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To the Members of EURO FASHIONS INNERS INTERNATIONALPRIVATE LIMITED
Report on the Standalone Ind-AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind-AS Financial statements of EURO
FASHIONS INNERS INTERNATIONALPRIVATE LIMITED (“the Company”) which comprises the
Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, Statement of Cash Flows,
the Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information(hereinafter referred to as “the Ind-AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind-AS Financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024 and its Profit and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind-AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind-AS Financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder,and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report comprises the information included in the
Management Discussion and Operating and Financial Review report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is no material misstatement of the other information
where we are required to report the fact. We have nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind-AS Financial
statements that give a true and fair view of the financial position, financial performance, changes
in equity and cash flows of the Company in accordance with the Ind-As and other accounting
principles generally accepted in India.

This r‘ésponsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind-AS Financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind-AS Financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind-AS Financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

y
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluation of the results of our work:
and (ii) to evaluate the effect of any identified, misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure - A’, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

%
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b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

-

¢) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of Internal Financial Control over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure — B’;

B) With respect to the matter in the Auditor’s Report under section 197(16), we report that:

Since the company has not paid any remuneration to its directors during the current
year, the provisions of Section 197 of the Act is not applicable to the company.

C) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company has disclosed the pending litigations with ESI department which are
disclosed in its standalone Ind-AS financial statement;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and as such
compliance with the provisions of section 123 of the Act are not applicable.

vi. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail and creating an
edit log of each change made in the books of accounts and the same has operated
throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

For: K. AGRAWAL & CO.
Chartered Accountants
Firm Regn No. 306104E

K c?A‘Z"*L“zﬂ

(CA K.C. AGRAWAL)
Partner
Membership No. 010277

UDIN-24010277BKJRAD8282

Place: Kolkata
Date: The 8" day of May, 2024



‘ANNEXURE - A’ TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS of our report of even date on the accounts for the year ended
on 31st March, 2024 of M/S. EURO FASHION INNERS INTERNATIONAL PRIVATE
LIMITED, we report that-

(i) (a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

. (B) The company has no Intangibles Assets.

(b)The Property, Plant and Equipment have been physically verified during the year by the
management at reasonable intervals having regard to the size of the company; and no
material discrepancies were noticed on such verification.

(c) The title deeds of all the Immovable Properties disclosed in the financial statements are
held in the name of the company.

(d) The company has not revalued its Property, Plant andEquipment (including Right of Use
assets) or intangible assets or both during the year.

(e)No proceedings are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii)(a) The company has no inventory, hence this clause is not applicable to the company.

(b)During any point of time of the year, the company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets; and hence this clause is not
applicable to the company.

(iii) The company has neither made any investments in nor provided any guarantees or
security nor granted any Secured or Unsecured loans to companies, firms, Limited
Liability Partnerships or any other parties.

(iv) The Company has neither granted any loans nor made any investment under Section 185
and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and
security. Thus paragraph 3(iv) of the order is not applicable to the company.

(v) The company has not accepted any deposits, from public in the meaning of the directives
issued by the Reserve Bank of India and provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act 2013 and the rules framed thereunder, and no
order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal for the non-compliance of
directives of the same.

(vi) Maintenance of cost records has not been specified by the Central Government under sub
—section (1) of section 148 of the Companies Act, 2013 for any product of the company.

Contd....2



/112]/

(vii) (a) The company is regular in depositing undisputed statutory dues including Goods and

Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service

- tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues as

applicable to the company with the appropriate authorities and no undisputed amount
payable is respect of any statutory dues were outstanding as at 31st March 2024 for a
period of more than six months from the date they became payable.

(b)According to information and explanation given to us, there are no such case where
Goods and Service Tax, provident fund, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax or any other statutory dues have not been
deposited on account of any dispute other than as disclosed below:

_ Period to which Forum where
Name of Statute | Nature of dues Amount the amount the dispute is
relates pending |
Empl
‘ SEplayens In%url"r;}rjlc?geceosurt
E.S.L. Act, 1948 State 39967/ - AY. 2007-08 )
West Bengal
| Insurance Kolkata

(viii) According to the information and explanations provided to us, no any transactions that

have not been recorded in the books of account have been surrendered or disclosed as
incomeduring the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(ix) (a) The company has not defaulted in -repayment of loans or other borrowings or in the

payment of interest thereon to any lender;

(b) The company is not a declared a willful defaulter by any bank or financial institution or
other lender;

(c) The company has not obtained any term loans during the year;

(d) The company has not raised any funds on short term basis that were utilized for long
term purposes;

(e) The company has not taken any funds from any entityor person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

() The company has not raised any loans during the year onthe pledge of securities held
in its subsidiaries, joint venturesor associate companies.

(a) According to information and explanation give to us by the management, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Thus paragraph 3(x)(a) of the order is not applicable to the
company.

Contd....3
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(b) According to the information and explanation given to us by the management, the
company has not made any preferential allotment or private placement of shares or fully

" or partially or optionally convertible debentures during the year under review. Thus
paragraph 3(x)(b) of the order is not applicable to the company.

(xi)

(xii)

(xiii)

(xiv)

(xvi)

(xvi1)

(xvii)

(a) To the best of our knowledge and according to information and explanation given to us
by the management, no fraud on or by the company was noticed or reported during
the year,

(b) Any report under sub-section (12) of section 143 of the Companies Act has not been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
andAuditors) Rules, 2014 with the Central Government.

(c) The company is not required to establish a Vigil Mechanism under section 177(9) of
the Companies Act and thus this clause is not applicable to the company.

The company is not a Nidhi Company and thus sub clauses (a) to (c) of paragraph 3(xii)
of the order are not applicable to the company.

The provisions of section 177 are not applicable to the company. However, all
transactions with related parties are in compliance with section 188 of the Companies
Act, 2013 and the details of such transactions have been disclosed in Financial
Statements as required by the applicable Accounting Standards.

(a) In our opinion and based on our examination, the company does not have an internal
audit system and it is not required to have an internal audit system as per provisions of
Section 138 of the Companies Act 2013.

(b) The company did not have an internal audit system for the period under audit and it
is not required to consider the auditreports of the Internal Auditors for the period under
audit.

The company has not entered into any non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Thus sub clauses (a) to (c) of paragraph 3(xvi) of the Order are not
applicable to the company.

The company has not incurred any cash losses in the financial year under review and
also in the immediately preceding financial year.

There has been no any case of resignations of the statutory auditors during the year and
thus this clause is not applicable to the company.

p A Contd....4
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(xxi)

[14]]

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the

-

“date of balance sheet as and when they fall due within a period of one year from the

balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to the information and explanation provided to us by the management, the
company is not required to comply with Section 135 of the Companies Act, 2013 and
hence sub clause (a) and (b) of paragraph 3(xx) of the order are not applicable to the
company.

There have been no any qualifications or adverse remarks by us in the Companies
(Auditor’s Report) Order (CARO) reports of the company that is to be included in the
consolidated financial statements.

For: K. AGRAWAL & CO.
Chartered Accountants
Firm Regn No. 306104E

R e ;;TZMZ«P

(CA. K.C. AGRAWAL)

o

Place : Kolkata. Partner

Membership No. 010277

Dated : The 8th day of May, 2024.



‘ANNEXURE - B’ TO THE INDEPENDENT AUDITORS’ REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) QF SUB-SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 (‘THE ACT’)

We have audited the internal financial controls over financial reporting of EURO FASHION
INNERS INTERNATIONAL PRIVATE LIMITED (the Company’) as of 31st March 2024 in
conjunction with our audit of the standalone Ind-AS financial statements of the Company for the
year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Contd....2
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For: K. AGRAWAL & CO.
Chartered Accountants
Firm Regn No. 306104E

I A a’qﬁ'}f!ﬂ/{

(CA. K.C. AGRAWAL)
Place: Kolkata Partner
Membership No. 010277
Dated: The 8" day of May, 2024



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED

CIN: U17120MH2005PTC152837

Balance Sheet as at March 31, 2024

_  Particulars
ASSETS
Nnn:current assets
(a) Property, Plant and Equipment
(b) I'nancial assets

(1) Other IMinancial assets
{c) Other assets

(d) Tncome Tax Asset (Net)

Current assets
(a) Financial assets
(1) Trade Receivable
(it) Cash and cash equivalents
(111) Other bank balances (other than note no. 6)
(iv) Other Financial assets
(b) Other assets

(¢} Income "T'ax Asset (Ner)
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a} Equity share capiral

(b) Other cquity

Non-current liabilities
{a) Deferred tax liabilitics

b) Other non-current habilities

Current liabilities
(a) Financial Liabilities
(i) Borrowings
(b) Other current liabilities

(c) Current T'ax Liabilities (Net)

TOTAL EQUITY & LIABILITIES
The notes are the integral part of these financial statements

As per our report of even date
For K.AGRAWAL & CO.
Chartered Accountants
Firm Registration No. 306104E

k.. Arced

(CA. K.C.AGRAWAL)
Partner

Membership No: 010277
Place: Koll\ata

Date: 6% 0§£21f

10

00 =) Oy o

=

13

14
15

-

( Amount in INR thousands, unl
March 31, 2024

ess otherwise stated i

25.566.49 26,090.29
16,152.04 3,290.00
10.69 10.69
116.43 491.43
41,845.65 29,882.41
1,613.82 680.47
213.61 200.61
432470
: i 14.825.94
68.21 97.06
4,607.53 4,596.52
10,827.87 20,400.60
52,673.52 50,283.00
41,000.00 41,000.00
7,599.59 5,401.70
48,599.59 46,401.70
3,848.78 3,820.27
3,848.78 3,820.27
165.56 11.80
59.59 49.23
225.15 61.03
52,673.52 50,283.00

For and on behalf of the Board of Directors

p M

RAMESH AGARWAL
Director
DIN: 00230702

v.

RAINISH AGARWAL
Director
DIN: 00250271



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED

CIN: U17120MH2005P T C152837

Statement of Profit and Loss for the year ended March 31, 2024

Particulars

I Revenue from Operation
IT Other income
III Total Income (I+II)
IV Expenses
Finance costs
Depreciation and amortisation expense
Other expenses
Total Expenses (IV)
V' Profit before Exceptional items & Tax (I1I-IV)
VI Exceptional Items
VII  Profit/(Loss) Before Tax (V-VI)
VIII Tax expense
a) Current tax (Including Farlier year Taxes)
b) Deferred tax
¢) MAT Credit Entitlement
IX Profit for the year (VII- VIII)

X Other Comprehensive Income

XI Total Comprehensive Income for the year (IX+X)

XIT Earnings per equity share
Basic earnings per share (Face Value Rs. 10/- Per Share)
Diluted earnings per share (Face Value Rs. 10/- Per Share)

The notes are the integral part of these financial statements

As per our report of even date
For K.AGRAWAL & CO.
Chartered Accountants
Firm Registration No. 306104E

K.c. Pféf’ chai"

(CA. K.C.A(IERAWAL)
Partner

Membership No: 010277
Place: Kolkata

Date : p%\oﬁz\.‘

(Amount in INR thousands, unless otherwise stated
For the year ended

For the year ended

March 31, 2024 March 31, 2023
16 744.22 756.08
17 2,773.26

18 0.03 -
19 525.79 535.78

20 28.95 28.40

2,964.71 1,712.23
738.31 386.93
28.51 44.07
2,197.89 1,281.22
2,197.89 1,281.22

1,54 H..‘-.]

t.l_:;-4 (L31

For and on behalf of the Board of Directors
ul
h {
RAMESH hnm RAJNISH AGARWAL
Director Director

DIN: 00230702 DIN: 00250271



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED

CIN: U17120MH2005PTC152837
Cash Flow Statement for the year ended on March 31, 2024

( Amount in INR thousands, unless otherwise stated )

Particulars

CASH FLOW ARISING FROM OPERATING ACTIVITIES
Net Profit Before Taxation & Extra Ordinary ltems

Add : Depreciation

Add : Loss on Sale of Fixed Assets

Less: Interest Income

Add: Finance Cost

Adjustments For Working Capital Changes
(Increase)/ Decrease in Other Financial Assets
(Increase) / Decrease Trade Receivables
(Increase) / Decrease in Other Current Assets
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Other Current Liabilites

Less: Direct Tax Paid
Net Cash Inflow/(Outflow) from Operating Activities

CASH FLOW ARISING FROM INVESTMENT ACTIVITIES

Interest Received
Redemption/(Investment) of Fixed Deposits (Net)

Net Cash Inflow / (Outflow) from Investment Activities

CASH FLOW ARISING FROM FINANCING ACTIVITIES
Interest Expense
Net Cash Inflow /(Outflow) From Financing Activities

Net Increase / (Decrease) in Cash and Cash Equivalent
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

March 31, 2024

March 31, 2023

2,964.71 1,712.23
523.79 535.78
(1,162.64) (800.33)
0.03 -
2,325.89 1,447.68
(4,324.70) (3,290.00)
(933.35) 2,426.14
(11.01) (101.61)
153.76 (59.00)
(2,789.41) 423.20
(352.95) (399.91)
(3,142.36) 23.29
1,191.49 754.39
1,963.90 (722.50)
3,155.39 31.89
(0.03) -
(0.03) -
13.00 55.18
200.61 145.43
213.61 200.61

1. Previous Year figures have been regrouped/reclassified to confirm to current year's classification.

2. Cash Flow Statement is prepared using Indirect Method, as specified in Accounting Standard-3.

For K.AGRAWAL & CO.
Chartered Accountants
Firm Registration No. 306104E

\< . Pﬁ"f'b‘a't

(CA. K.C.AGRAWAL) A
Partner

Membership No.10277
Place: Kolkata

Date : @g( 0.\‘?2:1

RAQESH AGARWAL

Director
DIN: 00230702

For and on behalf of the Board of Directors

RAJNISH AGARWAL

Director
DIN: 00250271



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED

CIN: U17120MH2005PTC152837

Standalone Statement of Change in Equity for the year ended March 31, 2024

( Amount in INR thousands, unless otherwise stated )

a) Equity Share Capital

Balance as at 1st April 2022

Add/(Less): Changes in Equity Share Capital during the year

Balance as at 31st March 2023

Add/(Less): Changes in Equity Share Capital during the year

Balance as at 31st March 2024

No. of shares Amount
4,100,000 41,000
4,100,(;00 41,0-00
4,100,(;00 41,(;00

b) Other Equity

Reserves & Surplus

Balance as at 1st April 2022

Retained Earnings Total

3,585 3,585
Profit / (Loss) for the Year 1,281 1,281
Total Comprehensive Income 1,281 1,281
Balance as at 31st March 2023 4,867 4,867

Reserves & Surplus

Balance as at Ist April 2023

Retained Earnings

4,867 4,867
Profit / (Loss) for the Year 2,198 2,198
Total Comprehensive Income 2,198 2,198
Balance as at 31st March 2024 7,064 7,064

The Notes are an integral part of the Standalone Financial Statements

As per our report of even date
For K.AGRAWAL & CO.
Chartered Accountants
Firm Registration No. 306104E

(< i fsfﬁii,;z[l
(CA. K.C.AJ;AWAL} Z
Partner
Membership No.010277
Place: Kolkata

Date :6&\6%’(2\1

For and on behalf of the Board of Directors

0:
RA AGARWAL RAJNISH AGARWAL
Director Director
DIN: 00230702 DIN: 00250271




EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31°" March 2024

1. CORPORATE AND GENERAL INFORMATION

Euro Fashion Inners International Private Limited (the Company) was incorporated in India in the year
2005 having its registered office at 102, VIP Plaza, 7 Veera Desai Industrial Estate Near Afcons Godown
Off Link Rd Andheri-W, Mumbai — 400053.

The Company is incorporated under provision of Companies Act applicable in India. The Company is a
100% subsidiary of Rupa & Company Limited. The company has transferred its Business Operations to
its Holding Company "Rupa and Company Limited" with effect from 1st April, 2014 through a Business
Collaboration Agreement executed on 18th day of August, 2014. The Financial statements are
approved for issue by the Company’s Board of Directors on May 08, 2024.

BASIS OF ACCOUNTING
Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards
(“Ind AS") as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 (“the Act”), read with the Companies (Indian Accounting Sta ndards) Rules, 2015 (as amended),
other relevant provisions of the Act and other accounting principles generally accepted in India.

The financial statements for all periods up to and including the year ended 31st March, 2017, were
prepared in accordance with Generally Accepted Accounting Principles (GAAP) in India, which includes
the accounting standards prescribed under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other provisions of the Act (collectively referred to as “Indian GAAP”).

The financial statements of the Company for the year ended 31st March, 2024 have been approved by
the Board of Directors in their meeting held on May 08, 2024.

Basis of Measurement

The financial statements have been prepared under the historical cost convention with the exception
of certain assets and liabilities that are required to be carried at fair values by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at measurement date.

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is functional currency of
the Company and the currency of primary economic environment in which company operates.

Use of Estimates and Judgements

The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring adjustment to the carrying amounts
of assets or liabilities in future periods.

Current Vs non-current classification

s



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31°' March 2024

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is classified as current when it is: .

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

.
>
>
5

All the other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

V'V VYV

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are
classified as non-current assets and liabilities respectively.

SIGNIFICANT ACCOUNTING POLICIES
Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand
and short-term investments with an original maturity of three months or less.

Property, Plant and Equipment

Recognition and Measurement:

> Property, plant and equipment held for use in the production or/and supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost, less any accumulated depreciation and
accumulated impairment losses (if any).

» Cost of an item of property, plant and equipment acquired comprises its purchase price including import
duties and non-refundable purchase taxes, after deducting any trade discounts and rebates, borrowing
cost, if capitalization criteria is met, any directly attributable costs of bringing the assets to its working
condition and location for its intended use and present value of any estimated cost of dismantling and
removing the item and restoring the site on which it is located.

» In case of self-constructed assets, cost includes the costs of all materials used in construction, direct
labour, allocation of directly attributable overheads, directly attributable borrowing costs incurred in
bringing the item to working condition for its intended use, and estimated cost of dismantling and
removing the item and restoring the site on which it is located. The costs of testing whether the asset is
functioning properly, after deducting the net proceeds from selling items produced while bringing the
asset to that location and condition are also added to the cost of self-constructed assets.

fe
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EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31* March 2024

If significant parts of an item of property, plant and equipment have different useful livés, then they are
accounted for as separate items (major components) of property, plant and equipment.

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement
of Profit and Loss.

Subsequent Expenditure

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future
economic benefits associated with the cost incurred will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of
property, plant and equipment as a replacement if the recognition criteria are satisfied. Any

Unamortized part of the previously recognized expenses of similar nature is derecognized.

Depreciation and Amortization

» Depreciation on Property Plant & Equipment is provided under Straight Line basis using the rates
arrived at based on the useful lives estimated by the management. The identified components are
depreciated over their useful lives; the remaining asset is depreciated over the life of the principal
asset. The company has used the following rates to provide depreciation on its Property Plant &
Equipment.

Class of Property Plant & Equipment Useful Lives estimated by the

management (Years)

Non-factory Buildings 60
Plant and Equipments 15
Furnitures and Fixtures 10 __1
Vehicles 8

» Each part of an item of property, plant and equipment with a cost that is significant in relation to the
total cost of the item is depreciated separately. This applies mainly to components for machinery.
When significant parts of fixed assets are required to be replaced at intervals, the company
recognizes such parts as individual assets with specific useful lives and depreciates them accordingly.

» Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from (up to)
the date on which asset is ready for use (disposed of).

» Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between net disposal proceeds and the carrying amount of the asset and is recognized in the statement
of profit and loss.

v



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31° March 2024

Intangible Assets

Recognition and Measurement

Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated
impairment losses, if any. Intangible assets are amortised on a straight line basis over their estimated useful
economic lives.

Subseguent Expenditure

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic
benefits associated with the cost incurred will flow to the Company and the cost of the item can be
measured reliably. All other expenditure is recognized in the Statement of Profit & Loss.

Amortization

The useful lives over which intangible assets are amortized are as under:

| Assets Useful Life (In Years)
| Copyrights & Trade marks 10

Disposal

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as
income or expense in the Statement of Profit & Loss.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in The Statement of Profit and Loss
except to the extent that it relates to an item recognized directly in equity or in other com prehensive
income. &

e Current Tax
Current tax liabilities (or assets) for the current and prior periods are measured at the amount
expected to be paid to (recovered from) the taxation authorities using the tax rates (and tax laws)
that have been enacted or substantively enacted, at the end of the reporting period.

e Deferred Tax
Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to
the period when the asset is realized or the liability is settled based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes (i.e., tax base). Deferred tax is also recognized for carry forward of unused tax
losses and unused tax credits.

3
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EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31°' March 2024

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The
Company reduces the carrying amount of a deferred tax asset to the extent that it is no longer
probable that sufficient taxable profit will be available to allow the benefit of part or that entire
deferred tax asset to be utilized. Any such reduction is reversed to the extent that it becomes
probable that sufficient taxable profit will be available.

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized
either in other comprehensive income or in equity. Deferred tax items are recognized in
correlation to the underlying transaction either in OCl or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by the
same taxation authority and the Company intends to settle its current tax assets and liabilities on
a net basis.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
Government.

The specific recognition criteria described below must also be met before revenue is recognized.

Royalty

Royalty income is recognized at the end of the financial year when the company's right to receive
payment has been established on the basis of relevant contract /agreement.

Interest Income

For all financial instruments measured either at amortized cost or at fair value through other
comprehensive income (FVTOCI), interest income is recorded using the effective interest rate (EIR).
EIR is the rate that exactly discounts the estimated future cash receipts or payments over the
expected life of the financial instrument or a shorter period, where appropriate, to the net carrying
amount of the financial asset or to the amortized cost of a financial liability. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses.
Interest income is included in finance income in the statement of profit and loss.

Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.
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EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31 March 2024

-
Financial Assets
» Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual
provisions of the instruments. A financial asset is initially measured at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset.

» Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:

o Measured at Amortized Cost;

o Measured at Fair Value Through Other Comprehensive Income (FVTOC!);

o Measured at Fair Value Through Profit or Loss (FVTPL); and

o Equity Instruments measured at Fair Value through Other Comprehensive Income (FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.

o Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the
following conditions are met:
« The asset is held within a business model whose objective is achieved by both collecting
contractual cash flows; and
« The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (EIR) method. -

o

Measured at FVTOCI: A debt instrument is measured at the FVTOCI if both the following conditions

are met:

» The objective of the business model is achieved by both collecting contractual cash flows and
selling the financial assets; and

= The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs.
They are subsequently measured at fair value with any gains or losses arising on remeasurement
recognized in other comprehensive income, except for impairment gains or losses and foreign
exchange gains or losses. Interest calculated using the effective interest method is recognized in
the statement of profit and loss in investment income.

o Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument,
which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified
as FVTPL. In addition, the company may elect to designate a debt instrument, which otherwise
meets amortized cost or FVTOCI criteria, as at FVTPL. Debt instruments included within the
FVTPL category are measured at fair value with all changes recognized in the statement of profit
and loss.
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EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31° March 2024

-

o Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS — 109 are
measured at fair value. Equity instruments which are, held for trading are classified as at FVTPL.
For all other equity instruments, the company may make an irrevocable election to present in
other comprehensive income subsequent changes in the fair value. The company makes such
election on an instrument-by-instrument basis. The classification is made on initial recognition
and is irrevocable. In case the company decides to classify an equity instrument as at FVTOCI,
then all fair value changes on the instrument, excluding dividends, are recognized in the OCL.
There is no recycling of the amounts from OCl to P&L, even on sale of investment.

Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the
cash flows from the asset expire, or when it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset to another entity.

Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS — 109 requires expected credit losses to be measured through a loss
allowance. The company recognizes lifetime expected losses for all contract assets and/ or all trade
receivables that do not constitute a financing transaction. For all other fina ncial assets, expected
credit losses are measured at an amount equal to the 12 month expected credit losses or at an
amount equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition.

Financial Liabilities

Recognition and Initial Measurement:

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans
and borrowings, payables or as derivativés, as appropriate. All financial liabilities are recognized
initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is
classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it s designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognized in profit or loss. Other financial liabilities are
subsequently measured at amortized cost using the effective interest rate method. Interest
expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on
derecognition is also recognized in profit or loss.

Derecognition

Afinancial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires.
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EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31°* March 2024

» Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is a legally enforceable right to offset the recognized amounts and there is an intention to
settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the counterparty.

Impairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable
value being higher of value in use and net selling price. Value in use is computed at net present value
of cash flow expected over the balance useful lives of the assets. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or group of assets (Cash
Generating Units — CGU).

Animpairment loss is recognized as an expense in the Statement of Profit and Loss in the year in which
an asset is identified as impaired. The impairment loss recognized in earlier accounting period is
reversed if there has been an improvement in recoverable amount.

VIIl. Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a
past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are determined by discounting the expected future cash flows (representing
the best estimate of the expenditure required to settle the present obligation at the balance sheet
date) at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The unwinding of the discount is recognized as finance cost.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the company or a present obligation that is not recognized because it is not probable
that an outflow of resources will be required to settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot
be measured reliably. The company does not recognize a contingent liability but discloses its
existence in the financial statements.
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EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31°* March 2024

e Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent Assets are not recognized though are
disclosed, where an inflow of economic benefits is probable.

Measurement of Fair Values

In determining the fair value of its financial instruments, the Company uses following hierarchy and
assumptions that are based on market conditions and risks existing at each reporting date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

Level 1 : Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 : Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 : Valuation techniques for which the lowest level input that is significant to the fair value is
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Dividend distribution to equity holders

The Company recognizes a liability to makecashdistributionstoequityholders of the Company when the
distribution is authorized and the distribution is no longer at the discretion of the Company. Final
dividends on shares are recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the Company’s Board of Directors.
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EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31°" March 2024

3.2 Critical accounting judgements and key sources of estimation uncertainty:

Information about Significant judgements and Key sources of estimation made in applying accounting
policies that have the most significant effects on the amounts recognized in the financial statements is
included in the following notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based
on an assessment of the probability of the Company’s future taxable income against which the deferred
tax assets can be utilized. In addition, significant judgement is required in assessing the impact of any
legal or economic limits.

> Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies
have been made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent
Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events is applied
best judgement by management regarding the probability of exposure to potential loss.

» Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
judgment and estimates. Where the expectation is different from the original estimate, such difference
will impact the carrying value of the trade and other receivables and doubtful debts expenses in the
period in which such estimate has been changed.

M
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EURO FASHION INNERS INTERNATIONAI
CIN: U17120MH2005PTC152837
Notes to the Financial Statements as at and for the vear ended March 31, 2024

MNon Current

5. Trade Receivable March 31, 2024 March 31, 2023
- Trade Receivables considered good - Secured
- Trade Receivables considered good - Unsecured =

- Trade Receivables - eredit impaired

a) Trade recervables are measured at amortised cost

Current
March 31, 2023

March 31, 2024

1,613.82

6R0.47

b) No trade receivables are due from directors or other officers of the Company either severally or jointly with any

other person.

Outstanding from duc date of payment as on March 31, 2024

Parviculars Not Due  Upto 6 6 months - 1-2

2-3 Maore than

months

1 year

years

Undisputed

years 3 years

Considered good

1,613.82

Credit impaired = -

Disputed

Considered good - - -

Credit impaired - -

Less: Loss allowance - -

Total 933.35 - - 680.47

1,613.82

Undisputed

Considered good 6,804.72 - 3 =

6,804.72

Credit impaired = = X :

Disputed

Considered good - . - 5

Credit impaired - - -

Less: Loss allowance - = . =

Total 6,804.72 - = =

6,804.72

6. Cash and cash equivalents
Cash in hand i
Balanees with banks

Current accounts

7. Other bank balances (other than note no. 6)

Bank deposits matunty for more than 3 months but less than 12 months

Nun Current
March 31, 2024 March 31, 2023

8. Other Financial Asset
Interest Accrued on deposits

Bank deposits With matunty of more than 12 months

Non Current
9. Other Assets March ;?1. 2023

Advances Other than Capital Advances

March 31, 2024

Advance against supply of goods & services 3
Balance with Govt Authorities -
Sales Tax Pad under dispute

Other Reeeivable

Muarch 31, 2023

17T

March

68.21

Current

Muarch 31, 2024

1,665.98
2,823.40
118.16

Murch 31, 2023

1,665.98
2,930.54

Non Current

10. Income Tax Assest (Net) March 31, 2024 March 31, 2023
\dvance income mx (net of provision)

491,43

Current
March 31, 2024

March 31, 2023

}L/ 116.43




EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PT C152837
Notes to the Financial Statements as at and for the year ended March 31, 2024 -

11. Equity share capital As a1 March 31, 2024

No. of Sh Amounti 1 of § 5 Amount

.j\uthorised share capital

_ Bquity shares of Rs 10 each 5,000,000 S0,000 S5.000,0000 50,000
5,000,000 50,000 5,000,000 50,000

Issued share capital
lquity shares of Rs 10 each 4,100,000 41,000 4,100,000 41,000
4,100,000 41,000 4,100,000 41,000

Subscribed & Paid-up share capital
Fquity shares of Rs. 10 each 4,100,000 41,000 4,100,000 41,000
4,100,000 4 4,100,000

a) Reconciliation of the number of shares at the beginning and at the end of the year

There has been no change/ movements in number of shares outstanding at the beginning and at the end of the year,

b) Terms/ Rights attached to Equity Shares :

The Company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity shares is entitled to one vote per
share. The Company declares and pays dividend in Tndian Rupee. The dividend proposed by the Board of Directors is subject to the approval of the
sharcholders in the ensuing Annual General Mecting, In the event of liquidation of the Company, the holders of equity shares will be entitled to
receive remaining assets of the Company . The distribution will be in proportion to the number of equity shares held by the shareholders.

¢) Share hold by Holding or Ultimate Holding Company

Nature of As at March 31, 2024 As at 31st March 2023
relationship No Amount No. Amount
Holding 41,000 4,100,000 41,000}

Company

3lst March 2023

Name ; :
No. of Shares Holding No. of Shares %o Holding

Equity Shares of Rs 10/- each, fully paid up
Rupa & Company Limired 4,100,000 L0000 o 4,100,000 100L0O0Y

As per records of the Company, including its register of sharcholders / members as on 31st March, 2024, the above sharcholding represents legal
ownership of shares.

¢) Shares held by promoters at the end of the year

As at 31st March 2023

during Ne: o shss Y of toral % Change during the
0. 0Ol Shares

Promoter name

No. of shares

e : shares year
Rupa & Company Limited 4,100,000 1 4,100,000
¢} Th

N

¢ company has neither issued bonus shares not has bought back any shares during last 5 years

o ordinary shares have been reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment as at the
ince Sheer date.

urities convertible into Equity/ Preference shares have been issucd by the Company during the year.

h) No calls are unpaid by any Director or Officer of the Ce mpany during the year.

12. Other equity

Retamed carnings 11.1 7,599.59 5,401.70

March 31, 2024

Particulars March 31, 2023

12.1 Retained earnings

Opening balance 540170 4,120.48
\dd: Profit/ (Loss) for the period 2,197.89 1,281,22
7,599,509 5,401.70

%



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PT C152837
Notes to the Financial Statements as at and for the year ended March 31, 2024 f

( Amount in INR thousands, unless otherwise stated )

MNon Current
Particulars As at As at
March 31, 2024 March 31, 2023
13. Deferred Tax Liabilities
Arising on account of ;
Depreciation 3.848.78 3,820.27
3,848.78 3,820.27

Deferred Tax Assets
\rising on account of

Mat Credit Entitlernent

Deferred Tax Liabilities

Current
March 31, 2024 March 31, 2023

Particulars
14. Other Liabilities
Statutory dues payable 155.56

10,00

Liabilities for Expenses

15. Current Tax Liabilities (Net) Current
March 31, 2024 March 31, 2023

Provisions for Taxatnon (Net of Payments)

16. Revenue from Operation March 31, 2024 March 31, 2023
Royalty Income

17. Other Income

Interest Income 1,162.64 HONL33
Rental Income 1,440.00 T20.00
Interest on Ineome Tax Refund . 170.63 -

18. Finance costs
Bank Charges 0.03

19. Depreciation & Amortisation Expense

Deprecation of Tangible assets

20. Other expenses

Rates and raxes 215 215
Legal and Professional fees 14.40 13.25
Filing Fees 2.40 1:.20
Payment to auditor (refer note below) 10,00 11.80

Loss on Sale of Fixed Assets

Miscellaneous expenses
P

Payment to Auditor S)l
Audit fees 10.60 11.80




EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837

Notes to the Financial Statements as at and for the year ended March 31, 2024

21. Ratio Analysis and its elements

. Current | Previous % .
Ratio Numerator Denominator p Reason for variance
Period Period | Variance
Current ratio Current Assets Current Liabilities
Variance due to increase in
48.09 334.28| -B5.61%| Current Liabilities and
reduction in Current Assets
[Return on equity Net Profits after taxes—  |Average Shareholder's
ratio Preference Dividend (if  |Equity 4.63% 2.80%| 65,269/ Y2riance due to increase in
any) profit
Trade receivables |Revenue from Operations |Average trade debtors = Variance due to increase in
turnover ratio (Opening + Closing 64.88% 39.93%| g2.47%| average trade receivebles
balance / 2)
Net capital turnover |Net Sales = Net sales shall |Average Working Capital
ratio be calculated as total -
sales minus sales returns. [Working capital shall be Variance due to increase in
calculated as current 4.81% 3.59%| 33.95%| Current Liabilities and
assets minus current reduction in Current Assets
liabilities.
Net profit ratio Net profit shall be after  |Net Sales =Net sales
tax shall be calculated as Variance due to increase in
total sales minus sales 295.33%) 169.46%| 74.28% Profit
returns.
Return on capital  |Earning before interest Average Capital
employed and taxes Employed = Tangible Net g Variance due to increase in
Worth + Total Debt + 5.78% o e Profit
Deferred Tax Liability

Debt-equity ratio, Debt service coverage ratio, Inventory turnover ratio, Trade payables turnover ratio and Return on investment is not
applicable to the company

22. Other Statutory Information
i) All title deeds of immovable property are in the name of the company.

ii) The Company does not have any Benami property and hence there were no proceedings initiated or pending against the Company
for holding any benami property under the Benami Transactions (Prohibitions) Act, 1988 and the Rules made thereunder, hence no
disclosure is required to be given as such,

iii) The Company has not granted loans to related parties (as defined under the Companies Act, 2013) either severally or jointly with
any other person, that are repayable on demand.

iv) The Company does not have any undisclosed Income which was not recorded in the books of accounts and which has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 such as, search or survey
or any other relevant provisions, Also the Company does not have previously unrecorded income and related assets which were
required to be properly recorded in the books of accounts during the year.

v) The Company has not been sanctioned working capital limit in excess of Rs.5 crores in aggregate from Banks/financial instituitions
on the basis of security of current assets. Hence no disclosure is required as such.

vi) The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government
authority or any lender as at the date of the balance sheet or on the date of approval of the financial statements.

vii) The Company does not have any transactions with Companies which are struck off under Section 248 of the Companies Act, 2013
or Section 560 of the Companies Act, 1956, hence no disclosure is required as such.
Yingajp 1ne Lomipany nas noL adavaliced or waneg on IvesLeu iunas [EILEr DOTTUWED IUnds o1 dhiare Premunn ur alny uLner soulces ur

kind of funds) to any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding (whether
recorded in writing or otherwise ) that the intermediary shall;

ix) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
(Restriction on number of Layers) Rules, 2017.

x) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

xi) The Company has not filed any scheme of arrangements in terms of section 230 to 237 of the Companys's Act, 2013 with any
competent Authority,

xii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Y



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837
Notes to the Financial Statements as at and for the year ended March 31, 2024

23

In the absence of any confirmation from vendors regarding the status of their registration under the
"Micro, Small and Medium Enterprises Development Act 2006" the Company is unable to make
provision wherever required under the said Act.

Contingent Liabilties

(Amount in Rs.)

2023-24 2022-23

ESI (F.Y 2007-08) (Under Appeal)

25

26

per share

Earni

{Amount in Rs.)

2023-24 2022-23

Profit as per Statement of Profit & Loss attributable to

Equity Shareholders (a) 2,198 1,281
Weighted average number of Equity Shares

(in number) (b) 4,100,000 4,100,000
Basic & Diluted Earnings Per Share (a/b)

{Nominal Value - " 1 per share) 0.00 0.00

Related Party Disclosures:
Names of related parties and related party relationship
- Related parties where control exists Rupa & Company Limited

Details of transactions entered into with related parties along with balances as at year end are as
given below:

Nature of Transaction
Rental Income

Name of the party
Rupa & Company Limited

2023-24
1,440.00

2022-23

720.00

Royalty Rupa & Company Limited

744.22

756.08

Balance As at year end
Particulars

Name of the party
Rupa & Company Limited

Other Receivables

2023-24
1,613.82

2022-23

27 Capital Management
The Company’s objective is to maintain a strong capital base to ensure sustained growth in business.
The Capital Management focusses to maintain an optimal structure that balances growth and
maximizes shareholder value. The Company is wholly equity financed. Further, the Company has
sufficient cash, cash equivalents and financial assets which are liquid to meet the debis.

28 Disclosure on Financial Instrument and Fairvalue Hierarchy

Fair value of the financial instruments is classified in various fair value hierarchies based on the three
levels as disclosed in accounting Policy no. 3(1X)

There are no transfer between levels during the year.

The carrying value of trade receivables, trade payables, cash and cash equivalents and other current
financial assets and liabilities approximate their fair values largely due to the short-term maturities.
The fair value of the financial assets and liabilities is included at the amount at which the instrument
could be exchanged in a current transaction between willing parties, other than in a forced or
liquidation sale.

/lb'



EURO FASHION INNERS INTERNATIONAL PRIVATE LIMITED
CIN: U17120MH2005PTC152837

Notes to the Financial Statements as at and for the year ended March 31, 2024 g

29 Financial Risk Management
The Company’s activities expose it to the following risks:
a) Credit risk
b) Liquidity risk
c) Market risk

a) Credit risk

Credit risk is the risk that counter party will not meet its obligations under a financial instruments or
customer contract leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivables) and from its financing activities including deposits with banks
and financial institutions.

i) Trade receivables

Customer credit risk is managed by the Company subject to the Company’s established policy,
procedures and control relating to customer credit risk management. Outstanding customer
receivables are regularly monitored. The maximum exposure to credit risk at the reporting date is the
carrying value of trade receivable disclosed in note 8

ii) Bank deposit

Credit risk is limited as the Company generally invest in deposits with banks.

b) Liquity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset. The
Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation. Typically the
Company ensures that it has sufficient cash on demand to meet expected short term operational
expenses.

c) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises two types of risk: interest rate risk and
foreign currency risk. Financial instruments affected by market risk include borrowings, trade
receivable and trade payable.

Interest rate risk is the risk that the fair value or future cash flows of the Company’s financial
instruments will fluctuate because of changes in market interest rates. The Company does not have
any debt obligations with floating interest rates, hence, is not exposed to any interest rate risk.
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The Company does not have any foreign currency
exposure and hence, is not exposed to any foreign currency risk.

30 Previous years figures have been regrouped/ reclassified, wherever necessary to conform to current
year's classification.

As per our report of even date For and on behalf of the Board of Directors
For K.AGRAWAL & CO.
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