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1, Ho Chi Minh Sarani, Kolkata 700 071, India 

Date: May 21, 2025 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, 5" Floor, Phiroze Jeejeebhoy Towers, 

Plot No. C/1, G Block Dalal Street 

Bandra Kurla Complex, Bandra (E) Mumbai - 400 001 

Mumbai - 400 051 

Ref: NSE Symbol- RUPA / BSE Scrip Code- 533552 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015- Outcome of Board Meeting held on May 21, 2025 

Dear Sir/ Madam, 

We hereby inform that the Board of Directors of Rupa & Company Limited (‘the Company’) at their 

Meeting held today, inter-alia, transacted the following business: 

Considered and approved the Audited Financial Results (Standalone and Consolidated) of the 

Company along with Audit Report, for the quarter and financial year ended March 31, 2025. 

The said financial results along with the Audit Report (with unmodified opinion) issued by M/s. Singhi 

& Co., Statutory Auditors of the Company and a declaration in accordance with Regulation 33(3)(d) of 

SEBI (Listing Obligations & Disclosure Requirements), Regulations, 2015 (herein after referred to as 

‘SEBI Listing Regulations’) are enclosed herewith. 

Recommended a dividend of 300% (X3/- per equity share of face value of X1/- each) for the financial 

year ended March 31, 2025, subject to approval of the shareholders at the ensuing Annual General 

Meeting (AGM) of the Company. Payment of dividend, shall be made within 30 days from the date of 

approval by the shareholders at the ensuing AGM of the Company. 

Based on the recommendation of the Nomination & Remuneration Committee, appointed Mr. Keshav 

Agarwal as the Vice President (Operations), designated as Senior Management Personnel, effective 

from June 01, 2025. 

Based on the recommendation of Audit Committee, re-appointed M/s. S S Kothari Mehta & Co. LLP, 

Chartered Accountants (Firm Registration Number: 000756N), as the Internal Auditor of the Company 

for the Financial Year 2025-26. 

Based on the recommendation of Audit Committee, re-appointed M/s. MKB & Associates, Practicing 

Company Secretaries (Firm Registration Number: P2010WB042700), as the Secretarial Auditor of the 

Company for a term of 5 (five) consecutive years commencing from FY 2025-26 to FY 2029-30, subject 

to approval of the shareholders at the ensuing AGM of the Company. 
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IPANY LIMITED 

Approved the divestment of entire shareholding of 50,000 Equity Shares of Rs. 10/- each held in Rupa 

Fashions Private Limited (‘RFPL’), a wholly owned subsidiary of the Company. Consequently, RFPLshall 

cease to be the wholly owned subsidiary of the Company. 

Details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, for item nos. (iii) to (vi) are enclosed 

herewith. 

Approved the modification of “Code of Practices and Procedures for Fair Disclosure of Unpublished 

price Sensitive Information”. The same is available at https://rupa.co.in/livesite/wp- 

content/uploads/2022/08, Code-of-Fair-Disclosure-of-UPSI-Template-under-PIT-Regulations- 

2015.pdf 

The meeting of Board of Directors commenced at 2:45 pm (1ST) and concluded at 4:46 pm (IST). 

The aforesaid information is also being made available on the Company’s website at www.rupa.co.in 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For Rupa & Company Limited 

Sumit Jaiswal 

Company Secretary & Compliance Officer 

Ho Chi Minh Sarani, Kolkata 700 071, India 
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Details as required under Regulation 30 of SEBI Listing Regulations, read with SEBI circular no. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, for item nos. (iii) to (v): 

[ Disclosure requirements Details pertaining to 

appointment of Mr. 

Keshav Agarwal (SMP) 

(item no. iii) 

Details to 
appointment of Internal 

Auditor 

(item no. iv) 

pertaining Details pertaining to | 

appointment of 

Secretarial Auditor 

(item no. v) 

Reason for change viz. 

appointment, resignation; 

removal,——death——or 

otherwise 

Appointment of Mr. 

Keshav Agarwal as the 

Vice President 

(Operations), 

designated as 

Management 

Personnel. 

Senior 

Appointment of M/s. S S 

Kothari Mehta & Co. LLP, 
Chartered Accountants 
(Firm Registration Number: 

000756N) as the Internal 

Auditor. 

Appointment  of M/s. 

MKB & Associates, 

Practicing Company 

Secretaries (Firm 

Registration ~ Number: 

P2010WB042700)  as 

the Secretarial Auditor. 

Date of appeintment/re- 

appointment/cessation{as 

Appointed by the Board 

of Directors on May 21, 

Appointed by the Board of 

Directors on May 21, 2025 

Appointed by the Board 

of Directors on May 21, 

Boston University. He pan India presence through 

applicable)—& term of | 2025 effective from | for the Financial Year 2025- | 2025 for a term of 5 

appointment June 01, 2025. 26. consecutive years 

commencing from FY 

2025-26, subject to 

approval of 

| shareholders at the 

ensuing AGM. 

Brief profile (in case of | Mr. Keshav Agarwal M/s. S S Kothari Mehta & | MKB &  Associates, 

appointment) holds a Bachelor's | Co. LLP is a Chartered | Company Secretaries, is 

degree in  Business | Accountant firm with six | one of the reputed and 

Administration from | decades of excellence and | leading firms of 

Company Secretaries, 

possesses  knowledge strong domestic network of | based out of Kolkata, 

and understanding of | branches & associates. | and having its presence 

the textile industry, | They have a diversified and | all over India. The firm 

equipping  him  to | experienced team led by | provides corporate 

oversee operational | talented  partners with | advisory and 

processes, manage | immense professional | consultancy services in 

teams, and drive | experience in their | the field of Corporate 

efficiency within the | respective fields. Their | Laws, SEBI related laws, 

Company. range of professional | Insolvency and 

services include Audit & | Bankruptcy Code (IBC) 

Assurance ; Tax & | including carrying out 

Regulatory ~ Services ;| Secretarial Audits, 

Business Advisory ; | mergers, acquisitions, 

Accounting &  Business | takeovers among 

Support, IT Risk Advisory | others. 

etc. 

Disclosure of relationships | Son of Mr. Mukesh Not Applicable Not Applicable 

between directors (in case | Agarwal, ~Whole-time 

of appointment of a | Director of the 

director) Company. | 
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Details as required under Regulation 30 of SEBI Listing Regulations, read with SEBI Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, for item no. (vi): 

Particulars Details 

The amount and percentage of the turnover or revenue 

or income and net worth contributed by such unit or 

division or undertaking or subsidiary or associate 

company of the listed entity during the last financial 

year 

Rupa Fashions Private Limited (RFPL) has not 

commenced its operations post 

incorporation. For FY 2024-25, it reported: 

Total Revenue: Nil 
Net Worth: Rs. 2.59 lakhs 

(The amount and percentage of the turnover 

or revenue or income and net worth 

contributed by RFPL during FY 2024-25 is Nil) 

Date on which the agreement for sale has been entered 

into 

To be executed as may be mutually agreed 

upon by both the parties. 

The expected date of completion of sale/disposal On or before June 30, 2025 

Consideration received from such sale/disposal Rs. 2,50,000/- (Rupees Two Lakhs and fifty 

Thousand only) 

Brief details of buyers and whether any of the buyers 

belong to the promoter/ promoter group/group 

companies. If yes, details thereof 

Mr. Ramesh Agarwal, Mr. Mukesh Agarwal 

and Mr. Vikash Agarwal, all being part of the 

Promoter group of Rupa & Company Limited. 

Whether the transaction would fall within related party 

transactions? If yes, whether the same is done at “arm’s 

length” 

Yes. The transaction is at arm’s length basis. 

Whether the sale, lease or disposal of the undertaking 

is outside Scheme of Arrangement? If yes, details of the 

same including compliance with Regulation 37A of SEBI 

(LODR) Regulations. 

Not Applicable 

Additionally, in case of a slump sale, indicative 

disclosures provided for amalgamation/merger, shall be 

disclosed by the listed entity with respect to such slump 

sale 

Not Applicable 
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Metro Tower, 1, Ho Chi Minh Sarani, Kolkata 700 071, India 
Phone: +91 

CIN No, 

Date: May 21, 2025 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, 5" Floor, Phiroze Jeejeebhoy Towers, 

Plot No. C/1, G Block Dalal Street 

Bandra Kurla Complex, Bandra (E) Mumbai - 400 001 

Mumbai - 400 051 

Sub: Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

We hereby declare that M/s. Singhi & Co., Chartered Accountants (Firm Registration Number- 

302049E), Statutory Auditors of the Company, have issued their Audit Report dated May 21, 2025 with 

unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of the Company 

for the financial year ended March 31, 2025. 

Kindly take the above declaration on record. 

Thanking you, 

Yours faithfully, 

For Rupa & Company Limited 

Sumit Jaiswal 
Company Secretary & Compliance Officer 

Drupa.co s 
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Independent Auditor’s Report on Standalone Annual Financial Results of Rupa & Company Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of Rupa & Company Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

1. We have audited the accompanying standalone annual financial results of Rupa & Company Limited 
(hereinafter referred to as the “Company”) for the year ended March 31, 2025, and the standalone statement 
of assets and liabilities and standalone statement of cash flows as at and for the year ended on that date 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’) 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone annual financial results 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (“IND AS”) and other accounting principles generally accepted in 

India, of the net profit and other comprehensive income and other financial information of the Company 
for the year ended March 31, 2025, and the statement of assets and liabilities and the statement of cash 
flows as at and for the year ended on that date 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section 143(10) 
of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the standalone annual financial results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the 
standalone annual financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis 
for our opinion on the standalone annual financial results. 

Management'’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

4. These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. The Company’s management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company and the standalone statement of 
assets and liabilities and the standalone statement of cash flows as at and for the year ended on that date in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone annual financial statem: hat give 
a true and fair view and are free from material misstatement, whether due to fraud or error, wRicH Hagexeen 
used for the purpose of preparation of the standalone annual financial results by the Directol g0y, 
as aforesaid 

Offices. Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur 
Network Locations Hyderabad, Nagpur
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5. In preparing the standalone annual financial results, the Management and the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Company’s management and Board of Directors are also responsible for overseeing the Company's 
financial reporting process 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone annual financial results for 
the year ended March 31, 2025 as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these standalone annual financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also 

* Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error 
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or override of 
internal control 

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

* Evaluate the appropriateness of the disclosures made by the Management and the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations 

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the standalone annual financial results or. if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern 

* Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation 

* Obtain sufficient appropriate audit evidence regarding the standalone annual financial results of the 
Company to express an opinion on the standalone annual financial results 
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9 Materiality is the magnitude of misstatements in the standalone annual financial results that individually or 

in aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone annual financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the standalone annual financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit 

. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

12 The figures for the quarter ended March 31, 2025 and the corresponding quarter ended in the previous 

year as reported in the standalone annual financial results are the balancing figures between audited 

figures in respect of the full financial year ended on March 31, 2025 / March 31, 2024 and the published 
year to date figures upto the end of the third quarter of the current and previous financial year respectively 

Also, the figures up to the end of the third quarter of the current and previous financial year had only been 
reviewed by us as required under the Listing Regulations and not audited 

The standalone annual financial results dealt with by this report have been prepared for the express 

purpose of filing with stock exchanges. These results are based on the audited standalone financial 

statements of the Company for the year ended March 31, 2025 on which we issued an unmodified audit 
opinion vide our report dated May 21, 2025 

Our opinion on the standalone annual financial results is not modified in respect to the above matters 

For Singhi & Co. 

Chartered Accountants 
_——_Firm Registration No. 302049E 
GHI & 

) 
A s | (loani® vehtes 

(Shrenik Mehta) 

Partner 
Membership No.: 063769 

UDIN: 25063769BMMIQW5448 
Place: Kolkata 
Date: May 21, 2025



RUPA & COMPANY LIMITED 
CIN. 117299WB1985PLC038517 

REGD. OFFICE : METRO TOWER, 8th Floor, 1,HO CHI MINH SARANI, KOLKATA-700 071 
Website: www.rupa.co.in, Email: connect@rupa.co.in 

Phone: + 91 33 4057 3100; Fax: +91 33 22881362 
Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2025 

(Rs. in lakhs) 

Sr. No. |Particulars Quarter Ended Year Ended 
March 31 December 31 Warch 31 Warch 31 March 31 

2025 2020 204 2025 2024 
Audited Unaudited Audited Audited Audited 

(Refer Note No.-6) (Refer Note No.-6) 
T |a) Sales of Products and Services 41,166.46 3142413 39,7175 12219289 | 11881863 

) Other Operating Income 99.43 434 120.05 525.60 598.27 

Revenue from Operations [1(a) + 1(b)] 41,265.89 31,428.47 39,391.80 12271849 | 1,19,416.90 

) Other Income. 427.60 43518 49351 1,759.89 1,665.09 

Total Income 41,693.49 31,863.65 39,885.31 1,20,47838 | 1,21,081.99 

2 |expenses 
) Cost of Materials consumed 15,360.32 1151591 14,702.80 60,176.54 51,638.54 

b) Purchases of Stock-in-Trade 152,90 153.86 13176 57590 306.48 

) Changes in inventories of finished goods, 7,447.09 3,827.65 669011 (4,206.21) 7,691.47 

work-in-progress and Stock-in-Trade 
4) Employee benefits expense 1,515.03 1,585.10 1,406.01 6,063.22 5,609.18 

&) Finance Costs 502.27 586.76 48478 2,076.98 2,065.12 

f) Depreciation and amortisation expenses 357.19 363.06 37102 144432 1,467.95 

g) Sub-contracting / Job Worker Expenses 7,378.59 6,646.30 7,187.61 29,828.61 24,761.20 

h) Other Expenses 4837.29 3,953.86 5,255.39 1731024 17,776.60 

Total expenses [2(a) to 2(h)] 37,550.68 28,592.54 36,229.48 1,13,26960 | 1,11,316.54 

3 |Profit from ordinary activities before Exceptional 2,142.81 3,27111 3,655.83 11,208.78 9,765.45 

items and tax (1-2) 
4 |Exceptional Item - Expense (refer note no. 7) 38181 381.81 

5 |Profit from ordinary activities before tax (3-4) 4,42.81 327111 3,274.02 11,208.78 9,383.64 

6 |TaxExpense 
a) Current Tax 999.00 901.00 918.00 2,813.00 2,455.00 

b) Deferred Tax 7863 9.84 (50.58) 13242 1156 

<) Tax for earlier years 17.30 (a.26) (a.59) 5.00 

Total Tax Expense [6(a)+6(b)+6(c)] 1,004.93 906.58 867.42 2,940.83 2,471.56 

7 |Net Profit for the period (5-6) 3,047.88 2,364.53 2,406.60 8,267.95 6,912.08 

8 |Other Comprehensive Income (Net of Tax) 
) Items that will not be reclassified to Profit and (22.22) 823 27.32 397 35.18 

loss (net of tax) 
b) Items that will be reclassified to Profit and loss - - 
(net of tax) 
Total Other Comprehensive Income (Net of Tax) (22.22) 823 27.32 3.97 3518 

5 |Total Comprehensive Income for the period (Net of| 3,025.66 2,372.76 243392 8,271.92 6,947.26 

Tax) (7+8) 
10 |Paid up Equity Share Capital 

(Face Value Rs 1/ each) 795.24 795.24 79524 795.24 795.24 

11 |Other Equity 1,00,346.64 94,460.46 

12 |Basicand Diluted earnings per share -in Rs 383 * 297 | 303+ 10.40 8.69 

“notannualized 



RUPA & COMPANY LIMITED 

CIN. L17299WB1985PLC038517 

REGD. OFFICE : METRO TOWER, 1, HO CHI MINH SARANI, KOLKATA-700 071 

Website: www.rupa.co.in, Email: connect@rupa.co.in 
Phone: + 91 33 4057 3100; Fax: +91 33 22881362 

Notes 

1. Statement of Assets and Liabilities (in Rs lakhs) 
Particulars Standalone Standalone 

Asat Asat 
March 31,2025 March 31, 2024 

(Audited) (Audited) 
ASSETS 
Non-current assets 
Property, Plant and Equipment 21,935.48 22,189.94 
Right of Use Assets 1,821.00 1,830.02 
Capital work-in-progress - 37.10 
Intangibles assets 91.19 122.40 
Investments in Subsidiaries 577.97 577.97 
Financial assets 
i) Investments 2,661.06 018 
ii) Other financial assets 2,883.06 442,92 
Other non current assets 403.65 533.55 

30,373.41 25,733.08 
Current assets 
Inventories 44,456.08 42,0834 
Financial assets 

i) Trade receivable 50,668.89 4839335 
ii) Cash and cash equivalents 2,08017 1,487.75 
iil) Other Bank Balances (other than (ii) above) 17,448.11 2051862 
iv) Loans 200.00 20000 
v) Other financial assets 23635 361.33 

Current tax Assets (Net) (0.00) 435.26 
Other Current Assets 4,908.93 4,751.89 

1,19,998.53 1,18,236.54 

Total Assets 1,50,371.94 1,43,970.62 
EQUITY AND LIABILITIES 
EQuITY 
Equity Share capital 796.29 796.29 
Other Equity 1,00,346.64 94,460.46 
Total equity 1,01,142.93 95,256.75 

LIABILITIES 
Non-current liabi 
Financial liabi 

i) Borrowings 21973 556.37 
ii) Lease Liabilities 1,056.36 1,103.20 

Provisions 31845 225.40 
Deferred Tax Liabilities (Net) 1,355.03 1,221.28 
Other non-current liabilities 198.88 155.99 

314845 3262.24 
Current liabilities 
Financial liabilities 

i) Borrowings 2233282 21,711.25 
ii) Lease Liabilities 183.10 10281 
iil) Trade payables 

- Total outstanding dues of creditors to micro enterprises and small ose yisal 
enterprises 

- Total outstanding dues of creditors other than micro enterprises N 12 
and small enterprises 

iv) Other financial liabilties 801911 7,517.41 
Other current liabilties 40255 623.25 
Provisions 147.82 158.23 
Current Tax Liabilities (Net) [ 3379 451.47 

46,080.56 45,451.63 

Total Liabilities 49,229.01 48,713.87 

Total Equity and Lia 1,50,371.94 1,33,970.62 



2. Standalone Cash Flow Statement 
(in Rs lakhs) 

Particulars Year Ended Year Ended 
March 31,2025 March 31,2024 

(Audited) (Audited) 
(A CASH FLOW ARISING FROM OPERATING ACTIVITIES 
Profit Before Tax and after Exceptional Items 11,208.78 9,383.60 

[ Adjustment to reconcile profit before tax to net cash flows 
(a) Depreciation and Amortisation (incl. exceptional item) (Refer 1,444.32 1,849.76 

Note no.7) 
(b} Finance Cost 2,076.98 2,065.12 
() (Profit)/loss on disposal of Property, Plant & Equipment (Net) (8.90) (1.46) 
(d)  Bad debts written off 37.76 1.43 
(e)  Unspent liabilities written back - (24.10) 
(f)  Provision for Doubtful Trade Receivables/ (written back) 53.00 30.89 
(g)  Deferred Revenue on Government Grant (34.01) (32.99) 
(h)  Unrealised Foreign Exchange Gain/Loss (66.70) (60.60) 
(i) Profit on Sale of Mutual Fund Units (45.40) - 
() Interestincome (1,613.25)  1,843.80 | (1,54403)|  2,284.02 

g Profit before Working Capital Changes 13,052.58 11,667.66 
Changes in Working capital 

(a) (Increase)/decrease in Inventories (2367.74) 6,265.75 
(b) (Increase)/decrease in Trade Receivables (2,303.88) (5,779.67) 
(c) (Increase)/decrease in Other Financial Assets (11.30) (063) 
(d) (Increase)/decrease in Non-Financial Assets (157.04) 173371 
(e) Increase/(decrease) in Trade Payables (230.01) 2,265.71 
(f) Increase/(decrease) in Other Financial Liabilities 457.19 1,049.49 

(g) Increase/(decrease) in Provisions 87.94 81.08 
(h)  Increase/(decrease) in Non-financial liabilities (143.79)|  (4,668.63)| 208.07 5,913.51 

Cash Generated / (used in) from Operations 8,383.95 17,581.17 

Less: (a)  Direct Taxes Paid (2,528.47) (2,073.11) 

Net Cash from / (used in) Operating Activities 5,855.48 15,508.06 

B.CASH FLOW ARISING FROM INVESTING ACTIVITIES 
(a) Purchase of Property, Plant & Equipment (including Capital Advances and (778.64) (997.70)| 
Capital Work In Progress) 
(b) Disposal of Property, Plant & Equipment 2125 1165 
(c) Redemption of /(Investment in) GOI Bonds & Mutual Funds (net) (2,615.48) 
(d) Redemption of /(Investment in) Fixed Deposits (net) 652.34 (8,342.40) 
(e) Interest received 1,711.66 1,434.70 

Net Cash from / (used in) Investing Activities (1,008.87) (7,893.75) 

C. CASH FLOW ARISING FROM FINANCING ACTIVITIES 
(a) Repayment of Non-Current Borrowings (464.30) (572.69) 

(b) Proceeds / (Repayment) of Current Borrowings (net) 749.22 (1,623.27) 
(c) Payment of Lease Liabilities (including interest thereon) (254.31) (237.69) 
(d) Dividend paid (2,385.74) (2,385.74) 
(e) Interest Paid (1,903.34) (1,976.42) 

Net Cash from / (used in) Financing Activities (4,258.47) (6,795.81) 

Net increase/(decrease) in Cash & Cash Equivalents (A+8+C) 588.14 818.51 

Cash & Cash Equivalents at the beginning of the period 1,487.75 658.28 

Effect of exchange rate changes on Cash and Cash equivalents 428 1097 

Cash & Cash Equivalents at the end of the period 2,08017 1,487.75 

The above Standalone Cash Flow Statement has been prepared under "Indirect Method" as set out in Indian Accounting Standard(ind AS) 7 -Statement of 

Cash Flows. 



3. The above Standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards (“Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of 
Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended). The said results have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on May 21, 2025. 

4. As the Company's business activity falls within a single significant primary business segment i.e. 'Hosiery and related service', no separate segment 
information is disclosed.These in the context of Ind AS 108 on "Operating Segments” are considered to constitute one segment and hence, the Company 
has not made any additional segment disclosures. 

5. The Board of Directors has recommended a dividend of Rs 3/- per share (300%) for the year ended March 31, 2025 subject to approval of shareholders 
at their ensuing Annual General Meeting. 

6. The figures for the quarter ended March 31, 2025 and March 31, 2024 are balancing figures between audited figures in respect of the full financial year 
and the published year to date figures upto the third quarter of the respective financial years. Also, the figures up to the end of third quarter had only 
been reviewed and not subjected to audit 
7.There were no exceptional item during the quarter and year ended March 31, 2025. During the quarter and year ended March 31, 2024 the unamortized 

balance of "Business Rights” classified under Intangible assets pertaining to a licensed brand amounting to Rs 381.81 lakhs had been fully charged off and 
recognized as an exceptional item pursuant to decision by the management to make mutual settlement with the Licensor and relinquish its rights under 
the said license. 
8. Figures for the previous period/year have been regrouped and / or reclassified to conform to the classification of current period wherever necessary. 

By Order of the Board 
g Wb ;0;..4_, 

Kunj BiNari Agarwal 
Managing Director 

DIN: 00224857 

Place: Kolkata 
Date: May 21, 2025 
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Independent Auditor’s Report on Consolidated Annual Financial Results of Rupa & Company Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Rupa & Company Limited 

Report on the Audit of Consolidated Annual Financial Results 

Opinion 

1 

Offices: Kolkata, Mumbai, Delhi NCR, Chennal, Bangalore, Ahmedabad & Raipur 
Network Locations: Hyderabad. Nagpur 

We have audited the accompanying consolidated annual financial results of Rupa & Company Limited 

(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its 

subsidiaries together referred to as ‘the Group’) for the year ended March 31, 2025, and the consolidated 
statement of assets and liabilities and the consolidated statement of cash flows as at and for the year 

ended on that date (together referred to as the 'consolidated annual financial results') attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’) 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other auditors on separate audited financial statements/ financial 
information of the subsidiaries, the aforesaid consolidated annual financial results: 

(i) includes the annual financial results of entities given below: 

Name of the Entity Relationship | 
| 

Imoogi Fashions Private Limited Wholly Owned Subsidiary | 

| Euro Fashion Inners International Private Limited | Wholly Owned Subsidiary 
| Oban Fashions Private Limited B Wholly Owned Subsidiary 

Rupa Fashion Private Limited | Wholly Owned Subsidiary 

|_Rupa Bangladesh Private Limited | Wholly Owned Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (“Ind AS”) and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information of the Group for the year ended March 31, 2025 and the consolidated statement of 
assets and liabilities and the consolidated statement of cash flows as at and for the year ended 
on that date. 

asis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section 
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the consolidated annual financial results section 
of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our 
opinion on the consolidated annual financial results 
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial results 

4 These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company’s Management and the Board of Directors are responsible 

for the preparation and presentation of these consolidated annual financial results that give a true and fair 
view of the net profit and other comprehensive income and other financial information of the Group and 

the consolidated statement of assets and liabilities and the consolidated statement of cash flows as at 
and for the year ended on that date in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective management and Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

consolidated annual financial results by the management and Directors of the Holding Company, as 
aforesaid 

In preparing the consolidated annual financial results, the management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
companies included in the Group or to cease operations, or has no realistic alternative but to do so 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of each company. 

Auditor’s responsibilities for the audit of the consolidated annual financial results 

7 Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 

for the year ended March 31, 2025 as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated annual financial results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the consolidated annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or override of internal control 

ii) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company and its subsidiary 
companies which are incorporated in India, has adequate internal financial controls with 

reference to consolidated annual financial statements in place and the operating effectiveness 
of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated annual jmgnmai resu\ts made 

by the management and the Board of Directors. > 
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iv) Evaluate the appropriateness of the disclosures made by the Management and the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations 

v) Conclude on the appropriateness of the management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of 

the Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report 

However, future events or conditions may cause the Group to cease to continue as a going 
concern 

vi Evaluate the overall presentation, structure and content of the consolidated annual financial 

results, including the disclosures, and whether the consolidated annual financial results represent 
the underlying transactions and events in a manner that achieves fair presentation 

vii) Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group to express an opinion on the consolidated annual financial results 
We are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated annual financial results of which we are 
the independent auditors. For the other entities included in the consolidated annual financial 

results, which have been audited by other auditors, such other auditors remain responsible for 

the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. Our responsibilities in this regard are further described in sub 

paragraph no. 13 & 14 of the "Other Matters" paragraphs in this audit report 

9. Materiality is the magnitude of misstatements in the consolidated annual financial results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated annual financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the consolidated annual financial results 

10. We communicate with those charged with governance of the Holding Company, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit 

11. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

12. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable 

Other Matters 

13. We did not audit the financial statements/ financial information of four subsidiaries whose financial 
statements/ financial information reflect total assets of Rs 1,379.60 lakhs and net assets of Rs. 1,178.63 
lakhs respectively as at March 31, 2025, total revenues of Rs. 1,479.46 lakhs and total profit after tax of 

Rs. 61.67 lakhs and total comprehensive income of Rs. 62.40 lakhs for the year ended March 31, 2025 

and net cash outflow of Rs. 9.73 lakhs for the year from April 01, 2024 to March 31, 2025 as considered 

in the consolidated annual financial results. These financial statements have been audited by other 

auditors whose reports have been furnished to us by the Management and our opinion on the consolidated 

annual financial results, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries is based solely on the reports of the other auditors and the procedures performed by us as 

stated in paragraph 12 above (& 
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14. We did not audit the financial statements / financial information of one foreign subsidiary, whose financial 

statements / financial information reflect total assets of Rs. 8.55 lakhs and net assets of Rs. 7.74 lakhs 
respectively as at March 31, 2025, total revenue of Rs. Nil, total loss after tax of Rs. 0.42 lakhs and total 
comprehensive loss of Rs. 0.72 lakhs for the year ended March 31, 2025 and net cash outflows of Rs. 

0.39 lakhs for the year from April 01, 2024 to March 31, 2025 as considered in the consolidated annual 

financial results. This financial statements / financial information has been prepared in accordance with 

accounting principles generally accepted in its country and which have been audited by other auditor 

under generally accepted auditing standards applicable in their country. The Holding Company's 

management has converted the financial results of this subsidiary located outside India from accounting 

principles generally accepted in its respective country to accounting principles generally accepted in India 
The Holding company’s management has also carried out fit for consolidation adjustment in the financial 

statements of this subsidiary. We have reviewed these conversion adjustments made by the holding 

company’s management. Our conclusion in so far as it relates to the balances and affairs of such 

subsidiary located outside India is based on the report of other auditor and the conversion adjustments 
prepared by the management of the holding company and reviewed by us. 

15. The figures for the quarter ended March 31, 2025 and the corresponding quarter ended in the previous 
year as reported in the consolidated annual financial results are the balancing figures between audited 

figures in respect of the full financial year ended on March 31, 2025 / March 31, 2024 and the published 
year to date figures upto the end of the third quarter of the current and previous financial year 

respectively. Also, the figures up to the end of the third quarter of the current and previous financial year 
had only been reviewed by us as required under the Listing Regulations and not audited 

16. The consolidated annual financial results dealt with by this report have been prepared for the express 

purpose of filing with stock exchanges. These results are based on the audited consolidated financial 

statements of the Company for the year ended March 31, 2025 on which we issued an unmodified audit 

opinion vide our report dated May 21, 2025 

Our opinion on the consolidated annual financial results is not modified in respect to the above matters 

For Singhi & Co. 

Chartered Accountants 
| & ~Firm Registration No.302049E 

(ranit L=t 
(Shrenik Mehta) 

Partner 
Membership No.: 063769 

UDIN: 25063769BMMIQX6047 
Place: Kolkata 
Date: May 21, 2025



RUPA & COMPANY LIMITED 
CIN. 117299WB1985PLC038517 

REGD. OFFICE : METRO TOWER, 8th Floor, 1,HO CHI MINH SARANI, KOLKATA-700 071 
Website: www.rupa.co.in, Ema 

Phone: + 9133 4057 3100; Fax: 491 33 22881362 
Statement of Audited Consolidated Financial Results for the Quarter & Year Ended March 31, 2025 

connect@rupa.co.in 

- - (Rs. in lakhs) 
Sr.No. [Particulars “Quarter ended - Year Ended 

March 31 Decomber31 | March 31 March 31 March 31 
2025 2020 2020 2025 202 
Audited Unaudited Audited Audited Audited 

(Refer Note No. &) (Refer Note No. 8) 
T [a) Sales of Products and Services 41,448.95 3163954 3992804 12340610 | 1,21,05307 

b) Other Operating income 99.43 434 12005 525,60 598.27 
Revenue from Operations [1(a) + 1(b)] 41,548.38 31,643.88 40,048.09 12393170 | 12165134 
) Other Income [ 43209 439.70 49651 1,777.48 167867 
Total Income 41,980.47 32,083.58 40,544.60 12570918 | 123,330.01 

2 |expenses 
) Cost of Materials consumed 15,365.44 145118 14,693.74 60,136.07 5164712 
b) Purchases of Stock-in-Trade 240.36 58113 777.94 1,767.61 2,325.13 
) Changes in inventories of finished goods, 7,612.77 3,608.36 065799 (4,269.71) 772917 

workin-progress and Stock-in-Trade 
) Employee benefits expense 152623 1,555.43 142072 610647 5,656.32 
) Finance Costs 50262 586.76 485,06 2,077.33 2,065.40 
) Depreciation and amortisation expenses 35839 36426 37233 144913 147319 
) Sub-contracting/ Job Worker Expenses 737637 6,647.27 7,187.45 29827.38 24,761.50 
h) Other Expenses | aga0s0 395770 527099 17,323.56 17,821.20 
Total expenses (2(a) to 2(h)] 37,822.68 2879209 | 36,866.22 110,417.88 | 113479.03 

3 |Profit from ordinary activities before Exceptional items 415779 3,29149 3,678.38 1129134 985098 
and tax (1-2) 

4 |Exceptional Item - Expense (refer note no. 7) 38181 38181 

5 |Profit from ordinary activities before tax (3-4) 4157.79 329149 3,206.57 1129134 9,469.17 
6 [TaxExpense 

a) Current Tax 100289 906.34 92315 2,830.28 247477 
b) Deferred Tax 7862 9.85 (50.69) 13244 1166 
o) Tax for earlier years 1730 (4.26) (4.59) 500 
Total Tax Expense [6(a)+6(b}+6(c)] 1,098.81 911.93 87246 2,962.13 2,491.43 

7 |Net Profit for the period (5-6) 3,058.98 237956 2,820.11 8329.21 697774 
8 |Other Comprehensive Income (Net of Tax) 

2) items that wil not be reclassified to Profit and loss (net (@157) 825 27.40 468 3526 
of tax) 
b) items that will be reclassified to Profit and loss (net of (068) 054 0.04 (©72) (0.09) 
tax) 
Total Other Comprehensive Income (Net of Tax) (22.25) 8.89 27.48 3.96 35.17 

9 |Total Comprehensive Income for the period (Net of Tax) 3,036.73 2,388.45 2,451.55 833317 701201 
(7+8) 

10 [Paid up Equity Share Capital 
(Face Value Rs 1/ each) 795.24 795.24 795.24 795.24 795.24 

11 |Other Equity 1,00955.05 95,007.62 
12 |Basic and Diluted earnings per share - in Rs EE 299 * 305 * 1047 877 

Thotannualized 

eg pccs”’ 



RUPA & COMPANY LIMITED 
CIN. L17299WB1985PLC038517 

REGD. OFFICE : METRO TOWER, 1, HO CHI MINH SARANI, KOLKATA-700 071 
Website: www.rupa.co.in, Email: connect@rupa.co.in 

Phone: + 91 33 4057 3100; Fax: +91 33 22881362 
Notes 

1. Statement of Assets and Liabi (in Rs lakhs) 
Particulars Consolidated Consolidated 

Asat Asat 
March 31, 2025 March 31, 2024 

(Audited) (Audited) 
ASSETS 
Non-current assets 
Property, Plant and Equipment 2218632 22,445.59 
Right of Use Assets. 1,821.00 1,830.02 
Capital work-in-progress - 37.10 
Intangibles assets 9119 12240 
Financial assets 

i) Investments 2,661.06 018 
ii) Other financial assets 3,060.21 609.71 
Non-Current Tax Assets (Net) 116 116 
Other non-current assets 42060 533.66 

30,241.54 25,579.82 
Current assets 
Inventories 44,723.18 4230452 
Financial assets 

i) Trade receivable 51,169.44 48,821.45 
ii) Cash and cash equivalents 2,089.83 1,507.51 
iii) Other Bank Balances (other than (ii) above) 17,541.67 20,589.51 
iv) Loans 200.00 20000 
v) Other financial assets 237.07 362.04 

Current Tax Asset (Net) - 43526 
Other Current Assets 4,958.88 4,818.09 

1,20,920.07 1,19,038.38 

Total Assets 1,51,161.61 1,44,618.20 
EQUITY AND LIABILITIES 
eQuiTy 
Equity Share capital 796.29 796.29 
Other Equity 1,00,955.05 95,007.62 
Total equity 1,01,751.34 95,803.91 

LIABILITIES 
Non-current liabilities 
Financial liabil 

i) Borrowings 21973 556.38 
ii) Lease Liabilities 1,056.36 1,103.20 
i) Other financial liabilities 1115 1283 

Provisions 32025 22752 
Deferred Tax Liabilities (Net) 1,393.18 1,259.17 
Other non-current liabilities 198.88 15599 

3,199.55 3,315.09 

Financial liabilities 
i) Borrowings 2233282 2171125 
ii) Lease Liabilities 18310 10281 
il Trade payables 

- Total outstanding dues of creditors to microenterprises and small 
enterprises 692.56 31594 

- Total outstanding dues of creditors other than microenterprises 
and small enterprises 14,060.65 14,602.08 

iv) Other financial liabilities 8,047.25 7,528.73 
Other current liabilities 404.45 627.43 
Provisions 147.85 158.31 
Current Tax Liabilities (Net) 342.04 45265 

46,210.72 45,299.20 

Total Liat 49,41027 48,814.29 

Total Equity and Liabiltiies 1,51,161.61 1,33,618.20 



2. Consolidated Cash Flow Statement (in Rs lakhs) 
Particulars Asat Asat 

March 31, 2025 March 31,2024 
(Audited) (Audited) 

A CASH FLOW ARISING FROM OPERATING ACTIVITIES 
Profit Before Tax and after Exceptional Item 11,9134 9,469.17 
Adjustment to reconcile profit before tax to net cash flows 

(a]  Depreciation and Amortisation (incl. exceptional item) (Refer 1449.13 1855.00 
Note no.7) 

(b) Finance Cost 2,077.33 2,065.40 
(c)  (Profit)/loss on disposal of Property, Plant & Equipment (Net) (8.90) (146) 
(d)  Bad debts written off 3776 143 
(el Unspent liabilties written back - (24.20) 
(f) Provision for Doubtful Trade Receivables/(written back) 53.00 3089 
(g)  Deferred Revenue on Government Grant (34.01) (32.99) 
() Unrealised Foreign Exchange (Gain)/Loss (66.70)] (60.60) 
(i) Profit on Sale of Mutual Fund Units (45.40)| - 
(i) Interest income (163084)] 1583137 | (154311)| 229046 

Operating Profit before Working Capital Changes 1312271 11,759.63 
Changes in Working capital 

(a)(increase)/decrease in Inventories (2,418.66) 631434 
(b)  (Increase)/decrease in Trade Receivables (2,376.33) (5512.19) 
(c) (Increase)/decrease in Other Financial Assets (1056) (133) 
(¢)  (Increase)/decrease in Non-Financial Assets (157.63) 1736.48 
(¢ Increase/(decrease) in Trade Payables (164.81) 192239 
(f)  Increase/(decrease] in Other Financial Liabilties an1.28 105119 
(@) Increase/(decrease) in Provisions 8853 8168 
() Increase/(decrease) in Non-financial liabilities (146.08)| (4,714.26) 30131 | 589387 

ash generated/ (used in) from Operations 8,308.45 17,653.50 
Less: () Direct Taxes Paid (2,546.85) (2,087.67) 
Net Cash generated/ (used in) from Operating Activities 5,861.60 15,565.83 

B.CASH FLOW ARISING FROM INVESTING ACTIVITIES 
(a) Purchase of Property, Plant & Equipment (including Capital Advances and Capital Work (178.64) 1997.70) 
In Progress) 
(b) Disposal of Property, Plant & Equipment 2125 1165 
(c) Redemption of /(investment in) GOI Bonds & Mutual Funds (net) (2615.48) 
(d) Redemption of /{Investment in) Fixed Deposits (net) 61890 (8,391.16) 
(e] Interest received 172924 143236 

Net Cash from / (used in) Investing Acti (1,024.73) (7,944.85) 

C. CASH FLOW ARISING FROM FINANCING ACTIVITIES 
(a) Repayment of Non-Current Borrowings (a64.30) (572.69) 
(b) Proceeds / (Repayment) of Current Borrowings (net) 74922 (1623.27)| 
(c) Payment of Lease Liability (including interest thereon) (254.31) (237.69) 
(6) Dividend paid (2.385.79) (2,385.79) 
(e) Interest Paid (1.903.70) (1,976.70) 

Net Cash from / (used in) Financing Activities (3,258.83) (6,796.09) 
Net increase/(decrease) in Cash & Cash Equivalents (A+B+C) 578.04 824.89 
(Cash & Cash Equivalents at the beginning of the period 1507.51 67165 
Effect of exchange rate changes on Cash & Cash Equivalents 428 1097 
Cash & Cash Equivalents at the end of the period 2,089.83 1,507 51 

The above Consolidated Cash Flow Statement has been prepared under *Indirect Method" as set out in Indian Accounting Standard(ind AS) 7 -Statement of Cash Flows. 
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3. The above Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards (“Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations 2015 (as amended). The said results have been reviewed by the Audit Committee and approved by the Board of Directors 
of the Parent at their respective meetings held on May 21, 2025 

4. As the Group's business activity falls within a single significant primary business segment i.e. 'Hosiery and related service’, no separate segment information is disclosed. 
These in the context of Ind AS 108 on “Operating Segments” are considered to constitute one segment and hence, the Company has not made any additional segment 
disclosures 
5. The Consolidated figures includes figures of wholly owned subsidiaries viz Imoogi Fashions Private Limited, Euro Fashion Inners International Private Limited, Oban 
Fashions Private Limited, Rupa Fashions Private Limited and Rupa Bangladesh Private Limited 

6. The Board of Directors of the Parent has recommended a dividend of Rs 3/- per share (300%) for the year ended March 31, 2025 subject to approval of shareholders at 
their ensuing Annual General Meeting, 
7. There were no exceptional item during the quarter and year ended March 31, 2025. During the quarter and year ended March 31, 2024 the unamortized balance of 
“Business Rights" classified under Intangible assets pertaining to 3 licensed brand amounting to Rs 381.81 lakhs had been fully charged off and recognized as an exceptional 
item pursuant to decision by the management to make mutual settlement with the Licensor and relinquish its rights under the said license 
8. The figures for the quarter ended March 31, 2025 and March 31, 2024 are balancing figures between audited figures i respect of the full financial year and the published 
year to date figures upto the third quarter of the respective financial years. Also, the figures up to the end of third quarter had only been reviewed and not subjected to audit 
9. Figures for the previous period/year have been regrouped and / or reclassified to conform to the classification of current period wherever necessary. 

8y Order of the Board 

AGHI Kunj Bihantgarwal 
Place: Kolkata ( ] Managing Director 
Date: May 21,2025 \ \ DIN: 00224857 
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