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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of Rupa &
Company Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (as amended)

Review Report to,
The Board of Directors,
Rupa & Company Limited

1. We have reviewed the accompanying unaudited standalone financial results of M/s. Rupa & Company Limited
("the Company’) for the quarter ended June 30, 2019 together with notes thereon (herein after referred to as
‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulatians, 2015 {the Regulation) as
amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ("the Circular’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors in their meeting held on August 8, 2019, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS
34"), prescribed under section 123 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Infarmation Performed by the Independent Auditor of the Entity,” issued by
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inguiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there
under and other recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E
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o (Aditya Singhi)

Partner

Membership No. 305161

UDIN:19305161AAAAAYISER

Place: Kolkata

Dated: August 8, 2019
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RUPA & COMPANY LIMITED
REGD. OFFICE : "METRO TOWER",1,HO CHI MINH SARANI, KDLKATA-T00 071
CIN. L17199WB1985PLC038517

Website: www.rupa.co.n, Email: connect@rupa.co.in

Phone: + 91 33 4057 3100; Fax: +91 33 22881362
Statement of Unaudited Standalone Financial Results for the Quarter Ended June 30, 2019

(in Rs takhs)
Sr. Mo, |Particulars Quarter ended Year ended
June 30 June 30 March 31 March 31
2019 Z01B 2019 2019
Unaudited Unaudited Audited Audited
1 |Revenue from Operations
a) Bales of PFroducts and Services 18,702.25 18,217,778 39,170.25 1,10,346.93
b) Other Operating income 14514 128.25 17547 477.17
o) Other Income 136.76 111.405 144.37 539.18
Total Revenue [1(a) ta 1ic)] 18,984.15 18,457.08 39,494.09 1,11,363.28
2 Expenses
a) Cost of Materials consumed 11,200.43 16,262.83 11,210.50 51,705.41
b} Purchase of Traded Goods 2
ch Changas in inventaries of finished goods, {5,282 .95} (12,584.21) 10,754.20 [5,296.78)
work-in-progress and stock intrade
d) Emplespee benefits expanse 1,280.67 1,033.02 1,307.67 4,511.15
2} Finance Costs 409.06 296.30 474.96 1,672.75
i Depreciation and amortisation expense 404.98 31882 13976 1,317.40
g} Sub-contracting/lebbing Expenses 5,247.04 7,210,549 5,501.29 25,958.65
h} Cther Expenses 4,280,432 4,331.45 4 7865.19 16,950.20
Total expenses [2(a) to 2{h]] 17,549.66 16,868.75 34, 374.57 96,822.78
3 |Profit from ordinary activities before Exceptional items and tax (1-2) 1,434.49 1,588.33 511952 14,540.50
4 |Exceptional ltems - = 2 r
5 |Profit from ordinary activities before tax [344) 1434.49 1,588.23 5,119.52 14,540.50
6 |Tax Expense
a) Current Tax (including earlier years) 501.22 573.64 1,822.89 5,155.00
bj Deferred Tax T.A46 {13.05) 4564 48.12
Total Tax Expense [6{a)+&{b)] 508.68 560.59 1,872.53 5,203.12
7 |Net Profit for the period (5-6) 925.81 1,027.74 3,246.99 9,337.38
8  |Other Comprehensive income [Net of Tax}
3) Iterns that will not be reclassified to Profit and loss {net of tax) 033 {3.30) 11.18 1.28
b} Items that will be reclassified to Profit and boss [net of tax) - . - :
Total Other Comprehensive income (Net of Tax) 0.33 {3.30) 11.18 1.28
3 |Total Comprehensive Income for the period {Net of Tax) (7+8) 926,14 1,024.44 3,258.17 9,338.66
10 |Paid up Equity Share Capital
{Face Walue Bs'1/ each) 795.25 795.25 79525 T95.25
11 jOther Equity 56,755,258
12 |Basic and Diluted earnings per share - in Rs 116 1.29 4,08 11,74
# Mot Annualised
Motas

1. Tha aforemantioned results wers reviewed by the Audit Committes and approved by the Board of Directers at thelr respective meetings held on August B, 2018 at Kolkata,
Limited Review of these results as required under Regulation 33 of the SEBI [Listing and other Disclosure Requirements) Regulations, 2015 has been completed by the Statutery
Auditors.

2. The Company has adopted Ind AS 116 'Leases’ using the modified retrospective approach with the date of initial application being April 1, 2019 . There is no material impact
on Statement of Profit & Loss and Balance Sheet on application of Ind AS 116.
4. As the Company's business activity falls within a single significant primary business segment L.e. "hosiery and related service', no separate segment information i disclosed.

4, There were o exceptional items during thie quarter ended June 30, 2013

5. The figures for the quarter ended March 31, 2019 represents derived figures between the audited figures in respect of the year ended March 31, 2019 and the unaudited
published peried to date figures wpto Decernbir 31, 2018 which was subject ta limited review,

B. The previous periad flgures have been regrouped,/rearranged wherever necessary, to confirm to the current period figures.

By Order of the Board

Kunj Bibisti Agarwal
Managing Director
DiM: 0224857

Place: Kolkata
Date: August B, 2019
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of Rupa &
Company Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended)

Review Report to,
The Board of Directors,
Rupa & Company Limited

MUMBAI

We have reviewed the accompanying unaudited consolidated financial results of M/s. Rupa & Company Limited
{“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the
quarter ended June 30, 2019 together with notes thereon (herein after referred to as ‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 (the Regulation) as amended, read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 {'the Circular’). Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended June 30, 2018 & March 31, 2019, as reported in
these financial results have been approved by the Parent’s Board of Directors, but have not been subjected to
review,

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors in their meeting held on August 8, 2019, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), preseribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accerdance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the financial results of the following entities :

MName of the Entity Relationship
Imoogi Fashions Private Limited Subsidiary
Euro Fashion Inners International Private Limited Subsidiary
Oban Fashions Private Limited Subsidiary
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditor of two subsidiaries referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies
Act, 2013, as amended read with relevant rules issued there under and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Emphasis of Matter

6. Attention is drawn to Note No . 5 of the consolidated financial results regarding recognition and carry forward
of Deferred Tax Asset on business loss and unabsorbed depreciation amounting to Rs127.53 lakhs for the
quarter ended June 30, 2019 and Rs.1282.64 lakhs as at June 30, 2019 respectively in one of the stibsidiary
campany based on future profitability projections by the management.

Our conclusion on the Statement is not modified in respect of the above matter,

7. The consolidated unaudited financial results include financial results of 2 subsidiaries, whose financial results
reflects total revenues of Rs. 106.17 Lakhs , total net profit after tax of Rs. 10.07 Lakhs and total comprehensive
income of Rs. 10.16 Lakhs for the guarter ended on 30 June 2019. These interim financial results have been
reviewed by other auditors whose review report has been furnished to us by the management, and our
conclusion in 5o far as it relates to the amounts and disclosure included in respect of these subsidiaries is based
solely on the review reports of such other auditor and the procedures performed by us as stated in paragraph 3
above.

QOur conclusion on the Statement is not madified in respect of the above matter.

For Singhi & Co.
Chartered Accountants
Firrn Registration No.302049€
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o 4 {Aditya Singhi)

e gy Partner
Membership No. 305161

UDIN:19305161AAMAATRSZS

Place: Kolkata

Dated: August 8, 2019



RUPA & COMPANY LIMITED
REGD, OFFICE : "METRO TOWER",1,H0 CHI MINH SARAN], KOLKATA-TO0 071
CIN. L17299WB13ASPLOOARSLY
Website: www.rupa.co.n, Emall: conmect@rupa.co.in
Phone: + 91 33 4057 3100; Fax: +§1 33 22881362
Statement of Unaudited Consolidated Finandal Results for the Quarter Ended june 30, 2019

{in Rs lakhs)
56, Ne. [Particulars Quarter ended Year anded
Jume 30 June 30 March 31 March 31
019 2018 019 2019
Unaudited Unaudited Unaudited Ausdited
1 |Revenue from Dperations =
a) Sakes of Products and Services 1%.839.40 19 550,54 40.103.61 114,387,472
jh] Other Cperating ncome 14515 128.29 17947 47735
&) Dither Income a46.14 I8.9% 57.54 187.70
Tatal Revenua [1(a] te 1]} 20,030.69 19,737.87 40,341.02 1,15,062.48
1 |Expenses )
a) Cast of Materials consumed 11;23527 16,372.93 11,205.60 51,482,423
by Purchase of Traded Goods A27.20 914.29 749,53 4,282,028
) Changes in inventories of finished goods, (4,909.20) (12,455.70) 10,655.86 6,5509.43)
work-in-progress and stock in trade .
d) Employes benedits expense 1,596.69 131823 1,598.77 5,665.89
&) Finance Costs 485,15 J1E.E3 SE5.67 1,855.25
1 Degreciation and amortiation expense 454,61 A50.85 30823 1,501.17
& Sub-contracting/Jobbing Expentes 5,158.05 7.220.28 5,510,368 1599703
h} Cther Expenzes 453432 4,746.96 5.208.78 1B,523.36 |
Total expenses [2(a) to 2{h]] 19,074.09 18,755 57 35.892.80 1,03,114.68
1 |profit from erdinary activities before Exceptional items and tax {1-2) 956.60 982,30 4,048,223 11,947.80
4 Exgeptional ltems s = = g
5 |profit from ordinary activities before tax (3+4) 956.60 982.30 4,448,202 11,947.80
[ Tau Expenie
al Curr@nt Tax (including earlier years) 504,54 576.00 1,83755 L163.68
o) Dederred Tax (120,21} (17544} 1123.78) (635.66)
Total Tax Expense [Bla)+6{b]] 384.43 A00.56 1,703.77 4,530.02
7 et Profit for the perlod (5-8] 572,17 58174 2,744.45 TALLTE
Other Camprehensive Income [Net of Tax)
a) ttems that will net be reclassified to Profit and loss {net of tax) 1.15 262} 1116 470
b Ibems that will be reclassified to Profit and boss (net of tax) : - - .
Total Other Comprehensive Income (Met of Tax] 118 {2.62) 12.16 4.29
5 |Totsl Comprenansive income for the period (Net of Tax) (7+8) 573.32 57912 2,755.61 742207
10 |Paid up Equity Share Capital
{Face Value B3 1) each) T95.25 795,25 79525 T95.25
11 |Cither Equity £3,670.57
12 |Basic and Diluted earnings per share - in s (5 r B | 073 (& 345 | # 9.33
# Not Annualised
MNates

1 The sharementioned results were reviewed by the Audit Committes and approved by the Board of Directors at their respective meatings held on August § 2019 at Kofkata,
Limined Aeview of the results for the quarter ended 30th June, 2019 as required under Regulation 33 of the SEBI {Listing and other Disclosure Requirernents] Regulations, 2015
has been completed by the Statutdry AuwdEtors,

2 The Consolidated financial results inchudes figures of wholly owned subsidiaries viz Imoogl Fashions Bvi Ltd, Eero Fashion Inness Internationals Pt Lid, and Oban Fashions Pyt
Ltd:

1, Thie Group has adopted ind A5 116 'Leases’ using the modified retrospective approach with the date of initial application being Aprid 1, 2019 , There is no material iImpact on
Srarement of Profit & Loss and Balanca Sheet on application of ind AS 116.

4. A5 the Group's business activity falls within a single significant primary business segment i.e. 'hostery and related service’, no separate segmant information is dsciosed.

L. The Consolidated financial results For the guarter ended June 30, 2019 includes recognition of Deferred Tax Asset on Dusiness loss and unabsorbed degreciation amounting to
Rs. 127.53 lakhs in one of the subsidiary company. Based on future probability projestions, the management i hopeful of raalizing the carry over Deferred Tax Asset amounting
1o Rs. 182,62 lakhs a5 a1 June 30, 2015,

B There were no exceptional items during the guarter ended June 30, 2019

7. The figieres for the muarter endad March 31, 2019 répresents derlved figures between the audited figures in raspect of the year ended March 31, 2019 and unaudited year to
datn figures upte December 31, 2018 which was not subjected to limited review. The consolidated figures for the corresponding quarter ended 30 June, 2018 and for the
quarter ended 31 March, 2019 are approved by the board of directors and have not been subjectad to Limited réview by the auditors.

8 The previous period figures have been regrouped/rearranged wherever necessary, to confirm to the current peried figures

By Order of the Baard
£
Funj Bih wal
Place: Kolkata Managing Director
Date : August B 2019 DIN: DO224857




