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INDEPENDENT AUDITOR'S REFORT

To the Members of Oban Fashions Private Limited
Report on the Audit of tha Financial Statements
Cipinian

We haye sudited the accompanying financial statements of Oban Fashions Frivate Limited (“the Company”®], whch
comprise tha balanco sheet as at March 31, 2023 the slatement of profit and loss, (including the statement of ofher
comprehensive mcame), the cash fiow statement and the statement of changes m equily for the year then ended, and
nicbes o the financal statements, ncluding a summary of sgnificant eccounting pallces nd oiber expianatory information
(The “financal stalemenis”)

i cur ppinien and o the best of gur information and according to the explanalions given o us, the aforesaid financial
stalements give the information required by the Companies Aol 213, &5 amended (“the Act’) in the mannar 50 required
and give a frie and fair view in confarmily wih accounting pnnciples ganarally sccepied in India. of the state of affars of
the Comparny as at March 3%, 2022, 85 profit mohuding ather comprehensive income. ik cash lows and the changes n
equity for the year ended on that dale.

Basis for Opinion

We conducted ow audd of tha finrancial statements i acceedance wilth the Slandards an Auditng (3As) specified undes
section 143100 of tha Acl Our resgonsibdfies under those Standards ame further described in the Auddor's
Resgonsibiliies for fhe Audit of the Finarcal sialemens’ secticn of owr repon. We ane independent of the Company in
accordance with the ‘Cade of Ethics’ issued by the Institube of Chartered Accountants (ICAL of India together with fhe
athizal requiremants that ane relevant to our audit of the inancal slatements under the provisions af the Act and the Rues
thens under, and we have filfilled aur other ethical responsibdties in acoordanca with these requeemants and the ICAl's
Code of Etecs We bebave that the awdit evidence wa kave obtaingd s sufficient ard approgriaie to provade a basis far aur
audi apinian on the inancal stalemanis

Information Other than the finencial staternents and Audilor's Report Therson

The Company's Board of Dirgctors is respansible for e offter informatan The oiber indoomation comprise fhe nfosmaton
inciudesd in the annual repart, but doss net include the financial slalements and our JUcRors report thereon.

Cwr apirscn on tha financial statemants doas not covar tha other Bformation. and we will nat express any form of
aFssurance Soncluskan Baieshn

I connectian with aur audit of the finencial statements, cur responskility is to read the other information and, in dong s,
cansider whather ha other information is matenally moensishent with the finencal statements or our Knowledge obianad in
the awdit or otherwise appears o be malecially missiaied |f, basad on (he work we have parfarmed, we conclude b
thene = malerisd mestaternant of this sther information; we ara reguired o rapor hat fact We have nothing to report n
this regard

Managemenis' Responsibility for the Financial statemants

The Company’s Board of Direciors i responsible for the mathars siated in sectan 134(5) of the Act wiln respect 1o tha
pregaration of these Fnancial staternans that give a true and fair view of the fimancial positon, fnancial peformance:
inclugding ofer comprehensive income, cash fows and changes in equily of the Company in Gccordande wih fhe
accourding principles generally eocepied in India, including the Indsan Accounling Standarss (ind A5) specified under
saclion 133 of the Act resd with the Companies (Indian Accountng Standards) Rules, 2018, as amended This
respoasdility also includes mainienance of adequade accounting records in acpardance with Sha provisions of the Aot for
safequarding ihe assets af ihe Company and for prevenling and detecting Irauds and abher irregularilies selestion and
application of appropnale eccounting policies, making udgrments and estimales hat are reasonabie and prudent. and tha
design. mplamardation and maintenance of adequale mtermal financial contrels, that ware cperating affectively for
ansuiing e actuwracy and compietensss of the accounting records. relevard Lo the preparstion 8nd presentalion of the
financial statermants that give a trua and fair waw and are free from material misstatement. whathar due to fraud er amor

in prapanng the financsal statements, maragerment 15 esponsibie for assessing 1he Company's abiky to conbinue as a
going concem, declosing. as applicable, rmatiens related 10 goeng concern and using the gaing concern basis of accounting
unless managemeant ather intends b hquidate the Company of 10 cease aperabons, o has ro realislic albernative bul 1o do
=0 Those charged wih gowemance are also responsile for ovarsaeing the Company's financial raporting process

Sfficen. workara, Murmingl, Dedhd Chanine, BeQalon & Alrmedebed
Mmtwsnrk Loz aliaea Hyduiubed MHagpar
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Auditor's Responsibilities for the Audit of the Financial Statemants

L objectives are to oblain reasonable assurance about whether the financial skdemens as 8 whole are free Fom
malengl messtatomen), whadher gue to fresd or édfer, and o imews an awdior's repoit thal includes our opinion
Feasorasie assuranca 5 @ high level of assurance bl is nol & guaraniee ihat an audit conducted |n sceardance with Shs
will always detect a materal misstatement when it exists. Misstalerments can arise from fraud or efror and are considenes
material if, individually or in the aggragate, they could reasenably be expacted to influence the economic decisaons of
usars taken on ihe basis of these financizl statemants

A part of an audit in sccordance with SAs, we exercise professional judgrmeni and mainiain professonal seapbcism
throughout 1he audit Wi alss

*  Ildendily and assess the rishs of material misstatament of the financial statemenls; whether due 1o fraud of eror,
design and penorm audit procedures responsive bo hose risks, and oblain audit evidence that is sufficient and
Appropriate to provide & basis for our opinien. The risk of not detecting a material misstatoment resultang from
fraud Is higher than for one resulting from error, as fraud may involve collusion, fargery, intertional omissions.
misrepresentations, or the override of inlernal contral.

* Ubtain an understanding of inermal control relevant te the audit in order to design audit procedues that are
appropriate in the circumstances. Under section 143(3)()) of the Act, we are also responsitle Tor EXRrEEEInG OUr
ppinion on whether the comgany has adequate inlemal financia! controls syslem in place and fhe oparating
effectiveness of sush conirols,

*  Evaluate he approprateness of accounting policies used and the reascnatdenass of accounbing esiimates and
refsted disclosures made by managemenl,

* Conchede on the appropriatences of managemant's use of the going concam basis of accounting and, based on
the audit evidance ablained, whether 8 matenal uncertainty exists related to events or conditicns that may casi
significan! doubl on the Company's sbity o continue as & going concern. B we conclude thal 8 materal
uncefainty exists, we are required to drow altention in our auditor's report to the related disclosures in the
fnancial statements or, if such disclosures are inadaquate, te modify our eginion. Qur conclusions are based on
the audil evidence oidained up to the date of our auddor's reporl. However, fulure events or conditions may cause
tne Cormpany 10 cease 10 Coninue 8s & going Concenn.

Evahuate the overall prasentation, structure and content of the financial slatements. mcluding the dsclosures, and
whather the financial stalemants rapresent the underlying transachons and evenls in & manner that achieves fair
presentahion

Maleriality i5 the magnitude of misstalements in the financial statements thad, individuglly or in aggregate, makes il
probable that the economic decisions of 8 reasenably knowledgeable user of the financial statemants may be inflluenced.
We consider guaniitative materiality and qualilative factors in (1) planming the scope of our audit week and in @valuating the
results of our wark; and (i} to evaluate the effect of any identified misstatements in the financial statemeants.

e conmunicate with those charged with govemance regarding, among otfer matters, the planmned scope and timing of
the: it and sigreficant audit indings, including any significant deficiencies in intamal control that we Idertify during our
audit

We also prowide thase charged with governance with a statement that wa have complied with relevant ethvical requiremens
regarding independance, and 10 communicate with them &8 relationships and other matters Exad may ragscaably be
thought 1o bear on our indepandencs, and whane applicable, related safeguards,

Report en Other Legal and Regulatory Requirements

1 A5 required by the Companies (Auditer's repant) Order, 2020 “the Crder™) issued by the Contral Gevernment of Inda In
larms of sub-section (1) of section 143 of the Act, we give in the "Annexure A® a statoment on the matiers spectied in
paragraphs 3 and 4 of the Order

£ Asrequired by section 143 (3) of the Act, we repont that:

[} We have sought and obiained all the infarmation and explanations which to the best of aur kndwledge and beliel wers
nacesspry for the purposes ol aur suwdil;

ft) In our opinion, proper books of sccount a8 required by law have been kapt by thé Company so far as it appears from
aur examination of those books:

ig) The Balance Sheat, the Statement of Proft and Loss including the Statemant of Other Comprehensive Income, the
Cash Flow Statement and Statemant of Changes in Equity desli wilh by this Repad are in agreement with the boaks
of aocount;

id) In our apinion, the aforesaid financia! statements comgly with the Accounting Slandards specified under Section 133
of Ihe Act, read with Companies {Indian Accounting Standards) Rulas, 2015, as amended from fims 'o fime,

- ) =
Fl |
Pl
JF gt AT T
W,

\g | @



Singhi & (o.

Chartered Accountants verenesCOMNL.

(e} On Ehw bagis of e wrilen representations recaived fram the directors as on March 31, 2022 taken an recond by the

{h

ini

Board of Directors. none of the direciors are disqualified as on March 31, 2022 from being appointed as & direstor in
terms of Section 164(2) of the Ac,

With respect 1o the sdequacy of the miernal financial controts with reference to financial staterments of the Company
and the operating effactiveress of such controls, refer 5 our separate Repor in "Annexure B”,

Wiliih respect 10 he other matlers 10 b incduded in the Auditors Repon in accordance with the requiremant of section
197 1E) af the Ay

In our opimion, B company Nas ol pald any msnsgesal ramueneration for the year ended March 31, 2022 10 ils
directors and sccoringly the provisions of sechon 187 read with Schedule \ (o the Act is not applcable, and

Wiih respect jo (he oter matiers 1o be included in the Audilor's Report in accordance with Rube 11 of the Companasg
Lhugt and Auddors) Rules, 2014, as amended, in our opinion and to the best of our information and according 1o the
explanalons given to us:

i The Company does nol have any panding litigations which may impact ils financial position in its financal
slataments,;

i The Company did not have any kong-lerm contracts incledng dervative contracts for which thera were any
matenal foreseeable losses as on March 31,2022

il There ware no amounts which wene required 10 be transfered 1o the Investor Educalion and Protectisn
Fund by the Company,

I i@) The manapemeant has representéd 10 vs that, bo the best of it's knowledge and belief, as disclosed in the
note 314g) to the financial stalerments, no funds heve been advanced o loaned o invested (either from
barrowed funds of share premesm or any other sources or kind of funds) by the company to of In any other
personis) of entilylies], including foreign enBifies [“Intermadianes®™), with the understanding, whethar
recorded in wiiting or othenwise, that the Intermediary shall, whether, directly or indirectly bend or invest in
alher persens or enlities dentified in any manner whaisoever by or on behall of the company (“Llitimate
Benaficianes”) or provide any guarantee, secunty or the fce on bahalf of the Ulimate Banaficlarias:

{th The management has mpresentad to us that, %o the best of i's Enowledge and beliel, as disciosed in tha
mezie 31(h) o the Enancial stalements. no funds have been received by the company fram any parsonis) or
entityl(ies], including foreign entities {Funding Parties”), with the understanding, whelher recorded in wriling
or nierwisa. hat the company shall, whethar, directly or indirectly, lend or invest in othar persons ar entities
warsified in any manner whatsoever by or on behall of the Funging Party ("Ukimate Beneficiaries™) or
prowids any guaranies. sacurily or the like an behalf of the URimale Beneficiaries: and

(Ch Based on our audil procedures thed are considerad ressonable and apprograte n the circumstances,
nofivng hiss come 10 our notice that has cawsed us 1o believe that the representations under sub-chause i
and (§) of Rule 11{e} as provided under paragraph 2{h} (iv)(a) &(b) above. contain any materal ms.
slalemen

L) The Company has nol declared any dwidend in previous Srancial year which has bean paid in curmen) year
Further, no dividend has been declared in current year

For Singhi & Co.
Charfered Accouritants
Firm Registration Mumber: 302049
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Date: May 20, 2022
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Anmexure A
{Referred to in paragraph 1 under "Report on Other Legal and Regulatory Reguirements’ section of our report (o the
Members af the Com pany of even date)

{@1lA1 As stated in Note 40 to the financial stalements, the entire Properly, Plant and Equipment owned by the
comgany has been translemed pursuant fo the Scheme of Arrangement, Accondingly, the company doss nod have
any Propeny, Plant and Equipment as at the balance sheet date and the requirement to repon on dause WM A
of the Chrder i ned applicable 10 the Company.

{a)4d) As staled In Note 40 to the financial statements, e entire Intangitie Aseets owned by the company has
baen translerred pursuant to the Scheme of Amangement. Accordingly, the company does not have any Intangible
Aszsets a% a1 the balance sheet date and the requirement 1o repor on clauses 3(ita)l0B) of the Order is not apphcable
o thie Company

iby A5 stated above. the enfire Propery, Plant and Equipment owned by the company has been transfered
pursuant to the Scheme of Arangement. Accordingly, e reguirement o report an cieuse I[ikb) of the Order is nol
applicable to the Company

(c] There ie no immovable proparty (other then properties whare the Company s the lessee and the lesse
apreements are duly sxscuted in fevour of the lessee), held by the Company and accordingly, the reguirement ta
repon on cause HiKc) of the Ovder is nol applicable 1o the Comparny

fd] The Company has not revalued ils Propenty, Plant and Equipmant (including Right of use assets) or intangibla
ansais during the wear ended March 31, 3022

{2} According 1o informaton and explanalions given 1o us and on the bass of our examination of (he records of the
Company, there are no proceedings initiated or are pending against the Company for holding any benami property
unded e Prghibdion of Benami Propery Transactions Aci, 1988 and rules made thereundear.

(&) Inventories has been physically vedified by the management during the year and discresancies of 10% & more
In aggregate for each class of invenlory were nat noticed on physical verification of such inventodies, In our oginion,
e frequency of verification by the management is ressonable and the coverage and procedurs for such
venfication iz appropnats.

(b} The Company (except demerged division, which has been tansferred pursuant o Schems of arrangement s
staled in Nole 40 1o the financal stalements) has not been sanctioned working capital limis in excess of Ra five
crores in aggregate from banks or inancial instdubons dunng ary point of time of the year on ihe bass of security
of current asests. Accordingly, the regeirement fo report on clause 3(il(k) of the Order is not applicabla to the
Company

ialibyichid) Dunng the year the Company has nod provided leans, advances in the nature of loans, siood quaranies
ar provided securily o companses, fims, Limited Leabidy Partnerships of any other parles, Accondingty, the
requirement to repan on clause Miadbilc)id) of the Order is not applicatile to the Company,

(8} According to the information and explanations given to us, these were no koans o advance = the nature of kean
granted o companias, firms, Limiled Liability Parnarships or any other parlies which was fallen due during the
year. that have been renewed of axianded or fresh loans granted to seflle the overdue of exsting loans given b the
same partes

i The Company has nol granied any loans or advances in the nalure of Inans, either repayabie on damand oo
wilhout specifying any lerms or pasiod of regayment fo companies, firms, Limited Liabilidy Parmerships or any otfer
parties. Accordingly, the requiremant to report on clause 3(ii)(f) of the Ordar is not applicable to the Compary

in gy opinion, and according te the information and explanations given to us. there are no loans, Nvestments.
guarantees, and securily has been made by the company during the year in respect of which provisions of seclions
185 and 185 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv)
of the: Qrder is not applicable 1o the Company.

The Company has neither accepted any deposits from the public nor accepted amy amouns which are desmed 1o
De deposits within the meaning of seclions 73 to 76 of the Companies Act end the rules made thefeundar 1o the
exlen apphcable Accordingly, the requirament to repert on clause 3v) of the Order s nob applicable 1o he
Lampany

The Central Gevernmenl has not specified the mainenance of cost records under Section 148{1) of the Companies

AL 2013, for the produclsiservices of the Company, Accardingly, the requisemants relatng 1o report on clause 3vi)
of Ehe Order are not applicabls to the Company. s
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(a) According to the infermation and explanations given ta us and the records of the Company examined by us, the
Campany & ganerally regular in sepositing with appropiate authorities undisputed statutory dues including gaods
and serices tax, provident fund, employees’ state insuranca, income-tax, sales4ax, sorvice tax. duly of cusioms
and sther statuery duas appScabla 1o .

Accorging 0 Ine information and explanatons. given 1o us and based on audit procedures pedormad by us, no
undisputed gmounts pavable n respacl of these statulory dues wara cutstanding. at [ year end, for & period of
mora than sis manthe from the dale they became payvabie

(b} Thare are no dues of goods and serices tax, provident fund, employees’ sfate insurance, income tax, sales-tax,
BEMVCE 13X, Cusloms duly, excise duly, value addad tex, cess, goods and service tax and other slatulory dues
which have nod been deposiled on ascount of any dispule.

The Comgany has nat surrendered or disclosed any transaction. previeusly unrecorded In the boaks of sccount, In
the lax assessmants under the Income Tax Act, 1881 as income duning the year. Accordingly, the requirerment 1o
report on clause 3} of the Drder iz ned appbicable to the Compary.

(@) The Company (excapt demerged division, which has been fransterred pursuant to Scheme of arrangemani as
slated in Mole 40 Lo the inancal stalements) did not have any culstanding kans of borowings or interest [hereon
due [0 any lender during the year. Accordingly, the requerement to report on clause ix(a) of the Order is nol
applicatile fo the Company,

ib} The Camgany has not been declared wilful defaulter by any bank or financial institution or governmant or any
pevernment authority.

i) The Company did not have any 1&rm loans oulslanding during the vear hence, the ricpargment o repart on
dlause (ixiic) of the Order is not applicable to the Company.

(] The Company did not raise any funds during the year hance, the requirement o report on clause [)id) of the
Crder i nod applicable 1o the Company

(&) & () The Lompany does not have any subsidiary, associale or joint venture. Accordingly, the reguirement Lo
report on clause 3{ix)(e]&(f) of the Order is not applicabie 10 the Company.

{m) The Company has nol raised any money duning the year by way of initial public offer | furlhar public offer
(including debd nstruments). Hence, the reguirement to report on clause 3(x)ia) of the Order |s nol applicaiie to the
Company

(b} The Company has not made any prelerential aliciment or private placement of ehares ffully or partiafly or
optionally convertinle debentures during the yaar under swdil. Henca. the requirement to report on cliwse 300(0) of
the Ordar is not applicable 1o the Company

{3) During the course of our examination of the bocks and records of the Company, carmed oul in scoordance with
the generally accepled auditing practices in India, and according fo the information and explanalons given to us,
wet e naihar come Bcfoss vy instance of materts! fraud by the Company or on the Campany, which has been
noticed or reperted during the year, nor have we been informed of any such case by the Managamant.

ih} According to the infermalion and explanations given to us, no report under sub-section (12) of Section 143 of
the Compances Act, 2013 has been fied by (he cost suditor/ secretarial sudilce or by us in Form ADT-4 as

prescrabed under rula 12 of Companies (Audit and Auditors) Rules, 2014 with [he Central Governmant during the
yEar

{2} As represented to us by the management. there are no whisile blower complaints recaived by the Company
dhuring lhe year

(ajbyich The Company is nol a2 Nidhi Company as per the provisions of the Companias Act, 2013, Therefore, the
requirement to repar on clause 3(xiilia) (b)) of the Order is not applicable to the Comparny,

In Cut openson and according to e information and explanadtions given fo us, fransactions with the ralated perfias
are in compiance with section 188 of Companias Acl, 2013 where applicable and the details have basn disclosed
in the: notes to the financial stalements, 8s required by the applicable accounting slandards. The provisions of
seclion 177 are nol applicable to the Company and sccordingly the requiremants 1o report wnder cause (i} of
the Ovder in &0 far as i refates to seckon 177 of the Acl s nol Bpplicable 1o the Company.
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xiy la} The Company dees nat have an internal audit system and s nol required 1o heve an internal audit system undar
the prowvisions of Section 138 of the Companies Act, 2013, Therefore, bhe requirament 10 fepod under clausa
Hxiwiia) & (b) of the Orozeris not applicable to the Company.

T The Compssy has nod entered into By Aon-cash imnsactiions wilh s direciors or persons connected with its
directars and honce reguirement 1o report on clause J(xv) of the Order is not applicable to the Company

i ig) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1834) are nol appkcable 10 the
Company. Accordingly, the requirament to repon on clause (wvi)ia) of tha Order is not applicable 1o the Comgpary

ib) The Comgany has not conducted any Non-Banking Financial or Housing Finance acliviies without obtained a
valid Cemficaie of Registraton (CoR) from the Reserve Bank of India a8 per the Reserve Bank of India Aet, 1934

ic) Tha Company s not a Core Investment Company as defined in the regulstions made by Resarve Bank of India.
Accoadmgly, Ihe requirement 1o repont on clause 3{xvi)ic) of the Crder is not applicatie to the Company

{9} According to the infarmation. explanations and management representation provided 1o us during the course of
Audit, the Growp does not have any Core Investment Company

] The Company has nol incurred cash lossas duning the current year. However, The company hes incisred cash loss
amowniing 10 s 329 43 lakh in the immediately proceding Bnancial year

il Thera has Deen N0 resignation of the statutory auditads during the year and accordingly requirement o repon on
Clause Ixviiii of the Order s nof appécable 10 ihe Company.

HH According to the informalion and explanations given 10 us and on the basis of the financial rabes. ageing and
expecled dales of reafization of financial assets and payment of finandal liabilities. other inforration BLCCMpAnYIng
Ihe linancag! statemants, our knowledpge of fhe Baard of Direclors and managemsn plans and based on our
examination of the evidence supporling the assumplions, seihing has come o owr aftantion, which causes us to
baligve that any malerial uncertainty exists as on the daie of the audil repor that company is mol capable of
meeling is liabilies exisling at the date of balance sheat as and when they fall due within & pesiod of one year from
the balance sheet date We, however, etate that this is not an assurance a5 o the future viability of the company
We further state that our reporting i8 baged on the facts up 1o the dale of the sudit repor and we neither give any
guarantee nor any assurance thal all iabdidies falling due within a pericd of one year from the balance sheet date
will gel discharged by the company as and whan they fadl due.

XX, (a} & (b} The company Is nol iable 1o spent on aceaunl of corpofale s00EEl responsibility under section 138 of the
Act. Accondingly, the requiremant to repon on clause 3pod(a)&(b) of the Order is not applicable to the Company,

K, The Company does not have any subsidiary, associate or joinl venture and there is no requirament to prepare
consolidated financial statéments Accordingly, the reguirement to repon on clause Hxxi) of the Order s
doicebie to (he Campany

For Singhi & Cao,

Chartered Accountans
m Firm Ragistration Mumber: 3020406
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et Pariner
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LiDis - 220691 7TAASINLLTASD
Place: Kolkata

Date: May 20, 2022
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ANMERURE “B" TO THE INDEPENDENT ALUDITOR'S REPDRT

[Rederrad to In paragraph 2 |f} under ‘Aeport on Othaer Lagal and Regulatary Raguirements' section of our raport 1o tha
Memrisers of even dawe!

Report on the brternal Financial Controts with reference to financial staterments under Clause (i) of Sub-section 3
of Section 143 of the Companles Act, 2013 (“the Act™)

We have audibad the nternal fmanrciel contrals with relerance o fingncal statemeants of Oban Fashions Private Limited
"he Company”® | as of March 21, 2022 in conunciion weib ow audit of the Snancial statements af the Company for the year
ended on hsd dale.

Managemeni's Responsibiiity for intermal Financial Controls

The Company's management & responsible for estabishing and maintainng inermal financial controls based on the
imernal comlrol oves Ningncial reparing crileria estenlished by the Compeny consdering ihe essemisl compenerds of
indernel control statad m the Guidance Mote on Awdit of Internal Financsal Contrgle Over Financial Reposting issued by the
Insside of Charesed Accountants of India (ICAl) These responsdhildies ncluds the desgn, implemaatabon and
mantenance of adeguate intemel fnancial controls thal wena pperating afectively lor ensuring the orderly and afficien
conduct of ke business, including adherence to company's policies, the safeguarding of its asseis. tha pravenban and
gataction of fraucs and emors, 1he accuracy and complatanass of the eocownting reconds, and tha imely preparstion o
refiabée finencal mformation, as required under the Act

Auditor's Responaibility

Cuir resgonsibety s [0 express an apiman an the internal inancal controls with ref@rence o financial stalements based on
our pudit. We conducted cur audd in accordance with the Guidance Mote on Audit of inferral Financal Controls Owver
Financeal Reparting {the “Suidance Mobte™| issued by 1he Insfitute of Chartered Accountants of Inda and the Standards an
Audiing prescribed under Section 14310) of the Companies Acl. 2013, 10 the awent applicable to an awdit of mismal
financial confrols and both ssued by the institute of Chadered Accountants of India. Those Standards ard the Gudance
Mote require thad we comply with ethecal requsements and glan and perfarm the audit to obtain reasonable assurance
abaout whether adequaie inemal financial controls with relerence o finencial statermanis was sstlapliehed and mainianed
and ¥ such contrpls cperated effecteely in all matersal respecis

O audd mwalves performing procedures fo cblain audit evidenoe aboul e adeguacy o tha miemal fnancied corros

with referance to hnancial slalements and Ehair operating eMectiveness Ow audd of nternal financial controls with

reference to financial statements included obfaining an understanding of Imernal financial coatrals wilth reference 1o

fancial stalemants, essassng the risk ihat a maleriad weakness exsis. and iesting and avalugting the design and

operating effectveness of mternal control basad on ihe asseseed nsk The procedunes selecied depend on the audiors

jf:..:gmm. including 1the asasssment of the nsks of materiad misstaiement of the Financal stalements. whather dise 10
wd oF esTar

We baligve that he awdit avidence we kive oblaned s sufficen! and appropnate 1o provide 3 basis far our auwdit cpiresn
on the Company's inernal firancied condrols with referance 1o financial statemenis

Mau.nlng af Internal financial controls with reference ta financial statements

A company's intermal Bnancial camirol aver financial reposting wih reference to finencal staterments 18 a process desigred
bo provide reasanable sssursnce regarding ihe reliability of fmancial reporting and the preparaten of financial s1stements
for extmrnal purpasas in accordance with genarally accapied acoounting principes. A campany's irdermal fnancial contral
with reference 10 financial stalements includes those polioes and procedures Thaf (1) pertain o the meintenance ol
records thaf, o reascrable catall, accurately and fairly refest the lransaciions and disposibons of the assats of the
campany. (2) provide masonable assurance that transectons are recorded as aecessary 1o pernit greparaton of Financal
alglerments in accordance wiih generally accepied accounting princaples, and thet receipts and expendiures of ihe
Company ana being made only n accordanca with sutmarisations of management and dirgctors of ihe company. and (3]
provade reasanablé assurance regarding prevanbon or imedy detection of uneumorised acguisiton, use of disposition of
the company's assets that could have a material effect on the Financial sigiements.



Singhi & Co.

Chartered Accountants crenereCOML.

Inharant limitations of Internal financial eontrals with refarence to financial statemants

Because of Bw inherant imitations of internal financial controls with reference to financial statements, iNcluting the
possibeity of coflusion of Improper management overfide of controls, matenial misstaternents due to emor or fraud may
nocur and nod be detected. Alse, propgclons of any evaluation of the internal financial conirols wilh reference o financal
stalements 1o fulure periods are subject to the risk that the intemal financial control with reference to financial siatements
may become inadequale because of chenges in condiions, or thet the degree of compliance with the policies ar
procedures may detedorate,

Opinlen

In our opaign, {0 Bwe best of our information and according 1o the sxplanations given te us, the Company has, n all
mialerial respecis, an asequale internal financal conlrals wilh referenca to financial statements and such niems financial
confrols with reference 1o finencal slalements were operating effectively as a1 March 31, 2022, based on the intamal
conrol over financial reporting criferia establishad by the Company considaring the essential components of iMemal
control slated in the Guidance Nete on Audil of Infernal Financial Controls Over Financial Reporting issued by the Institule
of Charterad Arcountants of India

For Singhi & Co.,
Charfered Accourtants
e Firm Registration Number: 302049E
LN
{ - J ) "l - 5 I-:rL-j*
Fa | k” e,
El& )3 e
7 ,/;.* Ankit Divelia
\\ffﬂ .‘,;f;ﬂ_:' Parinar

Membership Number 069176

DI 20604 TEAJIMLLTESD
Place: Kolkala

Date: May 20, 20
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DBAN FASHIONS PRIVATE LIMITED
CIM: U1B204PAH2015PTC271385
Statement of Profit and Loss for the year ended March 31, 2022

{Rs. in Lokhs)

TR PR, For the year ended 315t For the year ended 315
March, 322 Mlarchi, 2021
| Rewvenue from operations z1 4,449 54 522715
il Other Income i2 - 158.79
N Total Incame [H1) 4,449,549 5,3B85.94
% Expenses
{oast oof matenal consumed 23 - 243,31
Purchase of traded poods 24 4 218.83 3.050.63
Changes e oveniones of Wil and Traded Foushed Croods 75 1,008,613
I n'||'||| e henetites ex penss JB Q.M 429 10
Fimance costs 27 ikl 427 64
Erepreciaton and amesitisation expense 28 240,78
Cither expenses 29 97.08 S56.08
Iovtal I"'.xl:u:rlﬁi,-.: {l\."} Ii,i.tg 23 El..gfl B.15
Y Profity {Loss) before Exceptional ftems & cax {111V 120.32 {570.21)
Y1 Add/Less: Exceptional Tems ' -
VII  Profin/|{Loss) Before Tax (V-VI) 120.32 (570.21)
WIHT Tux expense
a' Cutrent tax FB101
b Deferred ax
IX Profic f (Loess) for the year (V- VIIT) 92.31 {570.21)

X Oither Comprehensive lncome
(1) Items that will not be reclassified o prof or Loss
-Remeasurements of defined benefit plans 6.42
{m) Income s retasmg, oo wems that wadl oor be

reclassefied 1o profie ce loss
X1 Onher Compeehensive Dncome for the vear (i-1) - b.42
XIl Tostal ﬂnmpn:"hrnsivr Income for the yCar {E?{-I'}“] 9231 {553,?9]
KIN Eamings per equity share
Bazec cammings per share (n s 0.93 {5.75}
Dhiluvexd earaings per share (in B 0.493 {5.75]
Signiticant accounting policies !
Other notes ta Financial Statements 1-42

The notes referred to above form integral part of these financial statements

A5 per aur Repart annexed

For 5INGHI & €O, > "—“—"‘l‘-" - _ For and on behalf of the Board of Directors
Chartered Accountanis v r’f-

Firm Registration No. 302049€ L e AR
! - dflel Mumbal Yaiw -
: | T | l= e il
J { ." ||,,,__'! e . "._-: 400053 -.-'r 5 i ."-..-“
f l F. _._ u I;II'

Ankit Dhelia AN . P Ay ? = *4 Ramesh Agarwal 5|ddhan .l.garu.lal
Fartner - v Directo Director
bembership Mo, 069173 DiM: D02 30702 DiM: DES416595

Place : Eolkata
Date ; May 20, 2022



DBAN FASHIONS PRIVATE LIMITED
CiN: UISI0AMHZDISPTCITIARS
Statement of Cash Flow for the year ended Masch 31, 2022

Fior the yEar ereded 315t
P ariboulasrs r

Mizsch, 2002 Rz s, 20001

A, IF; NG FR FERATI ACTIVITIES
Profit Bafore Tax 120,32 (ST0L20)
Adjusiment to reconcile profit before i to nel cash Nows |
lal  Dedreciatedn and Amacisation 2400, T8 lJ.
fb)  Finance Cast 161 42764 |
gl Urdpent lability Wrirben Dack - [153.54)
Id)  Prosssion 1or Doubtiel Trade Recehvabdas 14,38
e} ProfitfLoss on sale of |=sse assety - |4, 43
111 Interesn inooms | 3.61 534.3%9
Operating Profit before Working Capital Changes 11353 [35.82)
Changes in Waorking capitsd
&) |mcrease] ." [rafriase in Inseniories 1.008.61
@) [Increase) f Decrease in Trade Aecenvables IiT"'-'.III-EJI £1.049.74])
lg]  (Inirapse) f Decrease in shori-term Loans & Advances el
[d) (Increass) f Decrease in Other Current Assets (0.09) 145.07]
ey Irorease [ (decreade) in Trade Payables 18357 9.19
(fI  Increase f [decrease) in Other Financiad Labilitses (a1]
gl Incregse S ddecrease] in Other Current Lisbilities 1.73 121.13)
{hi Increase ! [decreass} bn Prowsions 107 175 {18.37) |1'I!7|.El:|:I
Lash Generated from Jperatians 131.72 1151.5!1?
Less: [a) Direct Taxes Paid 1875 S |
Mt Cash from Operating Activitias 112.53 {151.63)
B.CASH FLOW ARISIMNG FROM INVESTING ACTIVITIES |
[a} Purchase of Flant, Praperty & Equipment - 6,06 |j
| {including Capital Advances and CWIP| |
'[NH Cash used in inwesting Activities . jE.ﬂE!!
|
:ft. CASH FLOW ARISING FORM FINANCING IMITIES
| a Inpegesr Pal (5. 34] Iﬁgﬂ.ﬂ]”
b Lo froem | laldeng Compam (113 25] B11.15 I
(3 Presigeil e Sl Terin Haprroaw g | NV ah.31
d TPaymem of leass abilimes (128,78
illult Cash used in Financing Activities {118,58) 171.B5
INet increase/[decrease] in Cash & Cash Equivalent {A+B+C) T (5.66) 18.16 |
h:ﬂb-"l & Cash Eguivalents at the baginning of the pesiad ¥13% 8.15 |
|Less: Cash and cash Eguivakent transferred pursuant to
Scheme of Arrangement s
|Adjusted Cash & Cash Equivadants at the beginning of the yeas 1283 i B35 |
|Cash & Cash Equivadents at the end of the FII'I'II;Id 7.17 2231 1
Mote:
11 The abewve sarement of cash B hes Been p|||'\-l.||.|] uncler the ™ Indeeor Meeloal” a8 set oot m 1MUY AS - 7 "Siaiement of Cashy Flosws™

21 Uiy Coash amd Cash Faguivalients represent balanees ot cash and cash eqavalerns as mdicared in More [0 the Bnasgeal samemonms
31 Mrece ranes r\u:l.| wre treated ArtEing Frum oAy sovivitics amd age e befureaied betweasn ome L d) 1t amnil FInamscg: RCryicks
41 'rvio yeard fganes bave been regroaped |/ reclassfied wwherever necessary.

AS pey gur Keport annexed.

For SINGHI & €0, i For and on behalf of the Board of Directors
Chartered Aocountants | i el A
Firm Regstration No. 302049 Ve, =Ny
| = | '\.I'" Y Ty
- !.'l hnTiaEl I‘T" ™
[ - = T | s
prhde Glies B oW 2
Ankit Dhelia _ \ R, A A Ramesh Agarwa Siddnant M
Partnes e "E-“ [ |.- W o < Director Directo
Membership Mo, DES1TE S v w7 DIN: BO230702 DIN: DEBA16SS

Pisce | Kolkata
Date : May 20, 2022



OBAN FASHIONS PRIVATE LIMITEL
CIN: L I H NPT CITERES
Stanement of Change in Equiry for the vear ended March 31, 2022

[R%, in Lokhsl
BT LTI

i) Eguiry Slare Capacal
Halanco a= a1 Magch 3], 2000

Rl Sl ca e o hanipgo e bgunty Shaee [ Jl'll.ll dlurtiyg the yeda
Falance a8 a1 Saech 41, 2021
el (s { bampes i | | LY Share el turring che v

prursiant 1 Schemse of Armngsment?
Balance as af March 31, 2022

ki Instnement enticchy ]'.illlﬂ‘:.' N maimry
1% CCPS af 100/ cach, fully paid up
Habane v = wt Manch Y1, 330
(1L S FE
Balance as
]

1) L anges m Peeledenee hhar 4 aparel dunnp the v
at March 31, 2021
Lizay Mreferrnoe shares exticgmisbad prarsuant o

winie ol vrranpeemenr®

Balamer as at March 51, 2003

1, 11, KK

9100

04, i 0

S01.00

LR

0%, 10,00

.1
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AL USiR I
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4050000

TR RETH]

24, 5L HRE
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i85 I Lokks)

Hivrve & Sarplas
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Halamey s ad 3ai March, 2y (5, 221.19% (5. 22010
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e
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OBAN FASHIONS PRIVATE LIMITED
CI™: UTIR204 M HZ2015PTCZTLIES

Motes to the Financial Statements for the year ended March 31, 2022

1.

Z
1

2.2

23

1.4

1.5

CORPORATE AND GEMERAL INFORMATIOMN
Ciban Fashions Private Limited (the Company) was incorporated in India n the year 2015 and has its
registered office in Mumbal.

The Company s a Private Limited Company domicite in India and incorporated under the provision of the
Companies Act applicable in India. The Company is 8 100% Subsidiary of Rupa & Co. Ltd. under the
Companies Act 2003, The Company as on date is in the buzsiness of trading of yarn.

BASIS OF ACCOUNTING
Statement of Compliance

These financlal statements have been prepared in accordance with the Indian Accounting Standards {*Ind
AS"| as prescribed by Ministry of Corporate &ffairs pursuant to Section 133 of the Companies Act, 2013
(“the Act”], read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended], other
relevant provisions of the Act and other accounting principles generally accepted In India.

The financial statements of the Company for the year ended March 31, 2022 have been approved by the
Board of Directors in their meeting held on May 20, 2022

Basis of Measurement
The financial statements have been preparad on historical cost basis, except for following:
# Financial assets and liabdlities that is measured at Fair value/ Amortised cost;

F  Mon-current assets held for sale — measured at the lower of the carrying amounts and fair value less
cost to sell;

= Defined benefit plans — plan assets measured at fair value.

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is also the Company’s
functicnal currency,

Use of Estimates and Judgements

The preparation of financial statements reguires the management to make |udgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and labilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based
on the management's best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the cutcomes reguiring @ materal adjustment 1o the carrying amounts of
assets or [iabilities in future periods.

Current vs Mon-current classification

The Company presents assets and liabilities in the balance sheet based on current) mon-current
classification.

A assel B classifed as current when it is;

F  Expected to be realized or intended to seld or consumed in normal operating cycle;
= Held primarily for the purpose of trading; b b
= Expected to be realized within twehre months atter the reporting period: ar | = = |
¥ Cash or cash equivalent unless restricted from being exchanged or used to settle a‘ﬁahﬂny fior at laasi'
twelve months after the reporting period. 1 { tAral e
. JAll the other assets are classified as non-currant. 1 \ 4udosd :‘
: B A4
b T
| v _‘_-_i"-‘



OBAN FASHIONS PRIVATE LIMITED
CIN: UIE2MMH205PTC2T1385

Motes to the Financial 5tatements for the year ended March 31, 2022

2.6

¥

3.

A liabiblity i current when:

It is expected to be settled in normal operating cycle;

It iz held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twebse manths after
the reporting period

WY W

The Compgany classifies all other labilities as non-current, Deferred Tax Assets and Labilities are classified
as non-current assets and liabkilities respectiveky.

Adoption of new accounting standards

Accounting policies have been consistently applied except where a newly issued accounting tandard is
initially adopted or a revision to an existing accounting standard reguires a change In the accounting
poficy hitherto in use. Ministry of Corporate Affairs ("MCA”) Bsued notifications dated March 24, 2021 to
amend Schedule Il to the Companies &ct, 2003 to enhance the disclosures required to be made by the
company in its financial statements. These amendments are applicable to the company for the period
starting April 1, 2021

Minkstry of Corporate Affairs (*“MCAY) notifies new standard or amendments to the existing standards under
Companies {Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA
amended the Companies {Indian Accounting Standards) Amendment Rules, 20022, applicable from April 1,
122, as below:

Ind AS 103 = Reference to Conceptual Framework - The amendments specify that to qualify for recognition
a5 part of applying the acquisition method, the identifiable assets acquired and liabilities assumed must
meet the definitions of assets and llabilities in the Conceptual Framework for Financial Reporting under
Indian Accounting Standards [Conceplual Framework) issued by the Institute of Chartered Accountants of
India at the acquisition date. These changes do not significantly change the requirements of Ind A% 103,

Ind AS 16 = Proceeds before intended wse - The amendments mainly prohibit an entity from deducting
from the cost of property, plant and equipment amounts received from selling items produced while the
company s preparing the asset for its intended use, Instead, an entity will recognise such sales procesds
and related cost in profit or loss.

Ind AS 37 = Onerous Contracts - Costs of Fulfilling a Contract - The amendments specify that the “cost of
fuMfilleng" & contract comprises the “costs that relate directly to the contract’. Costs that relate directly to a
contract can elther be incremental costs of fulfilling that contract (examples would be direct labouwr,
materials| or an aflocation of other costs that relate directly to fulfilling contracts,

Ind AS 109 - Annual Improvements to Ind AS (2021) - The amendment clarifies which fees an entity
includes when it applies the 10 percent’ test of Ind AS 109 in assessing whether to derecognize a financial
liability.

Ind AS 106 = Annual Improvements to Ind AS (2021) - The amendments remove the lllustration of the
reimbursement of leasehold improvements by the bessor in order to resolve any potential confusion
regarding the treatment of lease Incentives that might arise because af how lease incentives were
described in that illustration.

Based on preliminary assessment, the Company does not expect the amendments listed above to have any
significant impact in its financial statements.

-
SIGNIFICANT ACCOUNTING POLICIES " AT g

e

A}summan.r of the significant accounting palicies applied in the preparation of the financi s}é’tements ar} 'l"

?:wen below. These accounting policies have been applied consistently to atl the periods’ qmgd:ﬂud iﬂhg |
financial statements, 4,-- - 3

,-"
L_ H'\ _.-'"' .

'I-'-,.,.‘.-q'



OBAN FASHIONS PRIVATE LIMITED
CIN: UlR2M4MH2015PTC271385

Notes to the Financial Statements for the year ended March 31, 2022

1.1 Inwventories

inventories are valued at lower of cost and net realizable value. Cost includes cost of purchase and ather
costs incurred in bringing the inventories to their present location and condition. Cost of traded goods is
determined on weighted average basis.

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale,

3.2 Cash and Cash Equivalents

Cash and cash eguivalents in the balance sheet comprise cash at banks and on hand and short term
deposits with an oniginal maturity of three months or less, which are subject to an insignificant risk of
change in value.

3.3 Imncome Tax

Income Tax comprises current and deferred tax 1t is recognized in The Statement of Profit and Loss except
o the extent that it relates to an item recognized directly in equity o in other comprebensive incame,

Current Tax

Current tax liabilities {or assets) for the current and pricr periods are measured at the amount expected to
be paid to (recovered from) the faxation authorities wsing the tax rates (and tax lows) that have been
enacted or substantively enacted, at the end of the reporting period.

Deferred Tax

= Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to the
period when the asset is realized or the liability is settled based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

= Deferred tax is recognized mn respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes (ie., tax base). Deferred tax is also recogniced for carry forward of wnused tax losses and
unused tax credits.

= Deferred tax assets are recognized to the extent that it i probable that taxable profit will be avallabie
against which the deductible temporary ditterences, and the carry forward of unused tax credits and
unused tax basses can be utilized,

# The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The
Company reduces the carrying amount of a deferred tax asset to the extent that 1t i noe lenger probable
that sufficient taxable profit will be available to allow the benefit of part or that entire deferred tax
asset to be utilzed. Any such reduction is reversed to the extent that it becomes probable that
sufficient taxable profit will be available.

= [Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either
in other comprehensive income or in equity, Deferred tax items are recognized in correlation to the
underhring transaction either in OC o directly in equity.

# Deferred tax assets and labilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when ﬂ!E"' relate to income taxes levied by the same
takation authority and the Company Iﬂttndﬂ&%tlthﬂ' s current tax assets and fiabilities on a net basis.

: |

r Hx '."f =

3.4 Property, Plant and Equipment 1 i A | ) - H
o i o

3.4.1. Recognition and Measurement: . raldUaa _: {oaf
4 A A 1 il ﬂ"
b ) 4 -y i
- AN

"oy " e iy



OBAN FASHIONS PRIVATE LIMITED
CIN: U18204MH2015P T C2T1385

Motes to the Financial Statements for the year ended March 31, 2022

=
-

Property, plant and eguipment held tor use in the supply of goods or services, or for administrative
purposes, are stated in the balance sheet at cost, less any accumulated depreciation and accumulated
impairment losses (i any).

Cost of an item of property, plant and eguipment acguired comprises Its purchase price including
impoert duties and non-refundable purchase taxes, after deducting any trade discounts and rebates,
borrowing cast, if capitalization criteria is met, any directly attributable costs of bringing the assets ta its
working condition and location for its intended wse and present value of any estimated cost of
disrmantling and remaving the item and restoring the site on which it is located.

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement
of Profit and Loss.

3.4.2. Subseguent Expenditure

Subsequent costs are included in the asset's carrying amount, only when it is probable that future
econamtic benefits associated with the cost incurred will flow to the Company and the cost of the item
can be measured reliably, The carrying amaunt of any component sccounted for as a separate asset is
derecognized when replaced.

3.4.3. Depreciation

-

Depreciation on Property Plant & Equipment is provided under Straight Line basis wsing the rates
arrived at based on the useful lives per Schedule || of Companies Act. The identified components are
depreciated over their useful Fves; the remaining asset is depreciated over the life of the principal asset.
The company has used the following rates to provide depreciation on its Property Plant & Equipment.

Class of Property Plant & Equipment Useful Lives astimated by
— the management |Years)
Computer and Data Processing Equipments 3
_ Furniture and Fixtures 4 to 10
Dffice Equipsments 5

The management has estimated, supported by independant assessment by profecsionals, the useful
lives of the certain Furniture & Fikture as 4 years. These lwes are lowers than those indicates in the
schedule Il

Each part of an item of property, plant and equipment with a cost that ks significant in relation to the
total cost of the item b depreciated separately, This applies mainly to components for machinery.
When significant parts of fiked assets are required to be replaced at intervals, the company recognizes
such parts as individual assets with specific useful lwes and depreciates them accordingly.

Depreciation on additisons (disposals) during the year s provided on a pro-rata basis e, Tram (up to)
the date on which asset is ready for use (disposed of),

Cepreciation method, useful lives and residual values are reéviewed at each financial year-end and
adjusted if appropriate.

3.4.4. Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses Incurred during construction pericd,
Interest on amount barrowed for acquisition of gualifying assets and ather expenses incurred n conmection
with project implementation in so Far as such expepses reisteto the period prior to the commencement of
commercial production. Advances given towards acquisition of construction of PPE outstanding at each
reporting date are disclosed as Capital Aduan:efuf&dér "ﬂther}lp.mfunent Arepiy
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Motes to the Financial Statements for the year ended March 31, 2022

3.5.1. Determining whether an arrangement contains a lease

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company
recognizes a right-of-use asset and a corresponding lease ability with respect to all lease arrangements in
which it is the lessee, except for short-term leases (defined as leases with a kease term of 12 months or kess)
and beases of low value assets. For these leases, the Company recognizes the lease payments as an
operating expenss on a straight-line basis over the lease term, unless anather systematic basis is more
representative of the time pattern in which economic benefits from the leased assets are consumed.
Contingent and variable rentals are recognized as expense in the pericds in which they are incurred.

3.5.2. Company as Lessee
= Lease Lability

The lease payments that are not paid at the commencement date are discounted using the Interest rate
implicit in the hkease. if that rate cannot be readily determined, which is generally the case for leases in
the Company, the lessea’s incremental borrowing rate is used, being the rate that the individual lessee
would have to pay to borrow the funds necessary to obtain an asset of similar value to the rght-of-use
asset ina similar economic environment with similar terms, security and conditions.

Lease payments included in the measurement of the lease liability comprise:

= Fixed lease payments [including in-substance fiked payments) payvable during the lease term and
under reasonably certain extension options, less any lease incentives;

= ‘Yariable lease payments that depend on an index or rate, initially measured vsing the index or rate
at the commaencement date;

= The amount expected to be payable by the lessee under residual value guarantess;

= The exercise price of purchase options, if the lessee & reasonably certain to exercise the options;
and

*  Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option
to terminate the lease.

=  The lease lability is presented as a separate line in the Balance Shest.

®  The [ease lability i= subsequently measured by increasing the carrying amaount to reflect interest on
the lease lability [using the effective interest method) and by reducing the carrying amaunt to
reflect the lease payments made.

# The Company remeasures the lease liability {and makes a corresponding adjustment to the refated
right-of-use asset) whenever:

= The lease term has changed or there is a change in the assessment of exercise of a purchase option,
in which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate,

& A lease contract 5 modified and the lease madification is not accounted for as a separate lease, in
which case the lease liability i remeasured by discounting the revised lease payments using a
revised discount rate.

# Right of Use (ROU) Assets:

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments
made at or before the commencement day and any initial direct costs. They are subseqguently measured
at cost less accumulated depreciation and impairment losses.

Whenever the Company incurs an obligation for costs to dismantle and remove 3 leased asset, restores
the site on which it Is located or restore the underlying asset to the condition required By the terms and 7

o

. @, S eonditions of the lease, a provision is recognized and measured under Ind 4% 37- F'W,‘E.iﬂ*;f--rcmﬁﬂﬂ.'l?nf Y
| Liabilities and Contingent Assets, The costs are included in the related right-of-use .:ls:,!t.' ' ' .-. s ;
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3.7

171,

RO assets are depreciated ower the shorter period of the lease term and wseful life of the underlying
asset. [t the Company is reasonably certain to exercise a purchase option, the right-of-use asset is
depreciated over the underlying asset’s useful life, The depreciation starts at the commencement date
of the lease.

The HDL asaets are presented as a separate line in the consolidated Balance Sheet,

The Comparny apples Ind A5 36 Impalrment of Assets 1o determine whether a right-of-use asset is
impalred and accounts for any kentified impairment loss as per its accounting policy on ‘property, plant
and equipment’

Az a practical expedient, Ind AS 116 permits & lesses not to separate non-lease componants when
bifurcation of the payments is not available between the two components, and instead account for any
lease and associated non-lease components as a single arrangement. The Company has used this
practical expedient,

Extensicn and terminaticn options are included in many of the leases. In determining the lease term
the management considers all facts and circumstances that create an economic incentive to exercise an
extension option, or nat exercise a termination option.

= Crtical &ccounting judgement and key sources of estimation uncertainty

Extension and termination option:

Extension and termination options are included in many of the leases, In determining the fease
term the Management considers all facts and circumstances that create an economic incentive to
exercise an extension option, ar not exercise a termination aption

This assessment is reviewed if a significant event or a significant change in circumstances ooours
which affects this assessment and that is within the control of the Company.

Revenue Recognition

Revenue is recognized wpon transfer of control of promised products to customers in an amount that
reflects the consideration the company expects to receive in exchange for those products oF S&rvices, in
accordance with Ind 25115 “Revenue from contract with customers”. Amounts disclosed as revenue are
net of value added taxes / Goods and service Taw,

Accordingly, the Company recognizes revenue when
a] It has satisfied its performance obligation and the customer has obtained control of the goods.
Bl The amount of revenue can be reliably measwered.

tl it is probable that future economic benefits asiociated with the transaction will flow to the
Company.

Employes Benefits
shart Term Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related services are provided, Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled whaolly within twelve months after the end of the period in which the employess
render the related service are recognized in respect of employvess’ services up to the end of the reporting
period _E-T

3 =
- L — S
The leave balances of the employees are only encashable at the time of leaving the Company, ¢ = e
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Motes to the Financial Staternents for the year ended March 31, 2022

3.7.2. Post -Employment Benefits

The Company operates the following post-employment schemes;
#  Defined Benefit Plans

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans i the pressnt
value of the defined benefit obligation at the end of the reporting period less the fair value of plan
assets, The Company’s net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in the current and
prior periods. The defined benefit obligation is calculated annually by Actuaries using the projected unit
credit method.

The liability recognized for defined benefit plans is the present value of the defined benefit obligation at
the repoding date less the fair value of plan assets, together with adjustments for unrecagnized
actuaral gains or losses and past service costs. The net interest cost is calculated by applying the
discount rate to the net batance of the defined benefit obligation and the fair value of plan assets. The
benefits are discounted using the government securities {G-5ec) at the end of the reporting period that
have terms appraximating to the terms of related abligation

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling, are recognized in other
comprehensive income. Remeasurement recognized in other comprehensive income is reflected
immediately in retained earmings and will not be reclassified to the statement of profit and loss.

» Defined Contribution Plan

Retirement benefits in the form of Provident and Pension Funds are defined contribution schemes and
are charged to the statement of profit and loss of the penod when the contributions to the respective
funds are due. The Company has no chligation ather than contributions to the respective funds. The
Company recognizes contribution payable to the provident fund scheme as expenditure, when an
employes renders the selected service.

3.8 Foreign Currency Transactions

# Foreign currency transactions are translated into the functional currency wsing the spot rates of
exchanges at the dates of the transactions. Monetary assets and Rabilities denominated in foreign
currencies are transltated at the functional currency spot rate of exchanges at the reporting date.

# Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities are generally recognized in profit or loss in the year in which
they arse except for exchange differences on foreign currency borrowings relating to assets under
construction for future productive use, which are included in the cost of those qualifying assets when
they are regarded as an adjustment to interest costs on those forelgn currency borrowings, the balance is
presented in the Statement of Profit and Loss within finance costs.

#  MNon-monetary items are not retranslated at period end and are measured at historical cost [ranslated
using the exchange rate at the transaction date),

19 Borrowing Cost

» Borrowing cost incledes interest, amaortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

» Borrowing costs directly attributable to the acquisition, construction or production of an ascet that

= necessarily takes a substantial pericd of time to get ready for its intended use or sale are capil_qiiz!’d L
1 part of the cost of the respective asset. All other borrowing costs are expensed in the p-rriu-d,}ﬂ:l;.:ﬂ:tﬁ'r

{E" 3 = The Company considers a period of twelve months or more as a substantial period of thme. 7
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Notes to the Financial Statements for the year ended March 31, 2022

#  Transaction costs in respect of long term borrowing are amortized aver the tenure of respective loans
using Effecthve Interest Rate (EIR) method. All other borrowling costs are recognized in the statement of
profit and boss inthe period in which they are incurred,

3.10 Fimancial Instruments

A financial instrument is any contract that gives rise 1o a financial azset of one entity and a financial liakility
of equity instrument of another entity,

3.10.1. Finmancial Assets

-

= Recognition and Initial Measurement:

All financial assets are Initially recognized when the company becomes a party 1o the contractusl
provisions of the Instruments. A financial asset s initially measured at falr value plus, in the case of
financial assets not recorded at fair value through protit or loss, transacthon costs that are attributable
to the acguisition of the financial asset.

# Classification and Subsegquent Measurement;
For purposes of subzequent measurement, financial assets are classified in four categoris:
s Measured at Amortized Cost;
o Measured at Falr Value Through Other Comprehensive Income (FVTOCL);
o Measured at FairValue Through Profit or Loss {FVTPL); and
i1 Eguity Imstruments measured at Fair Value through Other Comprehensive income {FYTCCI).

Financlal assets are not reclassified subseguent to their initial recognition, except if and in the perod
the Company changes its business model for managing fimancial assets.

o Measyred gt Amortized Cost: A debt instrument s measured at the amortized cost if both the

following conditions are met:

& The asset is held within a business model whose objective iz achieved by both collecting
contractual cash flows; and

*  The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest [SPP1) on the principal amount outstanding.

After initial measurement, such financial azsets are subsequently measured at amortized cost
wsing the effective interest rate (EIR) method.

e Measured at FWTOCE & debt instrument is measured at the FWVTOO iF both the following
conditions are met:

*  The objective of the business model ls achieved by both collecting contractual cash flows
and selling the financial assets: and

= The asset's contractual cash flows represent SPPI.

Debt instruments meeting these critéria are measured initially at fair value plus transaction costs
They are subsequently measured at Fair value with any gains or losses arising on remeasurement
recognized In other comprehensive income, except for impalrment galns ar losses and forekgn
exchange gains or losses. Interest calculated wsing the effective interest method is recognized in
the staterment of profit and koss in investrment income,

- -

o Measured at FVTPL: FYTPL i a residual category for debt instruments. Any debt instrument, which domes

PN 4 s inot meel the criteria for categorization as at amortized cost or as FVTOO, s classified as FVTEL In”

T @' Loty [ addition, the company may elect to designate a debt instrument, which othenwise meetga'rﬁnr,tiied Cost
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Notes to the Financial Statements for the year ended March 31, 2022

or PYTOC criteria, a5 at FYTPL, Debt instruments included within the FYTPL categony are measured at
fair value with all changes recognized in the statement of profit and loss,

oEguity Instruments measured at FVTOCL All equity investments in scope of Ind AS — 109 are measured
at fair value, Equity instruments which are, held for trading are classified a5 st FYTPL For all other
equity instruments, the company may make an irrevocable election 1o present in other comprehensive
income subseguent changes in the fair value. The company makes such election on an msTrument-by-
instrumeant basis. The classification is made an initial recognition and i irrevocablke. In case the company
decides to classify an equity instrument as at FYTOC, then all falr value changes on the instrument,
excluding diwvidends, are recognized in the OCL There is no recycling of the amounts from OO0 to PEL,
even on sale of investment.

= Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash
flows from the asset expire, of when It transfers the financlal asset and substantially all the risks and
reswards of cwnership of the asset to another entity.

# Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets i mpaired. Ind A% — 109 reguires expected credit logses to be measured through a loss
allowance. The company recognizes lifetime expected losses for all contract assets and/ or all trade
receivatyes that do not constitute a financing transaction, For all other financial assets, expected credit
losses are measured at an amount egual to the 12 month expected credit losses or at an amount equal
to the life time expected credit losses if the credit risk on the financial asset has increased significantly
since initial recognition.

3.10.2.Financial Liabilities
* Recognition and Initial Measurement:

Financial liabilities are classified, st initial recognition, as at fair value through profit or loss, loans and
borrowings, payables or as derivatives, as appropriate. All financial liabblities are recognized initially at
fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs,

Subseguent Measurement:

¥

Financial liabilities are measured subsequently at amortized cost or FWTPL. A financial liability is
classified a5 FVYTPL if it is classified as held-for-trading, or it i3 & derivative or it 15 designated as such on
imitkal recognition, Financial Habilities at FVTPL are measured at fair value and met gains and losses,
including any interest expense, are recognized in profit or loss. Other financial liabilities are
subsequently measured at amortized cost using the effective interest rate method. Interest expense
amd fareign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition
iz also recognized in profit or loss,

= Derecognition
& financial liability is derecognized when the obligation under the lability s discharged or cancelled or
expires.

»  Offsetting financlal Instruments

Finarcial assets and liabilities are offset and the net amount reported in the balance sheet when there is
a kegally enforceabde right to offset the recognized amounts and there is an intention to St'tl.lu on angt
basls or reallze the asset and settle the liability simuftanecushy. The legally enfarceable mht MUsL nas

AT T, be contingent om future events and must be enforceabie in the normal course of hushe*sa and in tﬁ& o
L Event af default, insolvency or bankruptoy of the counterparty b | ; I'_ >
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Motes to the Financial Statements for the year ended March 31, 2022

3.11 Impairment of Mon-Finandial Assets

#  The Company assesses, al each reporting date, whether there is an indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable
value being higher of value m use and net sefling price. Value in use & computed at net present value
of cash flow expected over the balance useful lives of the assets, For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately Identiflable cach
inflaws which are largely independent of the cash inflows from other assets or group of assets {Cash
Generating Units — CGU).

* An impairment loss is recognized as an expense in the Statement of Profit and Loss in the ywear in
which an asset is identified as impaired. The impairment loss recognized In earlier accounting period s
reversed if there has been an improvement in recoverable amount

3.12 Provisions, Contingent Liabilities and Contingent Assets

3.12.1.

3.12.3,

Prowvisions

Prowisions are recognized when there is a present obligation (legal or constructive) as a result of a past
event and it & probable that an outflow of resources embodying economic benefits will be required to
settie the obligation and a reliable estimate can be made of the amount of the obligation, Proviskons are
determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settie the present obligation at the balance sheet date) a1 a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the lability, The
unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent Fability is a possible obligation arising from past events and the existence of which will be
confirmed only by the ococurrence or non-ocourrence of one or more uncertain future events not whally
within the control of the Company or a present obligation that arises from past events but = not
recognized because it is not possible that an outflow of rescurces embodying economic benefit will be
required to settle the obligations or rellable estimate of the amount of the abligations cannot e made
The Company discloses the existence of contingent labilities in Other Notes to Financial Statements.

Contingent Assets

Contingent assets usually arse from unplanned or other unexpected events that give rise to the possibility
of an inflow of economic benefits. Contingent Assets are not recognized though are disclosed, where an
inflow af economic benefits 5 probable,

3.13 Intangible Assets

Intangibde Assets are stated at acquisition cost, net of accumulated amortization and accumulated
impalrment losses, IF any, Intangible assets are amortised on a straight line basis over their estimated
wseful economic lves.

Subseguent nditure PR

Subsequent costs are incuded in the asset's carrying amount, only when it is pru-hal:ulqr;_hab futuire.

be measured reliably, All other expenditure is recognized in the Statement of Profit & Loss. 7 - |

economic benefits assoclated with the cost incurred will flow to the Company and the cost of the ltem can
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Amortization

The useful lives over which intangible assets are amortized are as under:

| Assets Uiseful Life (in Years)
_Business Rights 10
Computer software 3

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as
income or expense in the Statement of Profit & Loss

I i 5 under Devel

Intangible Assets under development s stated at cost which includes expenses incurred in connection with
development of Intangible Assets In so far as such expenses relate to the pericd prier to the getting the
assets ready for use,

3.14 Earnk Per Sha

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares cutstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or lass for the period attributable
to eguity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

3.15 Measurement of Fair Values

A number of the Company's accounting policies and disclosures require the measurement of falr vatues, for
both financial and non-financial assets and liabilities.

Fair valug is the price that would be recerved to sell an asset or paid to transter a liability in an orderly
transaction between market participants at the measurement date, The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liakility takes place either:

= Inthe principal market for the asset or liability, or
# Inthe absence of & principal market, in the most advantageous market for the asset or liability,

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that marke! participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. & fair valwe
measurement of a non-financial asset takes info account a market participant™s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobzervable inputs.

All assets and liabllitles for which fair value is measured or disclosed in the financial itali_erﬁf'nti ared
categorised within the fair value hierarchy, described as follows, based on the input that |ﬂ|gn1‘ﬁ|:ant 1 S

- the falr value measurement as a whabe: f

. }I‘* Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or Imlllflhrzs 1J63 5
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3.17

» Level 2 = Inputs ather than guoted prices included within Level 1, that are observable far the assst or
liability, either directly or indirectly; and

#  Level 3 — Inputs which are snobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets & liabilities, Involvement of external valuers
is decided by the management of the company considering the reguirements of ind As and selection
criteria include market knowledge, reputation, independence and whether professional standards are
maintained.

Business Combinations

The company applies the acguisition method in accounting for business combinations, The consideration
transferred by the company to obtain control of a subsidiary 5 caloulated as the sum of the fair values of
assets transferred on acguisition-date. liabifities incurred and the equity interests Esued by the Groug,
which includes the fair value of any asset or lability arising from a contingent consideration arrangement.
Acguisition costs are expensed as incurred.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a2 business combination are
measured initially at their fair values on acquisiticn-date.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred
and the amount recognised for non-controlling interests, and any previous interest held, over the nst
identifiable assets acquired and liabilities assumed. If the fair value of the net assels acquired is in excess of
the aggregate consideration transferred, the excess is recognised as capital resere,

Confingent consideration is classified as either equity or financial liability. Amount classified as financial
lizbility are subsequently re-measured ta fair value with changes in fair value recognised in statement of
profit and loss.

Business combinations involving entities or businesses under common contral have been accounted for
using the pooling of interest method. The assets and liakilities of the comblning entities are reflected at
their carrying amounts. Mo adjustments have been made to reflect fair values, or to recognise any new
assets or liabilities except changes made to harmonise the accounting policies.

Critical accounting judgements and key sources of estimation uncertainty:

Informaticn about Significant judgements and Key sources of estimation made in applying accounting
policies that have the most significant effects on the amounts recognized in the financial statements is
included in the following notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is
based an an assessment of the probability of the Company’s future taxable income against which the
deferred tax assets can be utilized. In addition, significant judgement is required in assessing the
impact of any legal or economic Hmits,

» Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its

estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the
expected utility of the assets, Uncertainties in these estimates relate to actual normal wear and tear
that may change the utility of plant and equipment.

# Classification of Leases: The Company enters into leasing arrangements for various, asseis. The
classification of the leasing arrangement as a finance lease or operating lease W based nE'_ S

assessment of several factors, including, but not limited to, transfer of ownership of leased asset-qt' ¥
end of lease term, lessee’s option to purchase and estimated certainty of exercise of :um_:}pl_'llpn:.'-_':"r
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proportion of lease term (o the asset’s economic life, proportion of present value of minimum lease
payments to fair value of leaced asset and extent of specialized nature of the leased asset,

» Defined Benefit Obligation (DBO): Employes benefit obligations are measured on the basis of
actuarial assumptions which include mortality and withdrawal rates as well as assumplions concerning
future developments in discount rates, medical cost trends, anticipation of future salary increases and
the inflation rate. The Company considers that the assumptions used to measure Its abligations are
appropriate, However, any changes in these assumptions may have a material impact on the resulting
caleulations.

¥ Provisions and Contingencies: The assessments undertaken in recognicing  provisions  and
contingencies have been made in accordance with Indian Accounting Standards (ind AS) 37,
Provisions, Contingent Liabilties and Contingent Assets’, The evaluation of the likelihood of the
contingent events is applied best judgemeant by management regarding the prebability of exposure 1o
potential loss.

#  Allowances for Doubtful Debts: The Company makes allowances for doubtful debis through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
judgment and estimates. Where the expectation is different from the original estimats, such
differance will impact the carrying value of the trade and other recenables and doubthul debks
expenses in the period in which such estimate has been changed,

~ Fair_value measurement of financial Instruments: When the fair values of financial assets and

financial liabllitles recorded In the balance sheet cannot be measured based on quoated prices in active
markets, their fair value is measured using valuation technigues including the Discounted Cash Flow
model. The input to these models are taken from observable markets where possible, but where this
not feasible, a degree of judgement is reguired in establishing fair values, Judgements include
considerations of inputs such as hquidity risk, credit risk and volatility,
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CIN: UIHAMH ISP TEITI385
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CDIBAN FASHINS FRIVATE LIMITELF
CIN UIR2MMHIMSFTCITIARS
Motes (o the Financial Soiemenes for the year ended March 35, 2022

_ RN )

14. Borrawings
Lozn Repayahle on mamand
From bamks

{Rs. in Lowhsf

Cash Cregd 1542 27
Wiarking Capital Demand Losns 285000

Dther Financial Ladilities
Unwecured Loan -Holding Campany - T1RE1
£,800,08

Temms & condinons

1) Caply Creden and Wiskieg Capeal Demand Loans are seosed by hypoahecanon of myenones, book diins and otee cormemt sssees of the Comparny amil

Turgher 1% € e Cilseandey ppven By Haps & Lo, Dimesed Furssans m scicnd i aimangemenr thae wowtire waisd kgt capital ooy hies Been remeforred o

ihe demerped domannt

| 4 Jassh Cavdhir are sepaywhle om dermaned amil carres wvrenes G 8205 pa. boe 3Eei March 21

] Theoe = ni difaah g2 ea dhe babance sheet dafe i the repayrment of bermroanggs sl inservst thenein

yrah BE, 21122

el ¥E 2021

15, Leade Liakility

Maturities of Lease Coligations - __lpas? - 5899
W52 - -.H i

Coarreni

Mlprch 30,2023 Murch 1121121

1&. Dther Financial Liabilities

Security Deposts from custamerns or a7

Irberesk Accrued buk not duse o6 Borsywings 2.12 25 84

Payaale to employees 0.63 BES.11

Cithir Fayatiles 5.32
.75 L2474

Loairraini

17. Prowissons

Pravision for gratuity |[Refer note - 34 Q.07 2723 1,00 LE4

Arayision for Leswe Encashmiomi - 1745 =t 117

AT 4,08 .00 1.1

17.1 Figures in perd represents amounls ks than thousand

Lueriml
Blarch SLBEE  Rlgecly 510000

18. Trade payables
Total outstandeng dues af micre and Smal enterprises 135
Tatal autstandeg d Ferediars oth
atal gutstandeng dues af credibars other 194,07 142827
than micro and small enterprises :

196417 I, 434,62

18,1 Disdlasiee an MSMED Act 2006

Blarch 31.BEE  Alanch 5123020
The principal amount remalning unpaid to any supplier as I-1."|'I-I:' end of each accounting year:

The interest due thereon remaming unpald many 1ur|p|4'-r.n at the end a -:feirn 1 Actaunting year,
Thie arncunt of inberess pasd by the buper under MSMED Act, JO0E

The amouwnt of inferest due and payable far the period of delay @ making gayment which kad bien pasd But
beyond the appointed day during the vear) but without sdding the interest specifed ander He MIMED A8, 2006];

Tha amourt of inferest accrued and rerra-nlr_iunp.url a4 the @nd of Srcounting year; ard | e 4
The amoundt of further .nl:ere-ﬂ |"I|E- and payable even im the succeeding yoar, until such date whon tho inferes) P | .

1
dises &5 abowe are sctually paid o the small enterprise, for the purpose of disallowance &5 2 r!p-nurr\-nll- RN |
experditure under section 13 | -—i,.
The ahowe infarmatian has been determingd fo the extent such pariies hivg beenadentified on the basis of indlomaton avafshie with the company 1




DHRAN FASHIONS PRIVATE LIMITED
ClIh: UREMMH20I5FTLITLES

Mares e the Financeal Swiemenes for the year emiled March 31, 2022

{Rs. da Linkhs)
18.2 Trade payable Ageing Scheduls - Baded on the reguinsments of Amended Scheduba 10
Paitlada i Cutstanding as on Masch 31, 2022 firom date of transaction
Unhilked Lipka 1 ¥aar 1-2 Ywars -3 Ymark Ffiore than 3 Yaedri Tital
Toral pubstanding Sues of micng eatamnises and
sl erarninssas
Tots putianding dues of Drediors ahar than
micre enberprises and small ertenprises "-"-‘-'l 19557 15607
Diypubed chuses of micro enbenprses ard small |
EntEpEises L
Dispubed o< of credibors other than micro |
aneempeises and small erderprises
Tiorkad ﬂ.ﬂl! 195.57 - = L!EEJ‘_
Paricualars Outstanding as oa March 31, F0Z1 frem date of ransaction
Unhilied Lipto 1 Yaar 1-2 Yean 2-1¥pmry | More fhar 3 Yeaen Todal

Tegad putsianisng dues of miCns emarprises and - P
wmall Al prides AL5a -0
ToAn! puisranng dues of radilors ol than
et el pri sl and wmdall serprises JRAH 55T 5 117.BR bl (Wi 143437
Dispunied choss of FEcro entenpeises-and small
endrrprises
Dispubed dees of creditors other than micra
Enteprises gred amall snlarproes

IR9. T3 57335 | 33788 FEEN - oL 1,434 62

Total

19, Income Tax Liabilitbes (Net]
Priwnsions Tor Tawddion (Nel of Peyrients)

20. Other Current Liabilithes
Statutary disis payable

3,77 3449
Ay MHaw
- = “a
E -
¥ N f.h
LY F
{ f T b
A I -
-
- P
e ] il
L N o =f =



DEAMN FASHIONS PRIVATE LIMITED
CiNG; WIR204MHIO1SPFTCI T3S
Matex to the Finsncial Staements for the vear ended Manch 51, 2022

[Ry. i Lok )

It e, Partkculars 3151 March, 202T  31st March, 2021
21 Revenue fm operations
Sale of proedeces (MNet of Beoums) @
I'relid Finishiod Chisadds 15,49 3, 236,74
Fess: Treconinta, Schemes & Incenbves aa47. 18
Sl o Sermd Pinssheed ©ionads A A34.05 2 445,59
4,442,.54 ddd 15

Note mo. Particulars Fist March, F0ZE

oy e Incasine
by wrmieen back

£ wher Incom

F1sk March, 2021

153.99
4,80
158,79

Mate no, Particudars 1st March, X022

23 Cost of marenal consumed
Camaeringe lnvenbon
Ll Paecbeise duaringe rheE vear

114k March, 1

245,31

24331

Mots no. Particulars 3%t March, 2023

24 Trading Purchase of Goods

1150 Mleichn, 2021

Purchase of Finlshad goods 15.49 19302

Purchase of Sami Finished Goods = 4 10334 2,157,651

4, 218.63 3,050.63

Mate fno. FParticulars 3=k Mlarch, 2022 11si Bdarch, 2021
25 Changes in Inventonies of Traded Finished Goods

Opening stock

1 inas e, Chisaids 1.101.35 [ a5 a4

Wik 10 prigress = 4050 15606

1141 ES 3,858.50

Laaa: Sack rransferfed plmsoaar io Schemes nf
*.F.Irl“["lll.‘"‘l {Hl_"lrr Plne o, 30

ik £ smnids 1,103.39
Woarrk im progness 40,50

Lhsanyr niock
Fisaa bl & simacls

Wisfk 16 pifngiess =

1,10139
AL 50

1,141.89

1,008.61

Fartlculars 1151 March, 2022

. . Employee benefit expense

o b Salarees, Wages and Bonus 059
' CanmtriBution 1o Provident and Other Funos
1 - Grat ity ™ L.O7

Leave Encashrment
. tatt Welfare Expenses _0.04
=t 5.70

315t March, 021

432320
11.61

T E
]
e

-15.13
0.41

—

429, 10

=ulf !
¥ " Eor descrigtive notes on disclosure of defnad benefit obligation, rafer note no. 34

&



DBEAN FASHIONS PRIVATE LUMITED
Cihd: U180 H2D1SPTCETF 1385

|T7

Mloges o the Pritanciil Statemenis Tor the T engled Manch 51, SEE

{85 i Lokhs|

Mafe no Pamiculars 385t March, 2022 T 151 Mgk, FO2 1

a7 Finance ¢osts
Irterest Expansas

On Loan from Holding Companty 2.36 2E.80
On Bank Bormmowings - I63.TE
On Deposits and Others - 24,581
Or Income Tas 1.2%
Ot hasrs
ArmorLisation of Lease Lability 10,75
.61 427 .64

Mioks mo Paricislars s March, 2033 1159 Mg, 20

18 Depreciation & Amortisation Expense

Depreciation on Tangibke atsets LERY,
armsartication of Intangible sty 0788
Charge for Right to Use Aogety 99,33

. 140.7TH

Nate fmo Partsculars Sist March, 2022 31si March, 2021

29 Other pxpenses

Suh Contracting Expenses - 108:35
Advertising Expentes = 75,75
Sales Promotion Expenses 0,47
Cadnmis ion ® - 13,36
Cammunication codl 48]
Cofmputer & 5oftwads Maint2nance 13,45
tlectricity Expeansas 1,440
Freight outwards and Forwarding expenses 96.58 147,50
ragestian Expanses b.5E

el & 253

Lepal and Prolessional lees 4,65
Misceflanecus exgenses 0.00 14,72
Aditors Aemunesation *© 0.50 4,05
Printing & StEticnery Expenses 0,73
irrecowerable Advances Written off B34
Ratas and taxes D.0g
Labour Charges - 21.15
Rent | nat off concession) - 16.56
Royalty on Sales - 1736
Repsir & Maintenance - 245
Sample Expenses - .63
Travelling., Boarding and Comeyance - E7.E9
Pravision Tar Daubthul Delts - 2436
o¥.0H 55608

ncludes corporate guarantee commistion ta Molding Company, C.¥. NIL [P.Y. 85 5.33 la0s]

e ** Rermuneration to Auditors
r L = For Statutony Audit (.50 2:40
T, e Far Limited Aeview Faes 1.50
NEl v ‘ely  For Other Services : 0.15
"= !_ 21y 0.50 4.05
=\ A i
||'.. \\' - ': e
R 4 (R.-



DHAN FASHIONS PEIVATE LIMITED
Cib; UREIDEMHIA SPFTCETLERS
Mintes o the Financial Starements for the vear ended Mar 31, D022

L Ragio Analysts and s clemcnes

Faitio Pl i 2 P e [h i ianar Cuagvenr | Preveous iy
Perinsl Pemzul | Varames
U uFren i mEKS L isrtsits Nesoss Lurrem Lialnlgics 2 .78 { T
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izt fvm wismnes | Pursiars 10 Scheoe of Aemangement, the Ggenes Sie BY 30302 e oon eomparable wiibs figune o By 2021-22

A0, (Ml Seabutory lilommation

4l Pumsiang oo schome of wrmangemeni, the Company e mrefrad s Popery, Pl el Bqugrecees gocludiog, Regha-of-Lse Assers) and mimrgble
aseens, anik aecordbrgdy the Cimpomy deoednt s Propeny, Plinr anl Eogepmens incladeg Rathr-of Use Assird anil mianiphle seecin i on superrmg
ilare, Thus distlosurr v reviibaation w A fegumed.
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i}
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