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DIRECTORS REPORT

To the Members

The Directors have pleasure in presenting their 7" Annual Report together with
Accounts of the Company for the year ended March 31, 2012.

FINANCIAL RESULTS

The highlights of the financial result for the year 2011-12 are as follows:-

the Audited

Amount in (Rs)

31.03.2012 31.03.2011

Sales & Other Income 423,736,976 343,524,742
Gross Profit before Interest, depreciation & tax 36,691,959 29,724,344
Less : Interest 5,845,447 4,011,847
Gross profit after Interest but before Depreciation 30,846,512 25,712,497
and Taxation
Less :Depreciation 715,830 706,336
Profit before Tax 30,130,682 25,006,161
Less : Provision for tax 9,250,000 7,670,000

Provision for deferred tax 534,535 557,376

Adjustment of Earlier Year Provision . 29,517 --
Profit After Tax 20,316,630 16,778,785
Add: Surplus brought forward 45,143,306 28,364,521
Balance Carried to Balance Sheet 65,459,936 45,143,306

OPERATIONS

The Sales & Other Income of the Company during the pe
(Previous Year X 343,524,742/-). The Company has earne

(Previous Year X 16,778,785-).

DIVIDEND

As the funds are required to be plucked to strengthen th

Board has decided not to recommend any dividend.

DEPOSITS

Your company has not accepted any deposit withi
Companies Act, 1956 and the rule made there under.

riod under review are ¥ 423,736,976/
d a Profit after Tax of ¥ 20,316,630/-

e financial position of the Company, the

n the meaning of section 58A of the




AUDITORS REPORT

The observations made in the Auditors Report with Notes to the Accounts in Schedules are self
explanatory and therefore do not call for any further comments under section 217(3) of the
Companies Act, 1956.

DIRECTORS

Shri Rajnish Agarwal, director retire by rotation at the ensuing Annual General Meeting and
being eligible offer themselves for re-appointment.

AUDITORS

The Auditors M/s K. Agrawal & Co., Chartered Accountants retire at the ensuring Annual
General Meeting and being eligible offer themselves for reappointment.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 217(2AA) of the Companies Act, 1956, your Directors state that:

(a) In the preparation of the Annual Accounts, the applicable accounting standards have been
followed and that there are no material departures ;

(b) We have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the State of Affairs of the Company at the end of the financial year 2011 — 2012, and of
the profit of the Company for that period ;

(c) We have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The Annual Accounts have been prepared on a going concern basis.

PARTICULARS OF EMPLOYEES

No employee of the Company was in receipt of remuneration which requires disclosures under
Section 217{2A) of the Companies Act, 1956 and the Rules made therein.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND
OuUTGO

As required under Section 217(1)(e) of the Companies Act,1956 and the Rules made therein, the
concerned details relating to energy conservation, technology absorption, foreign exchange

earnings and outgo are given in Annexure — | attached hereto, which forms part of this
Directors’ Report.
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