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Auditor’s Report on Quarterly Standalone Financial Results and Standalone Year to Date Results of Rupa &
Company Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
Rupa & Company Limited

1. We have audited the quarterly standalone financial results (‘the Statement’) of Rupa & Company Limited for the
quarter ended 31* March, 2017 and the standalone financial results for the year ended 31* March, 2017, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended 31" March 2017 and the corresponding quarter ended in the previous year as reported in the
Statement are the balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto the end of the third quarter of the relevant financial year. Also, the figures up to the end
of the third quarter had only been reviewed and not subjected to audit.

2. The Statement has been prepared on the basis of annual financial statements and reviewed quarterly financial
results upto the end of the third quarter which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on the Statement based on our audit of such standalone financial
statements, which have been prepared in accordance with the recognition and measurement principles laid down
under Section 133 of the Companies Act, 2013 (“the Act”) read with rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India and in compliance with requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by
the Management. We believe that our audit provides a reasonable basis for our opinion.

4. In our opinion and to the best of our information and according to the explanations given to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended 31% March
2017 and for the year ended 31% March 2017.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

g

Partner
Membership No: 305161

Place: Kolkata
Date: 26" day of May, 2017
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Auditor’s Report on Consolidated Year to Date Results of Rupa & Company Limited pursuant to the Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Rupa & Company Limited

:

We have audited the annual consolidated financial results (‘the Statement’) of Rupa & Company Limited (hereinafter
referred to as “the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred
to as “the Group”) for the year ended 31* March, 2017, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

. The Statement has been prepared on the basis of annual consolidated financial statements which are the responsibility

of the Company’s management. Our responsibility is to express an opinion on the Statement based on our audit of
such consolidated financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down under Section 133 of the Companies Act, 2013 (“the Act”) read with rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India and in compliance with
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.

. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by the
Management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements / financial information of three (3) subsidiaries, whose financial statements
reflect total assets of Rs. 2705.62 lakhs as at 31st March, 2017, total revenues of Rs. 1079.09 lakhs and net cash flows
amounting to Rs. 0.56 lakhs for the year ended on that date, as considered in the annual consolidated financial
statements. These financial statements/ financial information have been audited by other auditors whose reports
have been furnished to us by the management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, insofar as it relates to the aforesaid
subsidiaries is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements certified by the
Management.

L4

In our opinion and to the best of our information and according to the explanations given to us the Statement:
(i) Includes financial results of the following entities :

Name of the Entity Relationship
Imoogi Fashions Private Limited Subsidiary
Euro Fashion Inners International Private Limited Subsidiary
Oban Fashions Private Limited Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) regulations, 2015 in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for the year ended 1
March 2017.

For Singhi & Co.

Chartered Accountants

Firm Registration No: 302049E

AQq

(Aditya Singhi)
Partner
Membership No: 305161

Date: 26™ day of May, 2017

Place: Kolkata [ W
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RUPA & COMPANY UMITED
REGD. OFFICE : "METRO TOWER",1,HO CHI MINH SARANI, KOLKATA-700 071
CIN. L17299WB1985P1LC038517
Website: www.rupa.co.in, Email: connect@rupa.codn
Fhone: + 91 33 3057 3100; Fax; #9133 22881362
Statement of Audited Financial Results for the Quarter & Year Ended 315t March, 2017

’ Finlakhs)
Standalone Caonsolidated
3 Months ended Year ended Year ended
2
315t March 31 December 31st March 31st March 315t March 31st March | 31st March
2017 2018 20186 2017 2016 2017 2016
Audited Unaudited Audited Audited Audited Audited Audited
{Refer Note 3)
1 |Revenue
8} Sales of Products and Services 38,030.30 20,857.40 30,708.37 1,07,875.71 1,00,843.0% 1.08,728.441 1,01,023.48
b) Other Qparating income 152.16 10683 118.00 548,08 45951 546.05 45881
£} Other income £6.78 45.09 274.63 338.84 377.4% 253.80 37786
Total Revenue [1{a} to 1{cj} 38,269.22 21,808.32 31,102.00 1,08,760.60 1,01,680.45 1,09,528.39 | 1,01,861.35
Expenses
a) Cost of Materials consumed 5,527.44 10,240.22 10,245.34 47,9574 2,890.13 4731253 42,855.50
b} Purchase of Traded Gaods - = - - - 837.44 -
¢} Changes in inventories of Bnished gaods, 11,783.74 {2,780.:21) 6,098.72 1,458.50 5,529,368 1,017.52 555371
work-in-progress and stock in trade
d} Employee benefits expense 1,020.40 862.99 685.15 3,504.37 2,953.57 3,822.06 2,568.35
e} Finance Costs 18574 313.26 350.58 105183 1,875.8% 1,056.59 187811
f} Depreciation and amortisation expense 378.30 381.24 4567.81 1,504.87 1,517.03 1,620.78 1,523.99
g) Sub-contracting/lobbing Expenses 4,784.28 5,712.30 4,820.86 22,382.79 18,574.48 2243401 19,594.52
hj Other Expenses 7,035.36 359511 5,430.88 19.010.68 37,123,198 19,386,02 17.161.18
Total expenses [2(a} to 2(h)] 34,695.26 18,324.91 28,100.44 96,875.61 51,563.71 98,067.42 81.676.36
Profit from ordinary activities before Exceptional 3,573.96 2,684.41 3,001.56 11,884.59 310,116.78 11,461.97 10,184.99
items and tax {1-2) 5
Exceptional items - - - - 1,229.98 - -
Profit from ordinary activities before tax {3+4) 3,573.96 2,685.41 3,001.56 11,884.39 11,346.73 11,461.97 10,184.99
Tax Experise
a) Current Tax 1,108.00 1.034.36 1,074.78 4,266.00 3,580.75 4,279.21 3,630.65
b) Deferred Tax 114.31 {50:28) (41.47) (21,79} (39.39} (42.23) {38.45)
Total Tax Expense [6{a}+6{b}] 1,222.31 984.08 1,033.28 4,174.21 3,551.36 4,236.98 3,582.20
Net Profit for the perlod {5-6) 2,351.65 1,760.33 1,968.28 7.710.78 7,795.3? 7,224.98 £,592.79
8 |Paid up Equity Share Capital
{Face Value- T 1/ each) 795.25 785.25 795.25 795.25 785,35 79525 735.25
9 |Reserve excluding Revaluation Reserve % 43,505,386 35,794.58 43,171.38 35,946,328
10 |Basic and Diluted earnings per share-in¥ 196 # 214 # T248 # 8,70 9.80 9.09 8.29
# Not Annualised é
b v




RUPA & COMPANY LTD.
REGD. OFFICE : "METRO TOWER",1,HO CHI MINH SARANI, KOLKATA-700 071

Notes
)
1. Statement of Assets and Liabiiities . & in lakhs)
- Standalone Consolidated
Pariculars Asat Asat As at As at
- 31st March, 2017 | 31st March, 2016 | 31st March, 2017 31st March, 2016
{Audited) {Audited) {Audited) {Audited)
A, EQUITY & LIABILITIES
1) Shareholder’s Fund
3} Share Capital 796.29 786.29 786.28 796.28
bjReserve & Surplus 43,505.36 35,794.58 43,171.38 35,946.39
44,301,65 36,590.87 43,967.67 36,742.68
2) Non- Current Uabilities
a) Long Term Borrowings 7777 428.89 7778 42889
b} Deferred Tax Liabilities 1,364.70 1,456.48 1,452.18 1,494.42
1,44247 1,885,37 1,529.96 - 1,92331
3} Current Liabilities
a) Short Term Borrowings 7,958.67 13,879.71 7,959.67 13,878.71
b} Trade Payables 9,504.48 8,553.72 10,043.49 8,708.02
¢} Other Current Liahilities 6,599.63 6,330.23 6,744.33 6,367.75
d} Short Term Provisions 1,022.24 491.36 1,023.16 515.14
25,086.02 29,255.02 25,770.65 29,470.61
TOTAL 70,830.14 67,731.26 71,268.28 68,136.60
B. ASSETS
1) Non- Current Assets
3} Tangible Assets 15,326.62 15,199.77 15,684.22 15,502.35
b} Intangible Assets : 324.29 92,58 1,233.88 93.61
¢} Capital Work In Progress - 646.75 « 646.75
d} Intangible assets under development - 231.56 - 231.56
&} Non Current Investtents : 813.18 = 413,15 1.18 118
f} Long Term- Loans & Advances 2,816.33 1,863.38 1,561.83 1,959.,54
g} Other Non Current Assets 16.97 15.01 16.97 15.01
- 19,297.39 18,462.22 18,508.08 18,450.00
2) Current Assets
a} [nventories 28,848.44 29,990.72 29,488.23 30,208.79
b} Trade Receivables 20,387.98 17,213.92 20,761.78 17,246.50
¢} Cash and cash Equivalents 1,045,738 £648.16 1,320.90 C 92271
d} Short Term-Loans & Advances . 883.00 808.93 900.24 706.29
e} Other Current Assets 367.54 607.31 289.05 607.31
51,532.75 45,269.04 52,760.20 4%,686.60
TOTAL 70,830,14 67,731.26 71,268.28 68,136.60

2. The aforementioned results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting on May 26,
2017 at Kolkata.

3. The figures for the quarter ended 31st March, 2017 represents the derived figures between the audited figures in respect of the year ended 31st
March, 2017 and the unaudited published period to date figures upto 31st December, 2016 being the date of the end of the third quarter of the
current year, which was subjected to a limited review. :

4. There is only one primary business segment L.e. "Garments & hosiery goods and related services" and hence no separate segment information is
disclosed in these results.

5. The Company has received and recognised dividend amounting to ¥ 1229.99 lakhs from one of its subsidiaries during the year ended 31st March
2016 as exceptional item. There were no extraordinary items during the quarter and year ended 31st March, 2017,

6. The Consolidated results include wholly owned subsidiaries viz Imoogi Fashions Pvt. Ltd., Euro Fashion Inners International Pvt. Ltd and Oban
Fashions Pvt. Ltd.

7. For the financial year the Board has proposed dividend of 2,75 per share (%) subject to the approval of shareholders in the ensuing Apnual
General Meeting . =

8. The previous period figures have been regrouped/rearranged wherever necessary, to confirm to the current period figures.

8y Order of the Board

- can
Kunj B:é Agarwal

Managing Director
DiN: 00224857

Place: Kolkata
Date: May 26, 2017
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RUPA & COMPANY LTD

Date: 26/05/2017

To,

National Stock Exchange of India Ltd
BSE Ltd

Ref:  Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

nd Disclosure Requirements) Regulations, 2015

Sub: Declaration in respect of unmodified opinion on the Audited Financial Results for
the Financial Year ended March 31,2017

Respected Sir/Ma’am,

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and in terms of the SEBI Circular
CIR/CFD/CMD/56/2016, dated 27 May 201G, we hereby declare and confirm that the Statutory
Auditors of the Company, M/s. Singhi & Co. (Firm Registration Number 302049E), Chartered
Accountants, have issued Audit Reports with Unmodified Opinions on the Standalone and
Consolidated Financial Results of the Company for the Financial Year ended March 31, 2017.

Kindly take the same on record.

Thanking you.
Yours faithfully,
For RUPA & COMPANY LIMITED

K-B-og«rv»-‘—/"

Kunj Bihari Agarwal
Managing Director
DIN: 00224857
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