand to meet expected short term operational expenses.

¢) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises two types
of risk: interest rate risk and foreign currency risk. Financial instruments affected by market risk include borrowings, trade receivable and trade payable.

Interest rate risk is the risk that the fair value or future cash flows of the Company’s financial instruments will fluctuate because of changes in market interest rates. The
Company does not have any debt obligations with floating interest rates, hence, is not exposed to any interest rate risk.

Fareign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates, The Company does not
have any foreign currency exposure and hence, is not exposed to any foreign currency risk.

33 Ratio Analysis

SI No.

Particulars

Formula

2025-26

For the period/year

2024-25

Variance %

Reason for Variance

1 Current Current Assets/Current Liabilities 16.06 B.47
Ratio
Curren ets
(a) Inventories 24 746.00 26,709.91
(b) Financial assets
(i) Investments - -
(ii) Trade receivables 9,249.37 10,558.44
(iii) Cash and cash equivalents 4,345 .92 37.19
(iv) Bank Balances other than (iii) above 2,500.00 2,778.67
(c) Other current assets 1,996.89 2,016 .49
(d) Current tax assets (net) - . Due to decrease in
= Total Current assets 42,838.17 42,100.71 Current Liabilities
Current Liabilities
(a) Financial liabilities
(i) Barrowings - -
(i) Trade payables 1,372.81 2,28594
i) Other financial liabilities 1,047.63 2671.15
(b) Other current liabilities - 9.52
(c) Provisions 0.10 221
(d) Current tax liabilities (net) 247.23 -
s Total current liabilities 2,667.76 4,968.82
2 Debt-Equity |DebtVEquity NA NA NA NA
Ratio .
Debt
Borrowings (including Current Maturities) - -
Total Debt . -
Shareholder's Equity
Equity share capital
Other equity
Total Equity
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3 Debt Earning available for Debt Service / Debt Service NA NA NA NA
Service
Coverage |EBIT
Ratio Total income 34,016.00 21,444 28
Less: Total Expenses 30,147.31 18,216.53
PBT 3,868.69 3,227.76
' Add : Finance Cost 40.25 35.00
Earning available for Debt Service 3,908.93 3,262.75
bt Servi
Principal repayment of Borrowings - -
Interest payment of Borrowings - -
Debt Service - =
4 Return on |PAT/Average Shareholder's Equity 0.08 0.07 11.40
Equity Ratio
PAT
Total income 34,016.00 21,444 29
Less: Total Expenses 30,147.31 18,216.53
PBT 3,868.69 3,227.76
Tax expense/(credi): 977.20 818.39
-Current tax 9980.25 830.71
-Deferred tax charge/(credit) (13.08) (12.32)
PAT 2,881.49 2,408.37
NA
Shareholder's Equity
Closing
(a) Equity share capital 100.00 100.00
(b) Other Equity 38,687.80 35,809.58
Total Equity 38,787.80 35,909.58
Opening
(a) Equity share capital 100.00 100.00
(b) Other Equity 35,809.57 33,327.62
Total Equity 35,909.57 33,427.62
Average 37,348.69 34,668.60
5 Inventory  |Revenue from Operations/Av. Inventory 1.28 0.88 45.15
turnover
ratio Revenue from Operations
Revenue from Operations 3281244 21,231.33
Service Income -
Other Operating Income - - Variance due to
Total Revenue from Operations 3281244 21,231.33 increase in Turnover
- Av. Inventory
. Inventories at the beginning of the year 26,709.91 21617.68
Inventories at the end of the year 24,748.00 26,709.91
Total Av. Inventory 25,727.95 24,163.80
] Trade Revenue from Operations/Av AR 3N 1.93 71.74
Receivables
turnover Revenue m grations
ratio Revenue from Operations 3281244 21,231.33
Other Operating Income - -
Total Revenue from Operations 32,812.44 21,231.33 Variance due to
increase in Turnover
Av. AR
_ |Trade Receivable
- al the beginning of the year 10,558 44 11,452.95
- at the end of the year 9,249.37 10,558.44
Total Av. AR 9,903.90 11,005.70
7 Trade Net Credit Purchases/Av AP 10.08 6.23 61.77
payables
g o 8,447 65 15,791.47
ratio Purchase - RM & Traded goods 18,447, 791, )
Total Net Credit Purchases 18,447.65 15,791.47 de:{:?:?:;ﬁ:e,::; =
Av. AP Payables
Trade Payables al the beginning of the year 2,285.94 2,780.60
Trade Payables at the end of the year 1,372.81 2,285.94
Total Av. AP 1,829.38 2,533.27




IMOOGI FASHIONS PRIVATE LIMITED

CIN: U17120WB2010PTC140976

Notes to the Financial Statements for the year ended March 31, 2026

8 Net capital |Total Sales/Average Working Capital 0.85 0.59 43.91
turnover
ratio Total Sales
Revenue from Operations 32,812.44 21,231.33
Qther Operating Income = “
Total Sales 32,812.44 21,231.33
Wi C 1
; nin: Variance due to
Current Assets 42,100.71 38,688.38 increase in Revenue
Current Liability (4,968.82) (3,839.24)
37,131.89 34,849.14
Closing
Current Assets 42838.17 42,100.71
Current Liability (2,667.78) (4,968.82)
Total Equity 40,170.41 37,131.89
Average Working Capital 38651.15 35,990.51
9 Net profit [PAT/Net Sales 0.09 0.11 (22.35)
ratio
PAT
Total income 34,016.00 2144429
Less: Total Expenses 30,147.31 18,216.53
PBT 3,868.69 3,227.76
Tax expense/(credit): 977.20 818.39 NA
-Current tax 990.25 830.71
-Deferred tax charge/(credit) (13.08) (12.32)
PAT 2,891.49 2,409.37
Net Sales
Revenue from operations 32,812.44 21,231.33
Total Net Sales 32,812.44 21,231.33
10 Return on  |EBIT/Capital Employed 0.10 0.08 10.91
Capital
employed |(EBIT
Total income 34,016.00 2144429
Less: Total Expenses 30,147.31 18,216.53
PBT 3,868.69 3,227.76
Add : Finance Cost 40.25 35.00
EBIT 3,908.93 3,262.75 NA
Capital em
Closing
Equity Share Capital 100.00 100.00
™ Other Equity 38,687.80 35,809.58
= 38,787.80 35,909.58
Capital Employed 38,787.80 35,909.58
11 Return on  |Net Income/Cost of Investment N.A. N.A.
investment
Net Income
Interest income = -
Dividend income from mutual funds -
Profit on sale of investments -
Profit on fair valuation of investments carried at FVTPL - -
Total Net Income - .
Cost of Investment
Non-current assets
- Investments - -
Current assets
- Investments - -
Total Cost of Investments -
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33 Other Statutory Informations :

fa} There are no immavable properties in the books of the company.

(2} The Company [1as not revalued its Property, Plant and Equipment and intangible assets duirng the year.

{£) The Campany has not give any loans or advances in the nature of loans either repayable on demand or without specifying any terms or period of repayment granted to
promalters, directors, KMPs and related parties,

{t) The Company did not raise any term loans or working capital borrowings during the current year, Accordingly, the Company does not have any charges 1o be filed or

satislaction which is yet to be registered with ROC beyond the statutory period

The Company does not have any Benami property. Further, there are no proceedings initiated of are pending against the Company for holding any benami property

under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

{'e,

{f} The Company does not have transactions with any struck off companies during the year.

() Tne Company has nol traded or invested in Crypto currency or Virtual Currency during the current Hnancial year,

(h) The Company has not ad d or loaned or invested funds to any other persanis) or entitylies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall,

i} girectly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimale Beneficiaries); or

(it} pravide any guarantee, security of the like to or on behalf of the Ultimate Beneficlasies
The Company has not received any fund from any person(s) or entity(les), Including foreign entities [Funding Party) with the understanding (whether recorded in writing

or gtherwise) that the Company shall:
@) directly or Indirectly lend of Invest in other persons or entities identified o any manner whatsoever by ar on behall of the Funding Party [Uhtimate Beneficiaries); or

[

(b) providé*any guamsntee, security or the like on behalf of the Ultimate Beneficiaries,
il The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed a¢ income during the year In the tax
assessments under the income Tax Act, 1961

(k] The Company has not been deciared as 3 willul defauller by any bank or financial institution or government o any gavernment authority,

n e company has complied with'the number of layers prescribed under clause (B7) of section 2 of the Act read with Companies (Restriction on number of Layers| Rules,
2017
[m) The company has nat filed any Scheme of Arrangements in terms of sections 230 ta 237 of the Companies Act, 2013 with any Competent Autharity.

34 Previous year figures have been regrouped and/or reacranged wherever necessary.
s por o repent oF cven dane Fpr and on behalf of the Board of Direciors

For KAGRAWAL & CO. v

Chaneral Veeountanis

l-»m:c-mm... i Imoogi Fashions ,\/\% Imoogi Fashions Pwt. Ltd.

n — C

unNs A -

wssu .sc.\awm_ Suthadsed Sigoatay / Director

CA I)l‘l PAK .M.i.ll.ll\l'ﬁi.j Ve

Parincre h f\/ Iaecctur Dieeeior
Membership Mo 1620003 3N (023702 NG IN23GT2H
Mace: Kolkaia 2

Pdare: May 07, 2026



