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Directors’ Report

To the Members

The Directors have pleasure in presenting their 3rd Annual Report together with the Audited Accounts of the Company for
. the year ended March 31, 2012.

FINANCIAL RESULTS

The highlights of the financial results for the year 2011-12 are as follows :
‘ {Amountin¥)

Year Ended Year Ended
» 31.03.2012 31.03.2011
Profit/(Loss) before Tax ' ' 39,164 59,403
N Less : Provision for tax ' 12,102 14,736
_— Profit/{Loss) after Tax 27,062 44,667
Balance brought forward ' 32,953 (11,714)
Balance Carried to Balance Sheet 60,015 32,953
DIVIDEND
Considering that there was inadequate profit during the year under review and to conserve cash, your directors do not
propose any dividend.
DEPOSITS
Your company has not accepted any deposit within the meaning of Section 58A of the Companies Act, 1956 and the rule
made there under. As such no amount was outstanding as on the Balance Sheet date.
DIRECTORS
shri Ramesh Agarwal, director retire by rotation at the ensuing Annual General Meeting and being eligible offers himself
for re-appointment.
AUDITORS
= .

The Auditors M/s Mittal & Agarwal, Chartered Accountants retire at the ensuring Annual General Meeting and being eligible
offer themselves for reappointment. :

» = DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to Section 217(2AA) of the Companies Act, 1956, your Directors state that:

(a) In the preparation of the Annual Accounts, the applicable accounting standards have been followed and that there are
no material departures ;

(b) We have selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the State of Affairs of the Company at the end of the
financial year 2011-2012, and of the profit of the Company for that period ; "

(¢) We have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956 for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

{d) The Annual Accounts have been prepared on a going concern basis.
PARTICULARS OF EMPLOYEES

No employee of the Company was in receipt of remuneration which requires disclosures under Section 217(2A) of the
Companies Act, 1956 and the Rules made therein.
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO

The Companies (Disclosure of Particulars in Report of the Board of Directors) Rule, 1988 do not apply and hence no disclosure
has been made in this Report. The Company has had no foreign exchange earnings or outgo.

APPRECIATION

The Directors place on record their appreciation for the co-operation and assistance received from the Company's bankers,
employees and other associates.

For and on behaif of the Board of Directors

Place : Kolkata Ramesh Agarwal Vikash Agarwal
Dated : The 26th day of May, 2012 Director Director
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Auditors’ Report

TO THE MEMBERS OF
IMOOGI FASHIONS PRIVATE LIMITED

1.

We have audited the attached Balance Sheet of IMOOG! FASHIONS PRIVATE LIMITED as at 31st March, 2012 and the
related Statement of Profit & Loss on that date of which we have signed under reference to this report. These financial

statements are the responsibility of the management of the Company. Our responsibility is to express an opinion on
these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India, Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes, examining on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe
that our audit provides a reasonable basis for our opinion.

The Companies {Auditor's Report) Order, 2003 {as amended) issued by the Central Government of India in terms of
Section 227 (4A) of the Companies Act, 1956 is not applicable to the Company, so we did not comment on this behalf.

Further to-our comments in the Annexure referred to in paragraph 3 above, we report that :

a. We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

b. In our opinion, proper books of accounts as required by law have been kept by the Company so far as appears
from our examination of those books;

¢, The Balance Sheet and the Statement of Profit & Loss dealt with by this report are in agreement with the books
of accounts of the Company;

d. In our opinion, these financial statements have been prepared in compliance with the applicable accounting
standards referred to in Section 211 (3C) of the Companies Act; 1956; '

e, Inour opinion and to the best of our information and according to the explanations given to us, the Balance Sheet
and Statement of Profit & Loss together with the Notes thereon give in the prescribed manner the information
required by the Companies Act, 1956 and also give respectively, a true and fair view in conformity with the
accounting principles generally accepted in India;

(i) inthe caseof the Balance Sheet, of the state of affairs of the Company as at 31st March, 2012; and

(ii) in case of the Statement of Profit & Loss, of the profit of the Company for the year ended on that date.

For Mittal & Agarwal
Chartered Accountants
Firm Registration No. 322461E

CA A.K. Mittal

Place : Kolkata Partner
Dated : The 26th day of May, 2012 Membership No. 056496







