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‘UTlis doing much better’

Recent reports suggest that domestic shareholders of UTI Mutual Fund
(MF) —Life Insurance Corporation of India, State Bank of India, Punjab

National Bank and Bank of Baroda

—holding 74 per cent in the fund

house have expressed their unhappiness with Managing Director LEO
PURI's performance and do not want an extension in his tenure.

He tells Joydeep Ghosh that the fund house has not only become
better in the past few years but has developed other businesses
without sacrificing profitability. Edited excerpts:

Shareholders of UTIMF have
criticised the performance of
the fund house during your
tenure. What is your response?
When I took over, UTI did not
have any MD for over two years.
The employee morale wasn’t
too high. In the past few years,
we have put in place new sys-
tems, built new businesses and
have become a very
cohesive unit. I believe

the health of the com-

pany is much better

Now.

Yes, we may have
ceded some market share, but
we are among the most prof-
itable fund houses. UTI Asset
Management Company's
(AMC’s) largest shareholder, T
Rowe Price, which runs a tril-
lion dollar global investment
company, has expressed its
strong support for the invest-
ment performance of UTTAMC
and its turnaround in the last
few years.

In addition to our MF busi-
ness, UTT has been successful-
ly running a number of other
businesses like international,
alternative investment assets
and pension funds business.

Between FY14 and FY18,
our overall group business
grew at a compound annual
growth rate (CAGR) of 33 per
cent. Our group assets under

management stand at an esti-
mated X34 trillion in FY18. Our
overall fund performance in
the pension fund business has
been recognised by the
Pension Fund Regulatory and
Development Authority as
well as Employees’ Provident
Fund Organisation (EPFO)
with UTI winning the EPFO
award for the Best
EPFO Manager in 2017.
UTI is one of the most
profitable fund house
at over ¥4 billion,
which has delivered
high profitability on a year-on-
year basis with the profit-after-
tax CAGR of 18 per cent since
FY14.

Comingto the MF industry,
after afewverygoodyears,are
things beginningto slow
down?

Thisis a cyclical industry. And
people do forget it during very
good times. So, if you would
anticipate in the third or
fourth year of a cycle, there
will be signs of plateauing or
reallocation beginning to hap-
pen. There are a couple of
things happening that are
signs of a cycle.

For one, equities are begin-
ning to look fully valued, so
there is some reallocation
towards debt—a completely

kets have not been too hot or
too cold. This could be a year
of consolidation.

Do you think volatility will
increase duetoelections?
Volatility has been unusually
low. I expect it to increase, but
largely due to global events, ini-
tially. Global events such as oil
prices going up could lead to a
rise in subsidies.

The more generalised issues
around elections such asrise in
spending become, I would not
expect anything out of the ordi-
nary. I don’t think in that the
face of inflation and interest
risk, the government would take
the risk. I think it will be a
tougher year. We will see macro
weaken and there will be pres-
sure on rupee and rate, and that
is the trend line we are on.

] believe the health of
the company is much
better now. Yes, we may
have ceded some market
share, but we are among
the most profitable fund
houses'"

MFre-classification seems to
have affects many fund
managers. How doyou see the

situation?

healthy sign. That pattern is
led by institutions, and high
networth individuals and retail
investors follow.

And as already seen that in
the first part of the fiscal year,
fixed maturity plans and cred-
it funds are back and single-
ticket investing in the mid-cap
beginning to tail off.

Interms of flows, due to reg-
ular flows of %70 billion in sys-
tematic investment plans
(SIPs), things have been steady.

The industry experience
has been that if there is a sharp
fall, the churn rate in SIPs
shoots up. As of now, there has
been nervousness, but mar-

There has to be a one-time
adjustment where a lot of port-
folios will have to change. Since
all the data is available, many
traders will have positioned
themselves accordingly. If you
were on the wrong side of the
trade, you are likely to suffer. In
any case, the valuation of mid-
and small-cap vis-a-vis the
index had widened significant-
ly. From trading at a10 per cent
discount to the index, it had
risen to a 30 per cent premium.
And a lot of this was not neces-
sarily good quality of stocks; it
was just scarcity and momen-
tum. The readjusting is healthy;
it is the law of gravity.

LoUs must be
restored with
safeguards:
Parl panel

PRESS TRUST OF INDIA
New Delhi, 6 August

A parliamentary panel on
Monday asked RBI to restore
letters of undertaking
(LoUs), banned after their
misuse in the 143 billion
PNB scam, at the earliest
with proper safeguards in
order to increase the avail-
ability of credit for traders.

The Parliamentary
Standing Committee on
Commerce said in its report
that the ban of LoU/letters
of credit (LoCs) has resulted
inrise in the cost of credit by
2-2.5 per cent.

It said the move would
affect the cost competitive-
ness of the country's trade
and industry and have a cas-
cading effect on jobs and the
loss of jobs is something the
country can ill-afford. The
committee stated that the
RBI should have engaged
more in consultations with
stakeholders on the matter
before resorting to discon-
tinuation of LoU/LoC.

“It is of the considered
opinion that LoU/LoC
should be restored at the
earliest albeit with proper
safeguards. Its restoration
assumes more significance
in the face of the fact that
the content of imports is
over 20 per cent of India's
total exports,” it said in its
report — Impact of banking
Misappropriation on Trade
and Industry.
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Kovind won't attend NSE’s
silver jubilee celebrations

ARCHIS MOHAN
New Delhi, 6 August

President Ram Nath Kovind
has pulled out of Wednesday’s
launch of the silver jubilee cel-
ebrations of the National
Stock Exchange (NSE).

The President’s office has
attributed his inability to
attend the event on his busy
schedule this week, includ-
ing the need for him to
devote time to prepare his
customary Independence
Day eve address to the nation
on August 14.

Sources at the NSE as well
as the President’s office reject-
ed media reports that Kovind’s
pulling out of the event had to
do with reasons other than his
packed itinerary this week.

President Kovind’s Press
Secretary Ashok Malik said
unforeseen additions to his
itinerary for this week, which
weren’t known when he had
given his tentative assent last
month to attend the NSE
event, led to his pulling out of
Wednesday's event.

The NSE said the event was
on schedule, and maintained
the President cannot attend
because of his “busy sched-
ule”. It said former prime min-
ister Manmohan Singh and
Union Cabinet ministers are
set to attend Wednesday’s cel-
ebrations in New Delhi. “The
President gave alternative
dates. Logistically it would
have been challenging to
reschedule an event of this
magnitude,” said an exchange
source.

The President’s office cited
busy schedule this week

“Over 500 invitations have
been sent for the event. Most
of the guests are from
Mumbai and have already
booked their travel and hotel
accommodation. As a result, it
would have been difficult to
change the dates last minute,”
the NSE source added.

The NSE had dispatched
invites of the event in the third
week of July. The invite from
NSE Chairman Ashok Chawla
and its Managing Director and
Chief Executive Officer Vikram
Limaye had stated that the sil-
ver jubilee celebrations will be
launched by President Kovind
on Wednesday.

Subsequently, the
President’s office sent a letter
of regret to the NSE last week.
“It is normal practice that the
President’s office conveys to
organisers of any event that
his participation is under
active consideration. The
office then sends out a final
confirmation or regret,
depending on the President’s

itinerary, some days before the
event,” Rashtrapati Bhavan
sources said.

The President on Monday
was in Kerala, and his visit to
southern India had to be
extended as he also visited ail-
ing Dravida Munnetra
Kazhagam (DMK) chief M
Karunanidhi at a hospital in
Chennai. The President is also
scheduled to visit Uttar
Pradesh on Friday, a visit that
was arranged after the NSE
had sent out the invite.

Exchange officials denied
the turn of events had any-
thing to do with NSE
Chairman Chawla. The NSE
chairman is chargesheeted by
the Central Bureau of
Investigation (CBI) in the
Aircel-Maxis case. Chawla
retired as the finance secretary
in 2011, and is one of the 12
individuals and six firms
named in the Aircel-Maxis
charge sheet filed last month.
The list also includes former
finance minister P Chidam-
baram and his son Karti.

The CBI has two months to
prosecute the charge-sheeted
people, and Chawla can be
prosecuted only if the Modi
government permits it under
the new provisions of the
Prevention of Corruption Act.
After retiring as finance secre-
tary, the Congress-led UPA
government had appointed
Chawla the chairman of the
Competition Commission of
India. The former IAS officer
joined the NSE board in May
2016 and his term as chairman
ends in March 2019.
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Tender [0r 2015 DAH 224129 | * DEPUTY DIRECTOR *
PFURCHASE OF DIAGROSTIC KITS * Closing Date: 31-
-2018 * PAC: RaM00000)

Ha7-HIE DD BS-E-MIR

Tender Ik 2018_HEAD 235300 1 * Principal University
Caollege Thenvamen * Purchese of Single
Chedrupole Cias Chromatograph Mass Specir ® Closimg Diade:
019 Auz=-2018 * PAC: Bs350{00

Tm:]:IID'l[JJE STY_ 2134351 1 * Controller of Siationery *
I}' of Printing Fagﬂi'n]wmd Yellow G0 Gam 15,7 Kg

bosing Diate: 29-Awg-2018 * PAC: Rel 200000
Tu:udr.r Ik 2018 STY 224358 1 * Costreller of Stationery ®
Supnly of Printing Paper Coloared Green 75 Gem 197 Kg
RAl * Closmg Date: 13-Amg-2018 * PAC: Rso00000
Tender Ik 2018 5TY 225819 1 *® Controdler of Stabonery *
Supply of Jute Twdne (Gummed) 50 gm Ball * Closing Dafe:
1-Sep-2018 * PAC: Rl (0000
Tender D 2018 5TY 225588 1 * Controller of Sintionery *
Eupph.' of Cambric Cloth 130 em width 50 meter Roll (pood
(Chea * Closing Dabe: 30-Aug-2018 * PAC: RSO0
deg nrl? 2018 STY 2250408 1+ I'_'!ﬂum'l::::ljn:: of Btati ! lng
Supply of Tag - 70 cm Loag in Bundles of 100 Moa * Cleg
Dhate: (01 -Sep-2018 * PAC: Bal 300000

Tender ID: 2018_STY 226007 1% |'_u|.|t|:l'|.r|.'-||nr|:|E5'I.u.L'H.l:|u:r_l,'
Supply of Stamyp | Fu.ll]:l.l'plr.' (170 mm x 70 mm) * Closing
Dhate: 30-Aug-201E * PAC: RaT50MI0

Tender I 2018 STY 224333 1 * Contredler of Staticnsry *
Supply of Printing Faper Coloared Bloe 60 Gsm 15,7 Kg BAl
* Closing Date; 15-Aug-2015 * PAC: RsS00HX
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2009, and a fresh

upon change of nam

Herring Prospectus dated August6, 2018 (“DRHP")
Registered and Corporate Office: Trinity Tower, 7° Floor, 83, Topsia Road, Kolkata — 700046, West Bengal, India. Contact Person: Birendra Kumar Jain, Company Secretary and Compliance Officer; Tel: +91 33 4016 4000; Fax: +91 33 4016 4025
E-mail: compliance@shyamgroup.com; Website: www.shyammetalics.com; Corporate Identity Number: U40101WB2002PLC095491

OUR PROMOTERS: MAHABIR PRASAD AGARWAL, BRIJ BHUSHAN AGARWAL, SANJAY KUMAR AGARWAL, SUBHAM CAPITAL PRIVATE LIMITED,
SUBHAM BUILDWELL PRIVATE LIMITED, NARANTAK DEALCOMM LIMITED, KALPATARU HOUSEFIN & TRADING PRIVATE LIMITED,
DORITE TRACON PRIVATE LIMITED AND TOPLIGHT MERCANTILES PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP TO [-] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF SHYAM METALICS AND ENERGY LIMITED (“COMPANY” OR “ISSUER”) FO|
CASH AT A PRICE* OF %[+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO 9,090 MILLION (“ISSUE”). THE ISSU|
SHALL CONSTITUTE [*]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE ISSUE INCLUDES A RESERVATION OF UP TO [*] EQUITY SHARES, AGGREGATIN
UP TO 90 MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREIN) NOT EXCEEDING 5% OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOY!
RESERVATION PORTION”). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE SHA
CONSTITUTE [*]% AND [*]%, RESPECTIVELY, OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THE FACE VALUE OF THE EQUITY SHARES IS 310 EACH. THE PRICE BAND, THE RETAIL DISCOUNT, THE EMPLOYEE DISCOUNT AS APPLICABLE, AND THE MINIMUM BID LOT WILL B
DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS”) AND WILL BE ADVERTISED IN ALL EDITIONS OF [], AN ENGLISH NATIONA
NEWSPAPER, ALL EDITIONS OF [], A HINDI NATIONAL NEWSPAPER AND KOLKATA EDITION OF [+], A BENGALI NEWSPAPER (WHICH ARE WIDELY CIRCULATED ENGLISH, HINDI AN
BENGALI NEWSPAPERS, RESPECTIVELY, BENGALI BEING THE REGIONAL LANGUAGE OF WEST BENGAL, WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED), AT LEAS)
FIVE WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED (“BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITE
(“NSE”,AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITES.
*A discount of up to [+ ]A on the Issue Price may be offered to Retail Individual Bidders (“Retail Discount’) equivalent to X[+] per Equity Share and to Eligible Employees Bidding in the Employee Reservation Portig

Intermediaries.

Procedure” on page 514 of the DRHP.

Regulations, through the Book Building Process wherein not more than 50% of the Net Issue shall be allocated on a p
60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBIICDR Regulal\ons oul of which one (h\rd shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above
Anchor Investor Issue Price, in accordance with the SEBI ICDR Regulations. 5% of the QIB Portion (excluding the Anchor Investor P
for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids belng received at or above the Issue Pnce Further, not less than 15% of the Net Issue shall be available for allocation on a proportiong

basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential investors, othf
than Anchor Investors, are required to mandatorily utilise the Application Supported by Blocked Amount (‘ASBA”) process providing details of their respective bank accounts which will be blocked by the Self Certified Syndicate Banks (‘SCSBs”). For details, see “/sst

This public ismade in
ditions and other ions, t
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issued by the RoC on January 5, 2010. For details of the ch:

basis to Qualified

SHYAM METALICS AND ENERGY LIMITED

Shyam Metalics and Energy Limited (‘Company”) was originally incorporated as Shyam DRI Power Limited on December 10, 2002 at Kolkata, West Bengal, India as a public limited company under the Companies Act, 1956 and received the certificate for commenceme]
of business from the Reglstrarof Compames West Bengal at Kolkata (‘RoC") on December 11, 2002. Subsequently, the name ofourCompany was changed to Shyam Metalics and Energy Limited vide a special resolution passed by our Shareholders on November 2
.

the name and regi i

)

The Issue is being made in terms of Rule 19(2)(b)(ii) of the Securities Contracts (Regulation) Rules, 1957, as amended (‘SCRR"), read with Regulation 41 of the SEBI ICDR Regulations. The Issue is being made in accordance with Regulation 26(1) of the SEBI ICT}

Buyers (“QIBs”) (“QIB Portion”), provided that our Company in consultation with the BRLMs may allocate up

four Company, see “History and Certain Corporate Matters” on page 168 of the Draft R

(“Employ quivalent toZ[-] per Equity Share. (AT SIS, 205041 HIE S Obr 2AVG FIEI TR #Hf58 (i (ST
In case of any revision to the Price Band, the Bld/\ssue Period wwII be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revisg SIS SHGETE) F, 2058 (FCAfFONCS!) @iz (i (FFBR @ater=m
Bid/lssue Period, if appli will be widely di by ion to the Stock Exchanges, by issuing a press release, and also by indicating the change on the websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the Designatg oS AT RTFRIRTToH) [@STemia, 205¢ (@R Ff5R @atemi=,

Secretary and Compliance Officer of the Company and the BRLMs at their
21 day from the aforesaid date of filing the DRHP with SEBI.
Investors should note that investments in equity and equity related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk facto)
carefully before taking an investment decision n the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approve
by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 14 of the DRHP.

The Equity Shares, when offered, through the Red Herring Prospectus are proposed tobe listed on BSE and NSE.

initial public offering of Equity

For details of the main objects of the Company
For details of the share capital and capital structure of the Company see "Capital Structure" on page 71 of the DRHP.

din it

) shall b ilable for allocation ona p

9(3) of the SEBI ICDR Regulations to inform the public that the Company is proposing, subject to
and has filed the DRHP with the Securities and Exchange Board of India (‘SEBI") on August 6, 2018.
Pursuant to Regulation 9(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for period of at least 21 days, from the date of filing by hosting it on the website of SEBI at www.sebi.gov.in, website of stof
exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com and the websites of the respective BRLMs, i.e. ICICI Securities Limited at www.icicisecurities.com, Edelweiss Financial Services Limited at www.edelweissfin.com, IIFL Holdings Limited
www.iiflcap.com and JM Financial Limited at www.jmfl.com. We invite the members of the public to give commen(s on the DRHP filed with SEBI with respect to disclosures made therein. The publicis req
i All must be received by the Company and/or the BRLMs and/or the Company Secretary and Compliance Officer on or before 5 p.m. on

see "History and Certain Corporate Matters" on page 168 of the DRHP. The liability of the members of the Company is limited.

basis to Mutual Funds only, and the remainder of the QIB Portion shall be availalj

statutory and reg y requi , receipt of requisite approvals, markd
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JM Financial Limited

Tth Floor Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Tel: +91 22 6630 3030

Fax: +91 22 6630 3330

E-mail: shyammetalics.ipo@jmfl.com
Investor Grievance E-mail:
grievance.ibd@jmfl.com

Website: www.jmfl.com

Contact Person: Prachee Dhuri
SEBI Registration No.: INM000010361

ICICI Securities Limited

ICICI Center

H.T. Parekh Marg, Churchgate
Mumbai 400 020

Maharashtra, India

Tel: +91 22 2288 2460

Fax: +91 22 2282 6580

E-mail: shyam.ipo@icicisecurities.com
Investor grievance email:

Edelweiss Financial Services Limited

14th Floor, Edelweiss House

Off C.8.T. Road, Kalina

Mumbai 400 098

Maharashtra, India

Tel: +91 22 4009 4400

Fax: +91 22 4086 3610

E-mail: shyammetalics.ipo@edelweissfin.com
Investor grievance e-mail:

IIFL Holdings Limited

10th Floor, IIFL Centre, Kamala City,
Senapati Bapat Marg, Lower Parel (West),
Mumbai 400 013

Maharashtra, India

Tel: +91 22 4646 4600

Fax: +91 22 2493 1073

E-mail: shyam.ipo@iiflcap.com

Investor Grievance E-mail: ig.ib@iiflcap.com
Website: www.iiflcap.com

Contact Person: Pinak Bhattacharyya/
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Karvy Computershare Private Limited
Karvy Selenium, Tower B

Plot 31-32, Gachibowli

Financial District, Nanakramguda
Hyderabad 500 032

Tel: +91 40 6716 2222

Fax: +91 40 2343 1551

E-mail: einward.ris@karvy.com
Investor grievance email:
shyammetalics.ipo@karvy.com
Website: http://karisma.karvy.com
Contact Person: M. Murali Krishna
SEBI Registration No.: INR000000221

com com

Website: www.edelweissfin.com
Contact Person: Disha Doshi/ Milap Maru Nishita Mody
SEBI Registration No.: INM0000010650 SEBI Registration No.: INM000010940

defined shall have the same meaning as ascribed to them in the DRHP.

Website: www.icicisecurities.com
Contact Person: Suyash Jain / Rupesh Khant
SEBI Registration No.: INM000011179

terms used herein and not

For SHYAM METALICS AND ENERGY LIMITE|

On behalf of the Board of Directo

Place : Kolkata, West Bengal S
Date : August6, 2018

SHYAMMETALICS AND ENERGY LIMITED proposes, subject to

d
Company Secretary and Compliance Office

tatutory and receipt of requisite approvals, market conditions and other considerations to make an initial public offering of its Equity Shares and has filed the DRHP wi

SEBI on Augusl 6, 2018. The DRHP will be available on the website of SEBI at www. seb\ gov. |r| website of stock exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com, respectively and is available at the respective websites of the BRLMs ﬁiﬁ‘f‘mﬁ@l

WWW.i COM, WWW. com, www.iiflcap.com and www.jmfl. com respecuvely Any decision whethertoinvestin lhe Equity Shares described in the DRHP may only be made after the Red Herring Prospectus for the same has been filed with the RoC a F TS A -7 T

must be made solely on the basis of such Red Herring Prospectus. | hould note that in equity sh iny ahigh degree of risk and for details relating to the same, please see the DRHP, including the section titled “Risk Factors” beginning on page T e

ofthe DRHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision. s

This announcement is not an offer of securities for sale in the United States or Thi has been prepared for in India only and is not for publication or distribution, directly or indirectly, in orinto the United States. The securities described| T g

lhls announcemenl have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act") and may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, t FH 3 el R GBI
! ofthe U.S. Securities Actand appli ities laws. No public offering of securities in the United States is contemplated. CONCEH BIf§id ¢ ov.ob. 205k ACS 17612
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