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Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of Rupa & Company Limited for 
the guarter and half year ended September 30, 2025 pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Rex ments) Regulations, 2015 (as amended!| 

To 

The Board of Directors, 

Rupa & Company Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Rupa & Company 
Limited (‘the Company’) for the quarter and half year ended September 30, 2025 together with notes thereon 
(hereinafter referred to as ‘the Statement’), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (‘the Listing Regulation’) 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors 
in their meeting held on November 13, 2025, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that 
the accompanying statement, prepared in accordance with the recognition and measurement principle laid down in 
the applicable Indian Accounting Standards (‘Ind AS’) as prescribed under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued there under and other recognized accounting practices and policies, 
has not disclosed the information required to be disclosed in terms of the Regulation 33 & Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Singhi & Co. 
@G Chartered Accountants 

*@ Firm Registration No.302049E 

5, vtk Habe 
e, v 
~ (Shrenik Mehta) 

Partner 
Membership No. 063769 

UDIN: 25063769BMMISK3306 

Place: Kolkata 
Dated: November 13, 2025 

Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur



RUPA & COMPANY LIMITED 
CIN. L17299WB1985PLC038517 

REGD. OFFICE : METRO TOWER, 8th Floor, 1,HO CHI MINH SARANI, KOLKATA-700 071 
Website: www.rupa.co.in, Email: connect@rupa.co.in 

Phone: +91 33 4057 3100; Fax: 491 33 22881362 
Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2025 

(Rs. in lakhs) 
[sr.No. [Particulars Quarter Ended Half Year Ended Year Ended 

September 30 June 30 September30 | September30 | September30 March 31 
2025 2025 2024 2025 2024 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
T [a)Sales of Products and Services 31,889.92 18,225 36 29,0217 50,115.28 49,602.30 1,22,192.89 

b) Other Operating Income 121.50 124.74 205.60 246,24 42183 525.60 
Revenue from Operations [1(a) + 1(b)] 32,011.42 18,350.10 29,407.77 50,361.52 50,024.13 1,22,718.49 
) Other Income 563.56 526.92 428.78 1,000.48 897.11 1,759.89 
Total Income 32,574.98 18,877.02 29,836.55 51,452.00 50,2124 1,20,478.38 

2 [Expenses 
a) Cost of Materials consumed 13,777.71 12,791.92 17,074.42 26,569.63 33,30031 60,176.54 
b) Purchases of Stock-in-Trade 246.64 294.87 103.78 54151 269.14 575.90 
) Changes in inventories of finished goods, 1,295.84 (8,571.72) (5,359.67) (7,275.88) (15,480.95) 14,206.21) 
workin-progress and Stock-in-Trade 

d) Employee benefits expense 1,648.16 1,544.43 1,576.58 319259 3,003.09 6,063.22 
e) Finance Costs 460.02 477.01 50254 941.43 987.95 2,076.98 
) Depreciation and amortisation expenses 37143 367.69 364.67 739.12 724.07 1,444.32 
) Sub-contracting / Job Worker Expenses 7,946.56 6,918.50 9,055.68 14,865.06 15,803.68 29,828.61 
h) Other Expenses 4,874.25 4,162.03 4122.09 9.036.28 8,519.09 17,31024 
Total expenses [2(a) to 2(h)] 30,625.01 17,984.73 27,440.09 8,609.74 47,126.38 1,13,269.60 

3 |Profit from ordinary activities before Exceptional 1,949.97 892.29 2,396.06 2,882.26 3,794.86 11,208.78 
items and tax (1-2) 

4 |Exceptional Item - Expense (refer note no. 6) - 157.00 - 157.00 - - 
5 |Profit from ordinary activities before tax (3-4) 1,949.97 735.29 2,396.46 2,685.26 3,794.86 11,208.78 
6 |Tax Expense 

) Current Tax 504.00 144.00 566.00 648.00 913.00 2,813.00 
b) Deferred Tax 6.79 5354 18.82 60.33 43.95 132.42 
) Tax for earlier years - - (18.53) 3 (17.63) (459) 
Total Tax Expense [6(a)+6(b)+6(c)] 510.79 197.54 566.29 708.33 939.32 2,940.83 

7 |Net Profit for the period (5-6) 1,439.18 53775 1,830.17 1,976.93 2,855.54 8,267.95 
8 |Other Comprehensive Income (Net of Tax) 

2) items that will not be reclassified to Profit and 047 112 898 159 17.96 3.97 
loss (net of tax) 
b) Items that will be reclassified to Profit and loss = = - - - - 
(net of tax) 
Total Other Comprehensive Income (Net of Tax) 047 112 8.98 159 17.96 3.97 

9 |Total Comprehensive Income for the period (Net of 1,439.65 538.87 1,839.15 1,978.52 2,873.50 8271.92 
Tax) (7+8) 

10 |Paid up Equity Share Capital 
(Face Value Rs 1/ each) 795.24 795.24 795.24 795.24 795.24 795.24 

11 |Other Equity 1,00,346.64 
12 |Basic and Diluted earnings per share -in Rs i 068 * 230 249 3.59 10.40 

“not annualized 

pAMALL,, 



RUPA & COMPANY LIMITED 
CIN. L17299WB1985PLC038517 

REGD. OFFICE : METRO TOWER, 1, HO CHI MINH SARANI, KOLKATA-700 071 
Website: www.rupa.co.in, Email: connect@rupa.co.in 

Phone: + 91 33 4057 3100; Fax: +91 33 22881362 
Notes 

1. Statement of Assets and Liabilities (Rs. in lakhs) 
Particulars Standalone Standalone 

As at As at 

September 30,2025 |  March 31,2025 
(Unaudited) (Audited) 

(ASSETS 
Non-current assets 

Property, Plant and Equipment 21,920.52 21,935.48 
Right of Use Assets 1,717.33 1,821.00 
Capital work-in-progress 161.53 - 
Intangibles assets 76.15 9119 
Investments in Subsidiaries 57297 577.97 
Financial assets 
i) Investments 1,603.75 2,661.06 
ii) Other financial assets 349.61 2,883.06 
Other non current assets 448 403.65 

26,406.34 30,373.41 
Current assets 

Inventories 53,00046 44,456.08 
Financial assets 

i) Trade receivable 40,393.87 50,668.89 
ii) Cash and cash equivalents 685.99 2,080.17 
iii) Other Bank Balances (other than (i) above) 23,106.36 17,448.11 
iv) Loans 200.00 200.00 
v) Other financial assets 31890 236.35 
Current tax Assets (Net) 2 = 
Other Current Assets 6,205.34 4,908.93 

1,23,910.92 1,19,998.54 

Total Assets 1,50,317.26 1,50,371.94 
EQUITY AND LIABILITIES 
EQuUITY 
Equity Share capital 796.29 796.29 
Other Equity 99,939.42 1,00,346.64 
Total equity 1,00,735.71 1,01,142.93 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

i) Borrowings 76.65 21973 
ii) Lease Liabilities 957.49 1,056.36 

Provisions 31845 31845 
Deferred Tax Liabilities (Net) 1,415.89 1,355.03 
Other non-current liabilities 155.53 198.88 

2,924.01 3,148.45 
Current liabilities 
Financial liabilities 

i) Borrowings 23,92045 22,332.82 
ii) Lease Liabilities 192.80 183.10 

) Trade payables 
- Total outstanding dues of creditors to micro enterprises and small e e 
enterprises 

- Total outstanding dues of creditors other than micro enterprises 13,037.36 13,9646 
and small enterprises 

iv) Other financial liabilities 8,211.09 8,019.11 
Other current liabilities 42136 402.55 
Provisions 20062 147.82 
Current Tax Liabilities (Net) 104.43 337.96 

26,657.54 46,080.56 

Total Liabilities 49,581.55 49,229.01 

Total Equity and Liabilities 1,50,317.26 1,50,371.94 



2. Standalone Cash Flow Statement 

(Rs. in lakhs) 
Particulars Half Year Ended Half Year Ended 

September 30,2025 September 30,2024 
(Unaudited) (Unaudited) 

A. CASH FLOW ARISING FROM OPERATING ACTIVITIES 
Profit Before Tax and after Exceptional Items 2,685.26 3,794.86 
|Adjustment to reconcile profit before tax to net cash flows 

(a) Depreciation and Amortisation 739.12 724.07 
(b} Finance Cost 941.43 987.95 
(c)  (Profit)/loss on disposal of Property, Plant & Equipment (Net) (5.89) (1.56) 
(d)  Security deposits written off 147.28 30.71 
(e} Unspent liabilities written back (13.61) (8.60) 
() Reversal of expected credit loss allowance (94.00) - 
(g)  Deferred Revenue on Government Grant (9.41) (14.36)] 

(h)  Unrealised Foreign Exchange Gain/Loss (59.41) (60.34) 
(i) Unrealised Mutual Fund and GOI Bonds Gain/Loss (22.53) (45.40) 
() Loss on sale of Investment in Subisidiary 2.50 - 
(k) Interest income (957.82) 667.66 (796.83) 815.64 

Operating Profit before Working Capital Changes 3,352.92 4,610.50 
Changes in Working capital 

(a) (Increase)/decrease in Inventories (8,544.38) (14,486.69) 
(b) (Increase)/decrease in Trade Receivables 10,422.64 12,371.43 
(c) (Increase)/decrease in Other Financial Assets (1.36) (2.40) 
(d) (Increase)/decrease in Non-Financial Assets (1,296.40) (1,444.09) 
(e)  Increase/(decrease) in Trade Payables (1,036.81) (598.08) 
() Increase/(decrease) in Other Financial Liabilities 225.20 188.97 
(g) Increase/(decrease) in Provisions 54.92 43.74 
(h)  Increase/(decrease) in Non-financial liabilities (15.14) (191.33) (434.46)|  (4,361.60) 

Cash Generated / (used in) from Operations 3,161.59 248.90 
Less: (a) Direct Taxes Paid (881.53), (593.10) 
Net Cash from / (used in) Operating Activities 2,280.06 (344.20) 

B.CASH FLOW ARISING FROM INVESTING ACTIVITIES 
(a) Purchase of Property, Plant & Equipment (including Capital Advances and (405.66), (298.09) 
Capital Work In Progress) 
(b) Disposal of Property, Plant & Equipment 7.20 5.50 
(¢) Proceeds from sale of Investment in Subsidiary Company 250 - 
(d) Redemption of /(Investment in) GOI Bonds & Mutual Funds (net) 1,045.42 (2,552.06) 
(e) Redemption of /(Investment in) Fixed Deposits (net) (3,275.44) 4,229.29 
(f) Interest received 917.25 815.28 

Net Cash from / (used in) Investing Activities (1,708.73) 2,199.92 

C. CASH FLOW ARISING FROM FINANCING ACTIVITIES 
(a)  Repayment of Non-Current Borrowings (169.33), (255.09) 
(b) Proceeds / (Repayment) of Current Borrowings (net) 1,613.88 (1,200.16) 
(c) Payment of Lease Liabilities (including interest thereon) (129.93)| (126.23) 
(d) Dividend paid (2,385.74) B 
() Interest Paid (900.19); (927.71) 

Net Cash from / (used in) Financing Activities (1,971.31) (2,509.19) 
Net increase/(decrease) in Cash & Cash Equivalents (A+B+C) (1,399.98) (653.47) 
Cash & Cash Equivalents at the beginning of the period 2,080.17 1,487.75 
Effect of exchange rate changes on Cash and Cash equivalents 5.80 1078 
Cash & Cash Equivalents at the end of the period 685.99 845.06 

The above Standalone Cash Flow Statement has been prepared under "Indirect Method" as set out in Indian Accounting Standard(ind AS) 7 -Statement of 

Cash Flows. 



3. Additional Information pursuant to Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
Sr.No. Particulars Standalone 

Quarter Ended Half Year Ended Vear Ended 
September30,| June30, | September 30, |September 30,| September 30, | _ March 31, 

2025 2025 2024 2025 2024 2025 
(a) [Debt-Equity Ratio (in times) 0.01 0.00 0.06 0.01 0.06 0.04 

Net Debt/Shareholder's Equity 
Net Debt : Non-current borrowings + Current borrowings +| 

Lease Liabilities - cash & Cash Equivalent-Other Bank Balances| 
(excluding non current investments & FD). 
Sharcholder's Equity : Equity Share Capital + Other Equity| 
(excluding Capital Reserve) 

(b) |Debt Service Coverage Ratio (in times) 247 251 264 345 3.92 502 
Earnings available for Debt Service : Net Profit after taxes + 
Depreciation and Amortizations + Finance Cost 
Debt service : Principal Repayments of Non current 
borrowings + Interest on borrowings & Lease Liabilities 

(c) [interest Service Coverage Ratio (in times) 5.20 2.87 5.77 4.02 4.84 6.40 
Profit before tax, interest and exceptional item / Finance Cost 

(d) [Current Ratio (in times) 266 286 267 266 267 260 
Current assets / Current liabilities 

(¢) [Long Term Debt to Working Capital Ratio (in times) 0.01 0.02 002 001 002 0.02 
Long Term Borrowings (Non Current) / (Current Assets - 
Current Liabilities) 

() [Bad Debts to Account Receivable Ratio (in times) 0.00 0.00 0.00 0.00 0.00 0.00 
8ad Debts / Average Trade Receivables 

() |Current Liability Ratio (in times) 094 093 093 094 053 094 
Current liabilities / Total liabilities (Current & Non-Current, 

excluding Equity) 
(h) |Total Debts to Total Assets Ratio (in times) 0.17 0.15 0.15 0.17 0.15 0.16 

Total Debt/Total Assets 
(i) |Debtors Turnover (in times)# 3.22 3.61 3.52 3.22 352 248 

Revenue from operations / Average Trade Receivables 
{j) | Inventory Turnover (in times)# 225 221 218 2.25 218 2.84 

Revenue from operations / Average Inventory 
(k) [Operating Margin(%) 6.94% 6.59% 9.64% 6.82% 9.22% 10.57% 

Profit before Depreciation, Interest, Tax, exceptional items 
less other income / Revenue from Operations 

{1 Margin (%) 4.50% 2.93% 6.22% 3.93% 5.71% 6.74% 

Net Profit after tax / Revenue from operations 
(m) [Outstanding Redeemable Preference Shares (Quantity) NIL NIL NIC NIL NIL NIL 

(n) |Outstanding Redeemable Preference Shares (Value) NIL NIL NIL NIL NIL NIL 

(o) |Capital Redemption Reserve (Rs. in lakhs) NIL NIL NIL NIL NIL NIL 

(p) |Debenture Redemption Reserve (Rs. in lakhs) NIL NIL NIL NIL NIL NIL 

(q) |Net Worth (Rs. in lakhs) 1,00,587.11| 1,01,533.20 97,981.65 | 1,00,587.11 97,981.65 1,00,994.34 

(r) _|Net Profit After Tax (Rs. in lakhs) 1439 538 18.30 19.77 28.56 82.68 

(s) |Earings Per Share (Face Value of Re. 1 each)* 

Basic & Diluted 1.81 0.68 2.30 249 3.59 10.40 

“not annualised for the interim period 
#ratios for the quarter/half year have been annualised 

The Company has issued 1,000 units of Commercial Paper of face value of Rs 500,000/~ each aggregating to Rs 50 crores at a discount of 6.28% p.a. due for 

redemption on December 10, 2025. The credit rating assigned for the Commercial Paper by CRISIL is A1+ 



4. The above Standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of 
Regulation 33 and 52 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended). The said results have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on November 13, 2025. 

5. As the Company's business activity falls within a single significant primary business segment i.e. 'Hosiery and related service', no separate segment 
information is disclosed.These in the context of Ind AS 108 on "Operating Segments" are considered to constitute one segment and hence, the Company 
has not made any additional segment disclosures. 

6.There were no exceptional item during the quarter ended September 30, 2025. During the quarter ended June 2025 the Company has recognised an 
amount of Rs 157 lakhs as an exceptional item pursuant to settlement with a creditor of erstwhile licensed brand undertaking, which license has since 
been surrendered. 
7. During the quarter ended September 30, 2025, the Company has issued commercial papers which were listed on the BSE pursuant to SEBI Master 
Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024. 
8. Figures for the previous period/year have been regrouped and / or reclassified to conform to the classification of current period wherever necessary. 

By Order of the Board 
w5 

Kunj Bilgfi Agarwal 
Managing Director place: Kolkata sy 

</ DIN: 00224857 Date: November 13, 2025 
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of Rupa & Company 
Limited for the quarter and half year ended September 30, 2025 pursuant to Regulation 33 & Regulation 52 of 
the SEBI Obligations and Disclosure Requirements) Regulations, 2015 (as amended] 

To 

The Board of Directors, 
Rupa & Company Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/s. Rupa & 

Company Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as 

“the Group”) for the quarter and half year ended September 30, 2025 together with notes thereon (herein 

after referred to as ‘the Statement’), attached herewith, being submitted by the Parent Company pursuant 

to the requirement of Regulation 33 & Regulation 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (‘the Listing Regulation’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 

of Directors in their meeting held on November 13, 2025 has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Statement includes the financial results of the Parent and the following entities: 

Name of the Entity Relationship 

Imoogi Fashions Private Limited Wholly Owned Subsidiary 

Euro Fashion Inners International Private Limited Wholly Owned Subsidiary 

Oban Fashions Private Limited Wholly Owned Subsidiary 

Rupa Bangladesh Private Limited Wholly Owned Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the management reviewed financial information/ financial results in case of four 

subsidiaries referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement principle 

laid down in the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued there under and other recognized accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur 
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2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Other Matters 

6. i) The consolidated unaudited financial results also includes the interim financial information/ financial 
results of three (“3”) subsidiaries incorporated in India which have not been reviewed by their auditors, 
whose interim financial information / financial results reflects total assets of Rs. 1,324.27 lakhs and net 
assets of Rs. 1,199.08 lakhs as at September 30, 2025, total revenue of Rs. 58.63 lakhs and Rs. 126.88 lakhs, 
total net profit after tax of Rs. 10.68 lakhs and Rs. 23.04 lakhs and total comprehensive income of Rs. 10.68 
lakhs and Rs. 23.04 lakhs as considered in the statement for the quarter and half year ended September 30, 
2025 respectively and net cash inflows of Rs. 21.95 lakhs for period from April 01, 2025 to September 30, 
2025, as considered in the consolidated unaudited financial results. According to the information and 
explanations given to us by the management, these interim financial information / financial results are not 
material to the Group. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of the above subsidiaries, is based solely on the financial information / financial results 
certified by the management and the procedures performed by us as stated in paragraph 3 above. 

ii) The interim financial information/financial results of one subsidiary located outside India, included in the 

unaudited consolidated financial results, which reflects total assets of Rs. 8.87 lakhs and net assets of Rs. 
7.85 lakhs as at September 30, 2025, total revenue of Rs. Nil and Rs. Nil, net loss after tax of Rs. 0.09 lakhs 

and Rs. 0.18 lakhs and total comprehensive income of Rs. 0.25 lakhs and Rs. 0.11 lakhs for the quarter and 

half year ended September 30, 2025 respectively and net cash inflows of Rs. 0.14 lakhs for period from April 

01, 2025 to September 30, 2025, have been prepared in accordance with accounting principles generally 

accepted in its country of incorporation and have not been reviewed by their auditor. The Company's 

management has converted the interim financial information / financial results of such subsidiary located 

outside India from the accounting principles generally accepted in its country to the accounting principles 

generally accepted in India. According to the information and explanations given to us by the management, 

these interim financial information/financial results are not material to the Group. Our conclusion in so far as 

it relates to the balances and affairs of such subsidiary located outside India, including other information, is 

based on the conversion adjustments prepared and certified by the management of the Parent Company. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No.302049E 

GWW Hehia 

(Shrenik Mehta) 

Partner 

Membership No. 063769 

UDIN: 25063769BMMISL4780 

Place: Kolkata 

Dated: November 13, 2025
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2025 

Website: www.rupa.c 

(Rs. in lakhs) 
sr.No. Quarter ended Half Year Ended Year Ended 

September 30 June 30 September30 | September30 | September 30 March 31 
2025 2025 2024 2025 202 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
T [6) Sales of Products and Services 3189474 1826534 29,504.35 50,160.08 50317.61 | 12340610 

b) Other Operating income 12149 12474 205.60 24624 42183 525.60 
Revenue from Operations [1(a) + 1(b}] 32,016.23 18,390.08 29,709.95 50,406.32 50739.44 | 1,23,93L70 
<) Other Income 568.51 534.11 43321 110262 905.69 1777.48 
Total Income 32,584.74 18,924.19 30,143.16 51,508.94 5164513 | 1,25709.18 

2 [Expenses 
2) Cost of Materials consumed 1375776 12,793.43 17,085.41 26,5119 3331945 60,136.07 
b) Purchases of Stock-in-Trade 24664 29487 4138 541,51 946.12 1767.61 
<) Changes in inventories of finished goods, 128656 (8,553.87) (5,406.06) (7.267.31) (15,530.84) (4,260.71) 

worlin-progress and Stock-in-Trade 
) Employee benefits expense 166353 154931 1,587.58 321284 3,024.81 6,106.47 
e} Finance Costs 464.42 477.01 502,54 94143 987.95 2,07733 
) Depreciation and amortisation expenses 372,59 368.86 365.87 74144 726.48 1,449.13 
) Sub-contracting/ Job Worker Expenses 7,947.75 6917.48 9,055.65 14,865.23 15,803.74 29,827.38 
h) Other Expenses 4,881.26 4,165.93 412363 9,047.19 8,52536 17,323.56 
Total expenses [2(a) to 2(h)] 30,620.51 18,013.02 27,727.80 48,633.52 47,803.07 | 1,14,417.84 

3 |Profit from ordinary activities before Exceptional items 1,964.23 911,17 2,41536 2,875.42 3,842.06 11,9134 
and tax (1-2) 

4 [Exceptional Item - Expense (refer note no. 7) - 157.00 - 157.00 - - 
5 |Profit from ordinary activities before tax (3-4) 1,964.23 754.17 2,41536 2,718.42 3,842.06 11,9134 
6 |Tax Expense 

a) Current Tax 507.68 148.19 57078 655.86 925.05 283428 
b) Deferred Tax 679 5354 1883 60.33 43.97 13244 
<) Tx for earlier years - - (1853) - (17.63) (4.50) 
Total Tax Expense [6(a)+6(b)+6(c]] 51447 20173 571.08 716.19 95139 2,962.13 

7 |Net Profit for the period (5-6) 1,849.76 552.43 1,844.28 2,002.23 2,890.67 832921 
& |other Comprehensive Income (Net of Tax) 

) tems that will not be reclassified to Profit and loss (net 046 112 9.00 159 1800 468 
of tax) 
b) Items that will be reclassified to Profit and loss (net of 034 (0.05) (0.00) 028 (0.68) (0.72) 
tax) 
Total Other Comprehensive Income (Net of Tax) 0.80 107 8.91 187 1732 3.96 

9 |Total Comprehensive Income for the period (Net of Tax) 1,450.56 55351 1,853.19 2,004.10 2,907.99 8,333.17 
(7+8) 

10 |Paid up Equity Share Capital 
(Face Value Rs 1/ each) 795.24 79524 79524 795.24 795.24 795.24 

11 |Other Equity 1,00,955.05 
12 |Basic and Diluted earnings per share - in Rs 182 069 232 252 363 1047 

notannualied 
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Notes 

1. Statement of Assets and Liabilities (Rs. in lakhs) 
Particulars Consolidated Consolidated 

Asat Asat 
September 30, 2025 March 31, 2025 

(Unaudited) (Audited) 
ASSETS 
Non-current assets 
Property, Plant and Equipment 22,169.04 22,186.32 
Right of Use Assets 1,717.33 1,821.00 
Capital work-in-progress 161.53 - 
Intangibles assets 76.15 91.19 
Financial assets 
i) Investments 1,603.75 2,661.06 
ii) Other financial assets 556.52 3,060.21 
Deferred Tax Assets (Net) 063 0.57 
Non-Current Tax Assets (Net) 1.16 1.16 
Other non-current assets 21.42 420.60 

26,307.53 30,242.12 
Current assets. 
Inventories 53,257.98 44,723.18 
Financial assets 

i) Trade receivable 40,820.75 51,169.44 

ii) Cash and cash equivalents 714.96 2,089.83 

iii) Other Bank Balances (other than (ii) above) 23,183.79 17,541.67 

iv) Loans 200.00 200.00 
V) Other financial assets 319.68 237.07 
Current Tax Asset (Net) - - 
Other Current Assets 6,255.12 4,958.88 

1,24,752.28 1,20,920.07 

Total Assets 1,51,059.81 1,51,162.18 
EQUITY AND LIABILITIES 
EQUITY 
Equity Share capital 796.29 796.29 
Other Equity 1,00,573.39 1,00,955.05 

Total equity 

LIABILITIES 
Non-current liab 
Financial liabilities 

i) Borrowings 
ii) Lease Liabilities 
iii) Other financial liabilities 

Provisions 
Deferred Tax Liabilities (Net) 
Other non-current liabilities 

Current liabilities 
Financial liabilities 

i) Borrowings 
ii) Lease Liabilities 
iil) Trade payables 

- Total outstanding dues of creditors to micro enterprises and small 
enterprises 
- Total outstanding dues of creditors other than microenterprises 
and small enterprises 

iv) Other financial liabiliti 
Other current liabilities 
Provisions 
Current Tax Liabilities (Net) 

Total Liabilities 

Total Equity and Liabilities 

1,01,369.68 1,01,751.34 

76.65 21973 
957.49 1,056.36 

- 1115 
320.25 32025 

1,454.66 1,393.75 
155.53 198.88 

2,964.58 3,200.12 

23,920.45 22,332.82 
192.80 183.10 

569.43 692.56 

13,052.42 14,060.65 
8,236.31 8,047.25 
44151 404.45 
200.89 147.85 
111.74 342.04 

46,725.55 46,210.72 

49,690.13 49,410.84 

1,51,059.81 1,51,162.18 



2. Consolidated Cash Flow Statement (Rs. in lakhs) 
Particulars Asat Asat 

September 30, 2025 September 30,2024 
(Unaudited) (Unaudited) 

A_CASH FLOW ARISING FROM OPERATING ACTIVITIES 
Profit sefore Tax and after Exceptional Item 271801 384206 
|Adjustment to reconcile profit before tax to net cash flows 

(o) Depreciation and Amortisation 74144 726.48 
(6} Finance Cost 94143 s37.95 
(e} {Profit)/loss on disposal of Property, Plant & Equipment (Net) (5.89) (1.56) 
(d)  Security deposits written off 14728 071 
(¢ Unspent liabilities written back (13.61) (8.50) 
(f) Reversal of expected credit loss allowance (94.00} - 
(g} Deferred Revenue on Government Grant (0.02) (14.36) 
() Unrealised Foreign Exchange (Gain)/Loss (59.41) (60.34) 
(i) Unrealised Mutual Fund and GOl Bonds Gain/Loss (2253 (45.40) 
() Interest income (967.55)| 65775 (798.21) 81667 

(Operating Profit before Working Capital Changes 3376.16 4,658.73 
(Changes in Working capital 

(a) (Increase)/decrease in Inventories (853481) (14,536.63) 
(6] (Increase)/decrease in Trade Receivables 10,496.30 12,157.98 
(e {increase)/decrease in Other Financial Assets (1.37) (172) 
(6] (Increasel/decrease in Non-Financial Assets (1,296.25) (1.445.42) 
e} Increase/{decrease) in Trade Payables (1117.75) (369.23) 
() Increase/(decrease) in Other Financial iabilties 21124 19493 
le) Increase/{decrease] in Provisions 5516 44.04 
(A} Increase/{decrease) in Non-financial labilties 32| (sa3e)|  (43495)| (439099 

Cash generated (used in) from Operations 3,191.80 267.7 
Less: 2)  Direct Taxes Paid (886.16) (600.00) 
Net Cash generated/ (used in) from Operating Activities 2,305.64 (332.26) 

B.CASH FLOW ARISING FROM INVESTING ACTIVITIES 
{a) Purchase of Property, Plant & Equipment (including Capital Advances and Capital Work In (405.66) (298.09) 
Progress) 
{6} Disposal of Property, Plant & Equipment 7.20 550 
fe) Redemption of /{Investment in} GOI Bonds & Mutual Funds net) 1,045.42 (2.552.06) 
{d) Redemption of /{investment in) Fixed Deposits (net) (3,288.87) 421175 
{e) Interest received 92691 81660 

Net Cash from / (used in) Investing Activities (1.715.00] 2,183.70 

C. CASH FLOW ARISING FROM FINANCING ACTIVITIES 
{2 Repayment of Non-Current Borrowings (169.33) (255.09) 
b} Proceeds / (Repayment) of Current Borrowings (net) 161388 (120017) 
{e) Payment of Lease Liabilty {including Interest thereon) (120.93) (126.23) 
{4) Dwidend paid (2,585.74) - 
fe) Interest Paid (900.19) (927.71) 

Net Cash from / (used in) Financing Activities (1,971.31) 12,509.20)] 
Net increase (decrease) in Cash & Cash Equivalents (A+B+C) (1,380.67)| (657.76)] 
Cash & Cash Equivalents at the beginning of the period 2,089.83 1507.51 
Effect of exchange rate changes on Cash & Cash Equivalents 580 1078 
|cash & Cash Equivalents at the end of the period 714.9 860.53 

The above Consolidated Cash Flow Statement has been prepared under “Indirect Method" as set out in Indian Accounting Standard(ind AS) 7 -Statement of Cash Flows. 



3. Additional Information pursuant to Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
Sr. No| Particulars Consolidated 

Quarter Ended Half Year Ended Year Ended 

September 30, June 30, September 30, [September 30, September 30, March 31, 

2025 2025 2024 2025 2024 2025 

(a) [Debt-Equity Ratio (in times) 0.01 0.00 0.06 0.01 0.06 0.04 
Net Debt/Shareholder's Equity 
Net Debt : Non-current borrowings + Current borrowings +] 

Lease Liabilities - cash & Cash Equivalent-Other Bank Balances| 
(excluding non current investments & FD) 
Shareholder’s Equity : Equity Share Capital + Other Equity| 
(excluding Capital Reserve) 

(b)[Debt Service Coverage Ratio (in times) 248 254 267 348 3.95 505 
Earnings available for Debt Service : Net Profit after taxes +| 
Depreciation and Amortizations + Finance Cost. 

Debt service : Principal Repayments of Non current| 

borrowings + Interest on borrowings & Lease Liabilities 
{c) |[Interest Service Coverage Ratio (in times) 5.23 291 5.81 4.05 4.89 6.44. 

Profit before tax, interest and exceptional item / Finance Cost 

() |Current Ratio (in times) 267 287 267 267 267 262 
Current assets / Current liabilities 

(e) [Long Term Debt to Working Capital Ratio (in times) 0.01 0.01 0.02 0.01 0.02 0.02 

Long Term Borrowings (Non Current) / (Current Assets - 

Current Liabilities) 
(f)[Bad Debts to Account Receivable Ratio (in times) 000 0.00 0.00 000 0.00 0.00 

Bad Debts / Average Trade Receivables 
(&) |Current Liability Ratio (in times) 094 0.3 093 0.94 093 094 

Current liabilities / Total liabilities (Current & Non-Current, 
excluding Equity) 

(h) [Total Debts to Total Assets Ratio (in times) 017 014 015 017 015 016 
Net Debt/Total Assets 

(i) |Debtors Turnover (in times)i 319 358 352 319 352 248 
Revenue from operations / Average Trade Receivables 

(j)[inventory Turnover (in times)# 225 222 221 225 221 285 
Revenue from operations / Average Inventory 

(k) [Operating Margin(%) 6.97% 6.65% 9.59% 6.86% 9.17% 10.52% 
Profit befare Depreciation, Interest, Tax, exceptional items less 
other income / Revenue from Operations 

(I} [Net Profit Margin (%) 4.53% 3.00% 6.21% 3.97% 5.70% 6.72% 

Net Profit after tax / Revenue from operations 
(m) [Outstanding Redeemable Preference Shares (Quantity) NIL NIL NI NI NIC NI 

(n) [Outstanding Redeemable Preference Shares (Value) NIL NIL NIL NIL NIL NIL 

(o) |Capital Redemption Reserve (Rs. in lakhs) NIL NIL NIL NIL NIL NIL 

(p) _|Debenture Redemption Reserve (Rs. in lakhs) NIL NIL NIL NIL NIL NIL 

{a]_|Net Worth (Rs. in lakhs) 1,01,36968 | 1,02,304.84| 98,711.90| 1,01,36968| 98,711.90| 1,01,75134 
(r)_|Net Profit After Tax (Rs. in lakhs) 14.50 5.52 18.44 2002 28.91 83.29 
(s)|Earings Per Share (Face Value of Re. 1 each)* 

Basic & Diluted 1.82 0.69 232 2.52 363 10.47 

* not annualised for the interim period 
# ratios for the quarter/half year have been annualised 

The Parent Company has issued 1,000 units of Commercial Paper of face value of Rs 500,000/~ each aggregating to Rs 50 crores at a discount of 6.28% p.a. due for 
redemption on December 10, 2025. The credit rating assigned for the Commercial Paper by CRISIL is AL+ 



4. The above Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles aid down In the applicable Indian Accounting 
Standards (“Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 and 52 of SEBI (Listing 
Obligations & Disclosure Requirements] Regulations 2015 (as amended]. The said results have been reviewed by the Audit Committee and approved by the Board of Directors of 
the Parent at their respective meetings held on November 13, 2025, 

5. As the Group's business activity falls within a single significant primary business segment i.e. 'Hosiery and related service', no separate segment information s disclosed. These 
in the context of Ind AS 108 on "Operating Segments" are considered to constitute one segment and hence, the Group has not made any additional segment disclosures. 

6. The Consolidated figures includes figures of wholly owned subsidiaries viz Imoogi Fashions Private Limited, Euro Fashion Inners International Private Limited, Oban Fashions 
Private Limited and Rupa Bangladesh Private Limited. During the quarter ended June 2025 the Parent Company has divested Its entire stake in one of the Wholly owned 
Subsidiary Rupa Fashions Pvt Ltd. 
7. There were no exceptional item during the quarter ended September 30, 2025. During the quarter ended June 2025 the Parent Company has recognised an amount of Rs 157 
Lakhs as an exceptional item pursuant to settlement with a creditor of erstwhile icensed brand undertaking, which license has since been surrendered. 

&. During the quarter ended September 30, 2025, the Parent Company has Issued commercial papers which were listed on the BSE pursuant to SEBI Master Circular No, 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024. 
9. Figures for the previous period/year have been regrouped and / or reclassified to conform to the classification of current period wherever necessary. 

By Order of the Board 

(2 
K...\iam:(?ngm. 
Managing Director 

Place: Kolkata DIN: 00224857 
Date: November 13, 2025 


	44170bd544377e0cff40324c829ce1f20729eaa3df6c45b386b2d98bc00bf46c.pdf
	fac986d2232b61af1f45b61550b0e8da466dd21b1e8261d64ecbf04b33f57eac.pdf
	19db4a013dfb27ae701c2dc54c17f50b8c408008a5294f4f6da6fb39570fe90d.pdf
	27a5796713926e124cb9f3699fdf06905dd154db9c19a3813f01b909200f48ff.pdf
	19db4a013dfb27ae701c2dc54c17f50b8c408008a5294f4f6da6fb39570fe90d.pdf


