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Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of Rupa & Company Limited for
the quarter and half year ended September 30, 2025 pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

To
The Board of Directors,
Rupa & Company Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Rupa & Company
Limited (‘the Company’) for the quarter and half year ended September 30, 2025 together with notes thereon
(hereinafter referred to as ‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 & Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Listing Regulation’)

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors
in their meeting held on November 13, 2025, has been prepared in accordance with the recognition and
measurement principles laid down in the indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principle laid down in
the applicable Indian Accounting Standards (‘Ind AS’) as prescribed under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued there under and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of the Regulation 33 & Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

o~

(Shrenik Mehta)
Partner
Membership No. 063769
UDIN: 25063769BMMISK3306

Place: Kolkata
Dated: November 13, 2025

Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2025

{ Rs. in lakhs)
Sr. No. |Particulars Quarter Ended Half Year Ended Year Ended
September 30 June 30 September 30 September 30 September 30 March 31
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 a) Sales of Products and Services 31,889.92 18,225.36 29,202.17 50,115.28 49,602.30 1,22,192.89
b} Other Operating Income 121.50 124.74 205.60 246.24 421.83 525.60
Revenue from Operations [1{a) + 1{b)] 32,011.42 18,350.10 29,407.77 50,361.52 50,024.13 1,22,718.49
c) Other Income 563.56 526.92 428,78 1,090.48 897.11 1,759.89
Total Income 32,574.98 18,877.02 29,836.55 51,452.00 50,921.24 1,24,478.38
2 Expenses
a) Cost of Materials consumed 13,777.71 12,791.92 17,074.42 26,569.63 33,300.31 60,176.54
b) Purchases of Stock-in-Trade 246.64 294.87 103.78 541,51 265.14 575.90
cj Changes in inventories of finished goods, 1,295.84 (8,571.72) (5,359.67) (7,275.88) {15,480.95) {4,206.21)
waork-in-progress and Stock-in-Trade
d) Employee benefits expense 1,648.16 1,544.43 1,576.58 3,192.55 3,003.09 6,063.22
e) Finance Costs 464.42 477.01 502.54 941.43 987.95 2,076.98
f) Depreciation and amortisation expenses 371.43 367.69 364.67 739.12 724.07 1,444.32
g} Sub-contracting / Job Worker Expenses 7,946.56 6,918.50 9,055.68 14,865.06 15,803.68 29,828.61
h) Other Expenses 4,874.25 4,162.03 4,122.09 9,036.28 8,519.09 17,310.24
Total expenses [2({a) to 2(h}] 30,625.01 17,984.73 27,440.09 48,609.74 47,126.38 1,13,269.60
3 Profit from ordinary activities before Exceptional 1,949.97 892.29 2,396.46 2,842.26 3,794.86 11,208.78
items and tax (1-2)
4 Exceptional Item - Expense (refer note no. 6) - 157.00 - 157.00 - -
5 Frofit from ordinary activities before tax (3-4) 1,949.97 735.29 2,396.46 2,685.26 3,794.86 11,208.78
6 Tax Expense
a) Current Tax 504.00 144.00 566.00 648.00 913.00 2,813.00
b} Deferred Tax 6.79 53.54 18.82 60.33 43.95 132.42
¢} Tax for earlier years - - {18.53) - (17.63) (4.59)
Total Tax Expense [6(a)+6(b)+6(c)] 510.79 197.54 566.29 708.33 939.32 2,940.83
7 MNet Profit for the period (5-6) 1,439.18 537.75 1,830.17 1,976.93 2,855.54 8,267.95
8  |Other Comprehensive Income [Net of Tax)
a) Iterns that will not be reclassified to Profit and 0.47 1.12 8.98 .55 17.96 3,57
loss (net of tax)
b} Items that will be reclassified to Profit and loss - - - -
(net of tax)
Total Other Comprehensive Income (Net of Tax) 0.47 1.12 8.98 1.59 17.96 3.97
9  |Total Comprehensive Income for the period (Net of 1,439.65 538.87 1,839.15 1,978.52 2,873.50 8,271.92
Tax) (7+8)
10 |Paid up Equity Share Capital
(Face Value Rs 1/ each) 795.24 795.24 795.24 795.24 795.24 795.24
11 |Other Equity 1,00,346.64
12 |Basic and Diluted earnings per share -in Rs 1.81 0.68 2.30 249 * 3.59 10.40

* not annualized
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Notes

1. Statement of Assets and Liahilities

{ Rs. in lakhs)

Total Assets

EQUITY AND LIABILITIES
EQUITY

Equity Share capital
Other Equity

Total equity

LIABILITIES
Non-current liabilities
Financial liabilities

i) Borrowings

ii) Lease Liabilities
Provisions
Deferred Tax Liabilities (Net)
Other non-current liabilities

Current liabilities
Financial liabilities
i) Borrowings
ii) Lease Liabilities
iii) Trade payables
- Total outstanding dues of creditors to micro enterprises and small
enterprises
- Total outstanding dues of creditors other than micro enterprises
and small enterprises
iv] Other financial liabilities
Other current liabilities
Provisions
Current Tax Liabilities (Net)

Total Liabilities

Total Equity and Liabilities

Particulars Standalone Standalone
As at As at
September 30, 2025 March 31, 2025
{Unaudited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 21,920.52 21,935.48
Right of Use Assets 1,717.33 1,821.00
Capital work-in-progress 161.53 -
Intangibles assets 76.15 91.19
Investments in Subsidiaries 572.97 577.97
Financial assets
i) Investments 1,603.75 2,661.06
ii) Other financial assets 349.61 2,883.06
Other non current assets 4.48 403.65
26,406.34 30,373.41
Current assets
Inventories 53,000.46 44,456.08
Financial assets
i) Trade receivable 40,393.87 50,668.89
ii} Cash and cash equivalents 685.99 2,080.17
i} Other Bank Balances (other than (i} above) 23,106.36 17,448.11
iv) Loans 200.00 200.00
v) Other financial assets 318.90 236.35
Current tax Assets (Net) - -
Other Current Assets 6,205.34 4,908.93
1,23,910.92 1,19,998.54

1,50,317.26

1,50,371.94

796.29 796.29
99,939.42 1,00,346.64
1,00,735.71 1,01,142.93
76.65 219.73
957.49 1,056.36
318.45 318.45
1,415.89 1,355.03
155.53 1598.88
2,924.01 3,148.45
23,920.45 22,332.82
192.80 183.10
569.43 692.56
13,037.36 13,964.64
8,211.09 8,019.11
421.36 402.55
200.62 147.82
104.43 337.96
46,657.54 46,080.56
49,581.55 49,229.01
1,50,317.26 1,50,371.94




2. Standalone Cash Flow Statement
( Rs. in lakhs)

Particulars Half Year Ended Half Year Ended
September 30,2025 September 30,2024
{Unaudited) (Unaudited)

A. CASH FLOW ARISING FROM OPERATING ACTIVITIES
Profit Before Tax and after Exceptional ltems 2,685.26 3,794.86
Adjustment to reconcile profit before tax to net cash flows

(a) Depreciation and Amortisation 739.12 724.07

(b}  Finance Cost 941.43 987.95

{c} (Profit)/loss on disposal of Property, Plant & Equipment (Net) (5.89) (1.56)

(d)  Security deposits written off 147.28 30.71

(e)  Unspent liabilities written back (13.61) (8.60)

f) Reversal of expected credit loss allowance (94.00) -

(g) Deferred Revenue on Government Grant {9.41) (14.36)

{h)  Unrealised Foreign Exchange Gain/Loss (59.41) (60.34)

(i)  Unrealised Mutual Fund and GOI Bonds Gain/Loss (22.53) (45.40)

(jl  Loss onsale of Investment in Subisidiary 2.50 -

(k) Interest income (957.82) 667.66 (796.83) 815.64
Operating Profit before Working Capital Changes 3,352.92 4,610.50
Changes in Working capital

{a) (Increase)/decrease in Inventories (8,544.38) (14,486.69)

{b) (Increase)/decrease in Trade Receivables 10,422.64 12,371.43

(¢} ({Increase)/decrease in Other Financial Assets (1.36) (2.40)

{d) (Increase)/decrease in Non-Financial Assets (1,296.40) (1,444.09)

(e) Increase/(decrease) in Trade Payables (1,036.81) (598.08)

(fi  Increase/{decrease) in Other Financial Liabilities 225.20 188.97

(g) Increase/(decrease) in Provisions 54.92 43.74

(h) Increase/(decrease) in Non-financial liahilities (15.14) (191.33) (434.46) (4,361.60)
Cash Generated / (used in) from Operations 3,161.59 248.90
Less: (a) Direct Taxes Paid (881.53) (593.10)
Net Cash from [/ (used in) Operating Activities 2,280.06 (344.20)
B.CASH FLOW ARISING FROM INVESTING ACTIVITIES

(a) Purchase of Property, Plant & Equipment (including Capital Advances and (405.66) (298.09)

Capital Work In Progress)

(b) Disposal of Property, Plant & Equipment 7.20 5.50

(c) Proceeds from sale of Investment in Subsidiary Company 2.50 -

(d) Redemption of /{Investment in) GOI Bonds & Mutual Funds {net) 1,045.42 {2,552.06)

(e) Redemption of /{Investment in) Fixed Deposits (net) (3,275.44) 4,229.29

(f) Interest received 917.25 815.28
Net Cash from / (used in) Investing Activities (1,708.73) 2,199.92
C. CASH FLOW ARISING FROM FINANCING ACTIVITIES

{a} Repayment of Non-Current Borrowings (169.33) (255.09)

(b) Proceeds / (Repayment) of Current Borrowings (net) 1,613.88 (1,200.16)

{c) Payment of Lease Liabilities (including interest thereon) (129.93) (126.23)

(d) Dividend paid (2,385.74) -

(e) Interest Paid (900.19) (927.71)
Net Cash from / {used in) Financing Activities (1,971.31) (2,509.19)
Net increase/(decrease) in Cash & Cash Equivalents (A+B+C) (1,399.98) (653.47)
Cash & Cash Equivalents at the beginning of the period 2,080.17 1,487.75
Effect of exchange rate changes on Cash and Cash equivalents 5.80 10.78
Cash & Cash Equivalents at the end of the period 685.99 845.06

The above Standalone Cash Flow Statement has been prepared under "Indirect Method" as set out in Indian Accounting Standard{lnd AS) 7 -Statement of

Cash Flows.




* 3. Additional Information pursuant to Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sr.No Particulars Standalone
Quarter Ended Half Year Ended Year Ended
September 30, June 30, September 30, |September 30,| September 30, March 31,
2025 2025 2024 2025 2024 2025
(a) |Debt-Equity Ratio (in times) 0.01 0.00 0.06 0.01 0.06 0.04
Net Debt/Shareholder's Equity
Net Debt : Non-current borrowings + Current borrowings +
Lease Liabilities - cash & Cash Equivalent-Other Bank Balances
(excluding non current investments & FD).
Shareholder’s Equity : Equity Share Capital + Other Equity
{excluding Capital Reserve)
(b} |Debt Service Coverage Ratio (in times) 4.47 2:51 4.64 3.45 3.92 5.02
Earnings available for Debt Service : Net Profit after taxes +
Depreciation and Amaortizations + Finance Cost
Debt service Principal Repayments of Non current
borrowings + Interest on borrowings & Lease Liabilities
(c) |Interest Service Coverage Ratio (in times) 5.20 2.87 5.77 4.02 4.84 6.40
Profit before tax, interest and exceptional item / Finance Cost
(d} |Current Ratio {in times) 2.66 2.86 2.67 2.66 2.67 2.60
Current assets / Current liahilities
(e) |Long Term Debt to Working Capital Ratio (in times) 0.01 0.02 0.02 0.01 0.02 0.02
Long Term Borrowings (Non Current) / (Current Assets -
Current Liabilities)
(f} |Bad Debts to Account Receivable Ratio (in times) 0.00 0.00 0.00 0.00 0.00 0.00
Bad Debts / Average Trade Receivables
(g) |Current Liability Ratio {in times) 0.94 0.93 0.93 0.94 0.93 0.94
Current liabilities / Total liabilities (Current & Non-Current,
excluding Equity)
(h) |Total Debts to Total Assets Ratio (in times) 0.17 0.15 0.15 0.17 .15 0.16
Total Debt/Total Assets
(i) |Debtors Turnover (in times)# 3.22 3.61 3.52 322 3.52 248
Revenue from operations / Average Trade Receivables
{i) [Inventory Turnover (in times)# 225 221 2.18 225 2,18 2.84
Revenue from operations / Average Inventory
(k) [Operating Margin(%) 6.94% 6.59% 9.64% 6.82% 9.22% 10.57%
Profit before Depreciation, Interest, Tax, exceptional items
less other income / Revenue from Operations
{1l |Net Profit Margin (%) 4.50% 2.93% 6.22% 3.93% 5.71% 6.74%
Net Profit after tax / Revenue from operations
(m) |Outstanding Redeemable Preference Shares (Quantity) NIL NIL NIL NIL NIL NIL
(n) [Outstanding Redeemable Preference Shares (Value) NIL NIL NIL NIL NIL NIL
(o) |Capital Redemption Reserve (Rs. in lakhs) NIL NIL NIL NIL NIL NIL
(o) |Debenture Redemption Reserve (Rs. in lakhs) MIL MIL MIL MIL NIL MNIL
(g) |Net Worth (Rs. in lakhs) 1,00,587.11 1,01,533.20 97,981.65| 1,00,587.11 97,981.65 1,00,994.34
(r) [Net Profit After Tax (Rs. in lakhs) 14.39 5.38 18.30 1897 28.56 82.68
[s) |Earings Per Share (Face Value of Re. 1 each)*
Basic & Diluted 1.81 0.68 2.30 2.49 3.59 10.40

* not annualised for the interim period
# ratios for the quarter/half year have been annualised

The Company has issued 1,000 units of Commercial Paper of face value of Rs 500,000/~ each aggregating to Rs 50 crores at a discount of 6.28% p.a. due for
redemption on December 10, 2025. The credit rating assigned for the Commercial Paper by CRISIL is A1+




4. The above Standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (“Ind AS”} prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of
Regulation 33 and 52 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended). The said results have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on November 13, 2025.

5. As the Company's business activity falls within a single significant primary business segment i.e. 'Hosiery and related service', no separate segment
information is disclosed.These in the context of Ind AS 108 on "Operating Segments" are considered to constitute one segment and hence, the Company
has nat made any additional segment disclosures.

6.There were no exceptional item during the quarter ended September 30, 2025, During the quarter ended June 2025 the Company has recognised an
amount of Rs 157 lakhs as an exceptional item pursuant to settlement with a creditor of erstwhile licensed brand undertaking, which license has since
been surrendered.

7. During the quarter ended September 30, 2025, the Company has issued commercial papers which were listed on the BSE pursuant to SEBI Master
Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024.

8. Figures for the previous period/year have been regrouped and / or reclassified to conform to the classification of current period wherever necessary.

By Order of the Board

Wb

Kunj Bihgfi Agarwal
Managing Director
DIN: 00224857

Place: Kolkata
Date: November 13, 2025
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of Rupa & Company
Limited for the quarter and half year ended September 30, 2025 pursuant to Regulation 33 & Regulation 52 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Rupa & Company Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/s. Rupa &
Company Limited (“the Parent”) and its subsidiaries {the Parent and its subsidiaries together referred to as
“the Group”) for the quarter and half year ended September 30, 2025 together with notes thereon (herein
after referred to as ‘the Statement’), attached herewith, being submitted by the Parent Company pursuant
to the requirement of Regulation 33 & Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Listing Regulation’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directars in their meeting held on November 13, 2025 has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the financial results of the Parent and the following entities:

Name of the Entity Relationship
Imoogi Fashions Private Limited Wholly Owned Subsidiary
Euro Fashion Inners International Private Limited Wholly Owned Subsidiary
Oban Fashions Private Limited Wholly Owned Subsidiary
Rupa Bangladesh Private Limited Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the management reviewed financial information/ financial results in case of four
subsidiaries referred to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principle
laid down in the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued there under and other recognized accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur
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2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matters

6. i) The consolidated unaudited financial results also includes the interim financial information/ financial
results of three (“3”) subsidiaries incorporated in India which have not been reviewed by their auditors,
whose interim financial information / financial results reflects total assets of Rs. 1,324.27 lakhs and net
assets of Rs. 1,199.08 lakhs as at September 30, 2025, total revenue of Rs. 58.63 lakhs and Rs. 126.88 lakhs,
total net profit after tax of Rs. 10.68 lakhs and Rs. 23.04 lakhs and total comprehensive income of Rs. 10.68
lakhs and Rs. 23.04 lakhs as considered in the statement for the quarter and half year ended September 30,
2025 respectively and net cash inflows of Rs. 21.95 lakhs for period from April 01, 2025 to September 30,
2025, as considered in the consolidated unaudited financial results. According to the information and
explanations given to us by the management, these interim financial information / financial results are not
material to the Group. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the above subsidiaries, is based solely on the financial information / financial results
certified by the management and the procedures performed by us as stated in paragraph 3 above.

ii) The interim financial information/financial results of one subsidiary located outside India, included in the
unaudited consolidated financial results, which reflects total assets of Rs. 8.87 lakhs and net assets of Rs.
7.85 lakhs as at September 30, 2025, total revenue of Rs. Nil and Rs. Nil, net loss after tax of Rs. 0.09 lakhs
and Rs. 0.18 lakhs and total comprehensive income of Rs. 0.25 lakhs and Rs. 0.11 lakhs for the quarter and
half year ended September 30, 2025 respectively and net cash inflows of Rs. 0.14 lakhs for period from April
01, 2025 to September 30, 2025, have been prepared in accordance with accounting principles generally
accepted in its country of incorporation and have not been reviewed by their auditor. The Company's
management has converted the interim financial information / financial results of such subsidiary located
outside India from the accounting principles generally accepted in its country to the accounting principles
generally accepted in India. According to the information and explanations given to us by the management,
these interim financial information/financial results are not material to the Group. Our conclusion in so far as
it relates to the balances and affairs of such subsidiary located outside India, including other information, is
based on the conversion adjustments prepared and certified by the management of the Parent Company.

Qur conclusion on the Statement is not modified in respect of the above matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Gm.n?k *te’»+_f_§_

{Shrenik Mehta)

Partner

Membership No. 063769
UDIN: 25063769BMMISL4780

Place: Kolkata
Dated: November 13, 2025
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2025

{ Rs. in lakhs)
Sr.No. [Particulars Quarter ended Half Year Ended Year Ended
September 30 June 30 September 30 P ber 30 Sep ber 30 March 31
2025 2025 2024 2025 2024 2025
Unaudited Unaudited [ dited U dited Unaudited Audited
b3 a) Sales of Products and Services 31,894.74 18,265.34 29,504.35 50,160.08 50,317.61 1,23,406.10
b) Other Operating income 121.49 124.74 205.60 246.24 421.83 525.60
Revenue from Operations [1(a) + 1(b}] 32,016.23 18,390.08 29,709.95 50,406.32 50,739.44 1,23,931.70
¢} Other Income 568.51 534,11 433.21 1,102.62 905.69 1,777.48
Total Income 32,584.74 18,924.19 30,143.16 51,508.94 51,645.13 1,25,709.18
2 Expenses
a) Cost of Materials consumed 13,757.76 12,793.43 17,085.41 26,551.19 33,319.45 60,136.07
b) Purchases of Stock-in-Trade 246.64 294.87 413.18 541.51 946.12 1,767.61
¢} Changes in inventories of finished goods, 1,286.56 (8,553.87) (5,406.06) |7,267.31) {15,530.84) (4,269.71)
work-in-progress and Stock-in-Trade
d) Employee benefits expense 1,663.53 1,549.31 1,587.58 3,212.84 3,024.81 6,106.47
e} Finance Costs 464.42 477.01 502.54 941.43 987.95 2,077.33
f) Depreciation and amortisation expenses 37259 368.86 365.87 741.44 726.48 1,449.13
g) Sub-contracting/ Job Worker Expenses 7,947.75 6,917.48 9,055.65 14,865.23 15,803.74 29,827.38
h) Other Expenses 4,881.26 4,165.93 4,123.63 9,047.19 8,525.36 17,323.56
Total expenses [2(a) to 2(h]] 30,620.51 18,013.02 27,727.80 48,633.52 47,803.07 1,14,417.84
3 profit from ordinary activities before Exceptional items 1,964.23 911.17 2,415.36 2,875.42 3,842.06 11,291.34
and tax (1-2)
4 Exceptional Item - Expense (refer note no. 7) - 157.00 = 157.00 = =
5 Profit from ordinary activities before tax (3-4) 1,964.23 754,17 2,415.36 2,718.42 3,842.06 11,291.34
& lax Expense
a) Current Tax 507.68 148.19 570.78 655.86 925.05 2,834.28
b) Deferred Tax 6.79 53.54 18.83 60.33 43.97 132.94
¢) Tax for earlier years - - {18.53) - (17.63) (4.59)
Total Tax Expense [6(a)+6(b)+6(c)] 514.47 201.73 571.08 716.19 951.39 2,962.13
7 Net Profit for the period (5-6) 1,449.76 552.43 1,844.28 2,002.23 2,890.67 8,329.21
8 Other Comprehensive Income (Net of Tax)
a} ltems that will not be reclassified to Profit and loss (net 0.46 1.12 9.00 159 18.00 4.68
of tax)
b} Items that will be reclassified to Profit and loss (net of 0.34 (0.05) (0.08) 0.28 (0.68) (0.72)
tax)
Total Other Comprehensive Income (Net of Tax) 0.80 1.07 8.91 1.87 17.32 3.96
9 Total Comprehensive Income for the period (Net of Tax) 1,450.56 553.51 1,853.19 2,004.10 2,907.99 8,333.17
(7+8)
10 Paid up Equity Share Capital
[Face Value Rs 1/ each) 795.24 795.24 795.24 795.24 795.24 795.24
11 |Other Equity 1,00,955.05
12 |Basic and Diluted earnings per share - in Rs 182 069 * 232 * 252 * 363 * 10.47

* not annualized
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Notes
1. Statement of Assets and Liabilities { Rs. in lakhs)
Particulars Consolidated Consolidated
As at Asat
September 30, 2025 March 31, 2025
(Unaudited) {Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 22,169.04 22,186.32
Right of Use Assets 1,717.33 1,821.00
Capital work-in-progress 161.53 =
Intangibles assets 76.15 91.19
Financial assets
i) Investments 1,603.75 2,661.06
ii) Other financial assets 556.52 3,060.21
Deferred Tax Assets (Net) 0.63 0.57
Non-Current Tax Assets (Net) 1.16 1.16
Other non-current assets 21.42 420.60
26,307.53 30,242.12
Current assets
Inventories 53,257.98 44,723.18
Financial assets
i) Trade receivable 40,820.75 51,165.44
ii) Cash and cash equivalents 714.96 2,089.83
iii) Other Bank Balances (other than (ii) above) 23,183.79 17,541.67
iv) Loans 200.00 200.00
v} Other financial assets 315.68 237.07
Current Tax Asset (Net) - -
Other Current Assets 6,255.12 4,958.88
1,24,752.28 1,20,920.07
Total Assets 1,51,059.81 1,51,162.18
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 796.29 796.29
Other Equity 1,00,573.39 1,00,955.05
Total equity 1,01,369.68 1,01,751.34
LIABILITIES
Non-current liabilities
Financial liabilities
i) Borrowings 76.65 21973
ii) Lease Liabilities 957.49 1,056.36
iii) Other financial liabilities - 11.15
Provisions 320.25 320.25
Deferred Tax Liabilities (Net) 1,454.66 1,3923.75
Other non-current liabilities 155.53 158.88
2,964.58 3,200.12
Current liabilities
Financial liabilities
i) Borrowings 23,920.45 22,332.82
ii} Lease Liabilities 192.80 183.10
iii) Trade payables
- Total outstanding dues of creditors to micro enterprises and small
enterprises 569.43 692.56
- Total outstanding dues of creditors other than microenterprises
and small enterprises 13,052.42 14,060.65
iv) Other financial liabilities 8,236.31 8,047.25
Other current liabilities 441.51 404.45
Provisions 200.89 147.85
Current Tax Liabilities (Net) 111.74 342.04
46,725.55 46,210.72
Total Liabilities 49,690.13 49,410.84
Total Equity and Liabilities 1,51,059.81 1,51,162.18




2. C lidated Cash Flow { Rs. in lakhs)

Particulars x As at As at
September 30, 2025 September 30, 2024
(Unaudited) {Unaudited)

A. CASH FLOW ARISING FROM OPERATING ACTIVITIES
Profit Before Tax and after Exceptional Item 2,718.41 3,842.06
Adjustment to reconcile profit before tax to net cash flows

{a) Depreciation and Amartisation 741.44 726.48

(b} Finance Cost 941,43 987,95

{c) ({Profit)/loss on disposal of Property, Plant & Equipment (Net) {5.89) (1.56)

(d}  Security deposits written off 147.28 30.71

(e} Unspent lizbilities written back (13.61) (8.60)

(f}  Reversal of expected credit loss allowance (94.00) -

(g} Deferred Revenue an Government Grant (9.41) {14.36)

(h}  Unrealised Foreign Exchange (Gain}/Loss {59.41) {60.34)

{i}  Unrealised Mutual Fund and GOI Bonds Gain/Loss (22.53} 145.40)

(i} Interestincome (967.55) 657.75 (798.21) 816.67
Operating Profit before Working Capital Changes 3,376.16 4,658.73
Changes in Working capital

[a} (Increase}/decrease in Inventories (8,534.81) {14,536.63})

[b) {Increase)/decrease in Trade Receivables 10,496.30 12,157.98

[c} (Increase)/decrease in Other Financial Assets {1.37) (1.71)

[d) {Increase)/decrease in Nan-Financial Assets (1,296.25) (1,445.42)

[e} Increasef{decrease)in Trade Payables {1,117.75) (369.23)

[f)  Increase/(decrease) in Other Financial Liabilities 211.24 194.93

[g) Increase/{decrease) in Provisions 55.16 44.04

[h)  Increase/(decrease) in Non-financial liabilities 3.12 [184.36) (434.95) (4,390.99)
Cash generated/ (used in) from Operations 3,191.80 267.74
Less: [a) Direct Taxes Paid (886.16) (600.00)
Net Cash generated/ (used in) from Operating Activities 2,305.64 (332.26)

B.CASH FLOW ARISING FROM INVESTING ACTIVITIES

{a) Purchase of Property, Plant & Equipment (including Capital Advances and Capital Work In [405.66) {298.09)

Progress)

{b} Disposal of Property, Plant & Equipment 7.20 5.50

|e) Redemption of f{investment in) GOI Bonds & Mutual Funds (net) 1,045.42 (2,552,086}

[d} Redemption of /{Investment in) Fixed Deposits (net) (3,288.87) 4,211.75

le) Interest received 926.91 816.60
Net Cash from / (used in) Investing Activities (1,715.00) 2,183.70

C. CASH FLOW ARISING FROM FINANCING ACTIVITIES

(a) Repayment of Non-Current Borrowings {169.33) (255.09}

[b) Proceeds/ (Repayment) of Current Borrowings (net} 1,613.88 (1,200.17)

le)  Payment of Lease Liability (including interest thereon) (129.93) (126.23}

|d} Dividend paid (2,385.74) -

le) Interest Paid {900.19) (927.71)
Net Cash from / (used in) Financing Activities (1,971.31) (2,509.20)
Met increasef{decrease) in Cash & Cash Equivalents (A+B+C) (1,380.67) {657.76)
Cash & Cash Equivalents at the beginning of the period 2,089.83 1,507.51
Effect of exchange rate changes on Cash & Cash Equivalents 5.80 10.78
Cash & Cash Equivalents at the end of the period 714.96 860.53

The above Consolidated Cash Flow Statement has been prepared under "Indirect Method" as set out in Indian Accounting Standard(Ind AS) 7 -Statement of Cash Flows.




3. Additional Information pursuant to Regulation 52 {4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sr.No Particulars Consolidated
Quarter Ended Half Year Ended Year Ended
September 30, June 30, September 30, |September 30,| September 30, March 31,
2025 2025 2024 2025 2024 2025
|a} |Debt-Equity Ratio (in times) 0.01 0.00 0.06 0.01 0.06 0.04
Net Debt/Shareholder's Equity
Met Debt : Mon-current borrowings + Current borrowings +
Lease Liabilities - cash & Cash Equivalent-Other Bank Balances
{excluding non current investments & FD).
Shareholder's Equity : Equity Share Capital + Other Equity
(excluding Capital Reserve)
(b) |Debt Service Coverage Ratio (in times) 4.48 2.54 4.67 3.48 3.95 5.05
Earnings available for Debt Service : Net Profit after taxes +
Depreciation and Amortizations + Finance Cost
Debt service : Principal Repayments of Non current
borrowings + Interest on borrowings & Lease Liabilities
{c} |Interest Service Coverage Ratio (in times) 5.23 2,91 5.81 4.05 4,89 6.44
Profit before tax, interest and exceptional item / Finance Cost
(d) |Current Ratio (in times) 2.67 .87 2.67 2.67 2.67 2.62
Current assets / Current liabilities
(e} |Long Term Debt to Working Capital Ratio (in times) 0.01 0.01 0.02 0.01 0.02 0.02
Long Term Borrowings (Mon Current) / (Current Assets -
Current Liabilities)
{f) |Bad Debts to Account Receivable Ratio (in times) 0.00 0.00 0.00 0.00 0.00 0.00
Bad Debts / Average Trade Receivables
{g] [Current Liability Ratio (in times) 0.54 0.83 0.53 0.54 0.93 0.54
Current liabilities / Total liabilities (Current & Non-Current,
excluding Equity)
{h} |Total Debts to Total Assets Ratio (in times) 0.17 0.14 0.15 0.17 0.15 0.16
MNet Debt/Total Assets
(it |Debtors Turnover (in times)# 219 3.58 3.52 3.19 3.52 2.48
Revenue from operations / Average Trade Receivables
{j} |Inventory Turnover (in times)# 235 2.22 2.21 2.25 2.21 2.85
Revenue from operations [/ Average Inventory
{k} |Operating Margin{%) 6.97% 6.65% 9.59% 6.86% 9.17% 10.52%
Profit before Depreciation, Interest, Tax, exceptional items less
other income f Revenue from Operations
(I} [Net Profit Margin (%) 4.53% 3.00% 6.21% 3.97% 5.70% 6.72%
Net Profit after tax / Revenue from operations
{m) |Outstanding Redeemable Preference Shares (Quantity) MIL NIL MIL MIL MIL NIL
{n) |Outstanding Redeemable Preference Shares (Value) NIL NIL NIL NIL NIL NIL
(o) |Capital Redemption Reserve (Rs. in lakhs) NIL NIL NIL NIL MIL NIL
{p) |Debenture Redemption Reserve (Rs. in lakhs) NIL NIL NIL NIL NIL NIL
{g) [Net Worth (Rs. in lakhs) 1,01,369.68 | 1,02,304.84 98,711.50 | 1,01,369.68 98,711.90 1,01,751.34
(r] |Net Profit After Tax (Rs. in lakhs) 14.50 5.2 18.44 20.02 28.91 83.29
(s) |Earings Per Share (Face Value of Re. 1 each)*
Basic & Diluted 1.82 0.69 2.32 2.52 3.63 10.47

* not annualised for the interim period
# ratios for the quarter/half year have been annualised

The Parent Company has issued 1,000 units of Commercial Paper of face value of Rs 500,000/- each aggregating to Rs 50 crores at a discount of 6.28% p.a. due for
redemption on December 10, 2025. The credit rating assigned for the Commercial Paper by CRISILis Al+




4, The above Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting
Standards {"Ind AS") prescribed under section 132 of the Companies Act, 2013 read with relevant rules thersunder and in terms of Regulation 33 and 52 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015 (as amended). The said results have been reviewed by the Audit Committee and approved by the Board of Directors of
the Parent at their respective meetings held on Navember 13, 2025,

5. As the Group's business activity falls within a single significant primary business segment i.e. 'Hosiery and related service', no separate segment information is disclosed, These
in the cantext of Ind AS 108 on "Operating Segments" are considered to constitute one segment and hence, the Group has not made any additional segment disclosures.

6. The Cansclidated figures includes figures of wholly owned subsidiaries viz Imoogi Fashions Private Limited, Euro Fashion Inners International Private Limited, Oban Fashions
Private Limited and Rupa Bangladesh Private Limited. During the quarter ended June 2025 the Parent Company has divested its entire stake in one of the Whally owned
Subsidiary Rupa Fashions Pvt Ltd,

7. There were no exceptional item during the quarter ended September 30, 2025. During the quarter ended June 2025 the Parent Company has recognised an amount of Re 157
Lakhs as an exceptional item pursuant to settlement with a creditor of erstwhile licensed brand undertaking, which license has since been surrendered.

&. During the guarter ended September 30, 2025, the Parent Company has Issued commercial papers which were listed on the BSE pursuant to SEBI Master Circular No,
SEBI/HO/DDHS/Pob1/P/CIR/2024/54 dated May 22, 2024.

9. Figures for the previous period/year have been regrouped and / or reclassified to conform to the classification of current period wherever necessary.

By Order of the Board

&S
Kunj Bihagfagarwal

Managing Director
Place: Kolkata DIN: 00224857

Date: November 13, 2025
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