ECLW\-:‘U‘V‘( - ‘T\M &=

WWW.EC

NOMICTIMES.COM

o (katn — VEF

Ethanol Blending Target
to be Met in 2016: Pradhan

New Detlhi: State-run fuel retailers will meet

\the target of blending 5% ethanol in petrol for

thefirst time thisyear, about a decade after the
government set the target, oil minister Dhar-
mendra Pradhanhas said,

Indian Oil Corp (IOCL), Bharat Petroleum
Corp (BPCL) and Hindustan Petroleum Corp
(HPCL)will together purchase 120 crore litre of
ethanel inthe sugar year beginning November
2{115 to meet the blendlng target, the minister
saj” m Thursday. “We expect to do mare. The

. me_ umhasbuiltup,” hesaid,

Intrepreviolls years, the ethanol blending ra-
tio has remained below 3%. The government
has now brought the focus en ethanol blending
by resolving prictng uncertainties around the
biofiel and mmuraging nil companies fo pro-
cure more..

Last vear, the guvernmem fixed theminimum
delivered price of Rs48.50-49.50 per litre for et-
hanol, bringing in pricing certainty forsuppli-
ers, althougha collapse in erude prices remain

plan to p

duty on ethanol supplied for blending with pet-
rol. The production costof ethanol today isabo-
ut Rs42/litre,

Indiatoday consumes 2,800 crore litres of pet-
rol and 8,800 crore litres of diesel, For achie-
vingthe 5% blending target, companies would

need to procure an additional 140 crere litres of

ethanol and biodiesel.

Pradhan said lower crude oil prices will not
impede companies’ progress towards purcha-
sing more biofuels.

Crude prices move in cyeles and so the count:-
ry has to take a longterm view, he said, adding
that India has the potential toreplace up to20%
of itsfossil fuel demand with biofuel. India has
a business potential of Rs2lakhcrore in biofu-
el hesaid.

01l companies have already finalised cont-
racts to buy four crore litres of biodiesel and
mere for blending with diesel
this year he sai

It 2015, state uil firms had sought to buy .!{:ﬁ-

crore litres of ethanol and 850 million litres of
biodiesel, An inicreased consumption of local
hicfuels ¢an help bring down import bill for In-
dia. The country imports 80% of itscrude oil
requirement,
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';tatemem of Standalone Unaudned Fmam.ui Results
For the Quarter and Nine months ended 31st December, 2015

i : (% in Lakhs)
= Quarter | Ninamonths |  Quarter | Nine months
: O L Ended Ended Ended Ended
Dec'15 Dec'15 Dec'1d Dac'14
Unaudited | Unaudited | Unaudited | Unaudited
Total Ineame from operations  * nese| 7047558 |« 17maze|  e3geras
Nel Profil aftar tax* 140876 5.827.08 790,06 3,852.91
| Equity Share capital {Fisce vatlus Re 1/- per share) 79525 76525 796.25 796.25
Reserves excluding Revaluation Reservs 3063134 | 3083134™ | 2848294""| 2848204°
Eanings per Share (Basic & Diluted) 1774 T3 # D99 # 4974
(Face vaiue Re 1- per share)

™ As at March 31,2015
** s al March 31, 2014
i Not annuslised

* There wass o extra-ordinary tem during the quarter and nine manths ended 31 December, 2015
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: ting Obligations and Disclosure Requirements) Regulations, 2015, The Full format of the

Kun| Biharl Agarwal
Managing Director
DIN: 00224857
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Particulars

Total Income from

operations (net)

Net ProsﬂtrtLoss) from ¢

activities after tax

Net Profit/ (Loss) for the

aﬂertax (after Extraordi
items)

| Equity Share Capital

Reserves (excluding Re

Reserve as shown in th
Balance Sheet of previc
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(after extraordina

(of T 1/- each)
Basic

Dilyted :

The above is an extract ca‘
of the SEB! (Listing and C
are available on the Stock

Place: Mumbal
Date :

11th Fabruary 2
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